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SEC/1102/2026 By e-Filing February 11, 2026
National Stock Exchange of India Limited BSE Limited
“Exchange Plaza”, Corporate Relationship Department,
C-1, Block G, Phiroze Jeejeebhoy Towers,
Bandra- Kurla Complex, Dalal Street,
Bandra (E), Fort,
Mumbai — 400 051. Mumbai — 400 001.
Scrip Symbol : APARINDS Scrip Code : 532259
Kind Attn.: Listing Department Kind Attn. : Corporate Relationship Department

Sub. : Disclosure under Regulation 30 and 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 - Newspaper advertisement -
Notice of Postal Ballot did. January 29, 2026

Dear Sir / Madam,

In continuation with our letter no. SEC/1002/2026 dated February 10, 2026 w.r.t submission of Postal
Ballot Notice dated January 29, 2026 (“the Notice”) seeking approval of the Shareholders, we are
now sending herewith the copies of newspaper advertisements published in editions of Business
Standard (English language newspaper) and Vadodara Samachar (Vernacular language newspaper)
on February 11, 2026, with respect to completion of dispatch of Notice to the Shareholders of the
Company.

The advertisements may also be accessed on the website of the Company at www.apar.com.
You are requested to take the same on record.
Thanking you,

Yours faithfully,

For APAR Industries Limited
SANJAYA S8t

RAJU KUNDER Diig20260211 16419

(Sanjaya Kunder)

Company Secretary

Encl.: As above

APAR Industries Limited

Corporate Office : APAR House, Corporate Park, V. N. Purav Marg, Chembur, Mumbai - 400 071, India
+91 22 6780 0400 / 49572100 corporate@apar.com www.apar.com

Regd. Office: 301/306, Panorama Complex, R. C. Dutt Road, Alkapuri, Vadodara - 390007, India

+91 265 6178 700/6178 709 apar.baroda@apar.com www.apar.com CIN: L91110GJ1989PLC012802
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Business Standard

Dixon’s valuation factors
in multiple headwinds

Brokerages have mixed views on performance of EMS major

|
1

RAM PRASAD SAHU
Mumbai, 10 February

Despite  multiple concerns
related to a muted performance
in the December quarter, higher
input costs and uncertainty
related to the Vivo joint venture,
the stock of electronic manufac-
turing services major Dixon Tech-
nologies (India) is up 13 per cent
since the start of February.

Prior to the rally this week, the
stock had shed over 33 per cent
from its highs in November 2025.
After the Q3 results and a correc-
tion in the price, some brokerages
have upgraded the stock.

Sales growth in the December
quarter was just 2 per cent
year-on-year (Y-o-Y) and,
adjusted for the lighting segment
growth 4 per cent.

Consumer electronics sales
fell 10 per cent over the year-ago
quarter due to a slowdown after
the festival season.

While home appliances grew
13 per cent Y-o-Y on healthy
demand for washing machines,
the company’s largest segment of
mobile phones, with a growth of 5
per cent, saw the lowest rate in
the past 16 quarters.

Motilal Oswal Research
believes that the current demand
slowdown is transient for next
few quarters and is not ademand
destruction issue.

Analysts led by Teena Virmani
of the brokerage believe that the
current market price is already
factoring in the worst-case scen-
ario of continued weakness in
base smartphone volumes, only
one client addition in mobile
where discussions are underway,
and no volume addition from
Vivo over FY26-28. They have a
buy rating with an unchanged
target price of ¥16,700.

During the quarter, the com-
pany posted volume of 6.9 million
smartphones and expects 7-7.5
million smartphones in Q4. This

Stock shock
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could amount to 34 million
smartphones in FY26, lower than
annual guidance of 40-42 million
announced in Q2, points out
Elara Securities.

Analysts led by Harshit Kapa-
dia of the brokerage say that the
outlook remains clouded for
mobile volumes. This is on
account of the delay in approval
of Vivo & HKC joint ventures (JVs)
and surging memory module
prices, dragging down low-end
mobile volumes.

The brokerage has cutits earn-
ings for FY26 by 12 per cent while
the cuts for FY27 and FY28 earn-
ings were 19 per cent and 22 per

cent, respectively. This is based
on the delay in approval of the
Vivo & HKC JV and lower volume
of low-end phones, due to rising
memory prices.

The analysts, have, however,
reiterated their accumulate
rating due to the production-
linked incentive (PLI) scheme in
components and a strong pickup
in the non-mobile segments,
which may offer respite to earn-
ings volatility. The brokerage has
atarget price of312,000.

Nomura Research has also
lowered its mobile volume esti-
mates to 34 million for FY26 while
its estimates for FY27 and FY28
are down by 2 million and 3 mil-
lion units, respectively. This is
partly offset by strong traction in
the IT hardware segment. While
near-term growth will remain
soft, analysts led by Siddhartha
Bera expect a stronger ramp up
from FY27 on new customer addi-
tions and from investments on
component manufacturing. This
will start contributing from
H2FY27. Any PLI extension
announcement by the govern-
ment poses upside risk to their
estimates. The brokerage lowered
operating and net profit esti-
mates by 6-11 per cent over FY26-
28.Ithas abuy rating with a target
price of¥14,678.

€
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DEFINITION OF A CONSUMER UNDER LAW

Courts focus on
dominant objective
to determine status

SANJEEV SINHA

The Supreme Court has empha-
sised in a recent case that buying
immovable property, even mul-
tiple units, does not automatically
make the buyer a “commercial”
investor or strip them of protection
under the Consumer Protection
Act. The judgment has far-reach-
ing implications for consumers.

Whois aconsumer?

Under the Consumer Protection
Act, 2019, a consumer is a person
who buys goods or avails services
for a consideration, whether paid
fully, partly, or on deferred terms.
“The definition also covers users
and beneficiaries, so long as such
use is with the buyer’s approval.
However, purchases made for
resale or for a ‘commercial pur-
pose’ are excluded,” says Vishal
Gehrana, partner designate, Kar-
anjawala & Co.

Mere ownership, investment,
or even the purchase of multiple
units does not amount to com-
mercial purpose. There must be
clear evidence that profit-making

was the dominant objective.

Self-employment exception
The law makes an exception for
goods or services used for self-
employment or to earn a liveli-
hood. Even if the buyer generates
anincome using purchased goods
or services, the law does not treat
the transaction as commercial if
the individual uses them per-
sonally for their own work.
“Initially, the service provider
must show that the transaction
was commercial. The burden
then shifts to the complainant
to establish that the self-employ-
ment exception applies. Courts
examine the substance of the
activity, not labels. Where the
goods or services are used
directly to earn a livelihood, with-
outalarger commercial enter-
prise, the complainant remains a
consumetr,” says Gehrana.

Greyareas used todeny
consumer status

Goods and service providers often
invoke commercial purpose. They
argue that when goods or services

are used for profit generation and
in the regular course of business,
the complainant cannot claim
consumer status.

“Insurers and developers
often contend that high-value
insurance policies or purchases
of commercial property reflect a
dominant profit motive and
fall outside consumer protec-
tion,” says Tannya Baranwal,
partner, IndiaLaw.

How courts determine
commercial purpose

Courts and consumer commis-
sions apply the dominant purpose
test to decide whether a transac-
tion is commercial.

Baranwal says the Supreme
Court laid down this principle in
Laxmi Engineering Works vs.
PSG Industrial Institute, hold-
ing that the decisive factor is
whether the goods or services
have a direct nexus with profit-
oriented commercial activity.
“The determination is fact-spe-
cific and cannot rest solely on
the value of the goods or the
buyer’s business profile,” says
Baranwal.

Handling objections

Consumers should address the
point regarding their consumer
status upfront. They should state

Proving residential
purposex

m Show buyer agreement
describing the unit as residential

® Personal home loan records

= Communications showing
housing or family needs

m Follow-ups for possession

the purpose of the purchase
clearly, and confirm it was not for
businessuse. In case of areal estate
purchase, they should explain any
leasing, if done later. They should
also file key documents — such as
agreements, payment records, and
loan papers — early.

“Later renting of the property
does not automatically make the
purchase commercial. The key
issue is whether there was an
intention, from the outset, to
engage in commercial leasing as
abusiness. Buyers should clearly
state their intent and avoid
loosely labelling the purchase as
an ‘investment’, which may be
misconstrued,” says Shankey
Agrawal, partner, BMR Legal.

The burden of proving comm-
ercial purpose lies on the firm. “If
the company cannot show clear
evidence linking the transaction
to a business activity, the objec-
tion is likely to fail,” says Agrawal.

Points toremember

When goods and service providers
question their status as con-
sumers, the latter should respond
with consistency: statements in
the complaint should align with
their bank records, tax treatment,
and other documents.

“Courts generally take a prac-
tical view and are cautious about
rejecting genuine complaints on
technical grounds. Proper records
and a coherent narrative often
make the decisive difference,”
says Agrawal. Finally, remember
that consumer law aims to protect
individuals acting in good faith,
not provide an escape route to
goods and services providers.

The writer is a New Delhi-based
independent journalist

Provident fund withdrawal through UPI? EPFO to launch new app in April

If you have an Employees’ Provi-
dent Fund (EPF) account, with-
drawing money could soon
become much faster and simpler.
The Employees’ Provident Fund
Organisation (EPFO) is preparing

to launch a new mobile application

in April that will allow subscribers
to withdraw eligible EPF funds di-
rectly into their bank accounts
using the UPI payment gateway.

What could change for

EPF subscribers?

With the proposed system,

subscribers may be able to:
o View their withdrawable EPF

balance in the new mobile app

o Transfer eligible funds directly
to their linked bank account

e Authenticate the transaction
using a UPI PIN

o This could significantly reduce

Read full report here: mybs.in/2g30XMF

the time and effort required
to access EPF savings.

Trials underway

The EPFO is currently testing the
system using dummy accounts to
identify and fix technical issues
before the official rollout. The
new app is expected to comple-
ment — not replace — existing
platforms like the UAN portal

and UMANG app.

Faster access to

emergency funds

The limit for auto-settlement
has been increased to
T5lakh, enabling quicker
access to funds for various
purposes, including

medical emergencies

and education.

COMPILED BY SUNAINAA CHADHA

KILBURN ENGINEERING LTD.

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017

CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com
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: APAR APAR Industries Limited

(CIN : L91110GJ1989PLC012802)
Registered Office : 301, Panorama Complex, R. C. Dutt Road, Vadodara - 390 007, (Gujarat), India.
Tele. No. : (+91) (265) 6178740, 2339906 E-mail : com.sec@apar.com Website : www.apar.com

POSTAL BALLOT NOTICE TO MEMBERS

The Members of APAR Industries Limited (“the Company”) are hereby informed that pursuant to the provisions of
Section 108 read with Section 110 and all other applicable provisions, if any, of the Companies Act, 2013 (“the Act”)
read with Rules 20 and 22 of the Companies (Management and Administration) Rules, 2014, as amended from time to
time, the relevant General Circulars issued by the Ministry of Corporate Affairs, Government of India (“MCA
Circulars”) from time to time resting with General Circular no. 03/2025 dated September 22, 2025, Regulation 44 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025 (s ij Lakhs)
Sr. | PARTICULARS QUARTER QUARTER | QUARTER | 9 MONTHS | 9 MONTHS YEAR
No. ENDED ENDED ENDED ENDED ENDED ENDED
UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | AUDITED
31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 |31.03.2025
1 Total Income 10,717.09 11,686.34 9,176.57 32,081.45 23,483.70 | 33,800.02
2 Profit / (Loss) before Tax 2,138.31 2,588.33 1,815.36 6,846.68 4,871.30 7,350.90
3 Net Profit/ (Loss) after Tax 1,489.85 1,801.14 1,401.87 4,762.28 3,856.36 5,481.64
4 Total Comprehensive Income / (Loss)
for the period/ year 1,328.51 1,971.21 1,223.17 4,795.91 4,013.95 5,360.67
5 Paid-up equity share capital
(Face Value % 10 each) 5,188.79 5,143.79 4,748.79 5,188.79 4,748.79 4,748.79
6 Earnings Per Share (EPS) (in %)
Basic and Diluted EPS (in %) 2.98 3.65 3.19 9.51 8.79 12.24
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025 3 iy Lakhs)
Sr. | PARTICULARS QUARTER QUARTER | QUARTER | 9 MONTHS | 9 MONTHS YEAR
No. ENDED ENDED ENDED ENDED ENDED ENDED
UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED | AUDITED
31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 {31.03.2025
1 Total Income 15,892.73 15,721.14 10,942.00 44,791.26 29,981.77 | 42,761.91
2 Profit / (Loss) before Tax 3,199.91 3,742.41 1,950.56 9,906.94 5,325.04 8,266.47
3 Net Profit/ (Loss) after Tax 2,315.68 2,688.29 1,517.07 7,134.68 4,197.84 6,229.41
4 Total Comprehensive Income / (Loss)
for the period/year 2,147.713 2,852.07 1,339.22 1,147.62 4,348.93 6,093.51
5 Paid-up equity share capital
(Face Value ¥ 10 each) 5,188.79 5,143.79 4,748.79 5,188.79 4,748.79 4,748.79
6 Earnings Per Share (EPS) (in %)
Basic and Diluted EPS (in %) 4.63 5.45 3.46 14.25 9.57 13.94
Notes:
The above is an extract of of the detailed format of Statement of Unaudited Standalone and Consolidated Financial Results for the quarter and nine
months ended 31 December 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015. The full format of Unaudited Financial Results is available on the Stock Exchange websites and on the Company's website
www.kilburnengg.com. The same can be accessed by scanning the QR code provided below.
By Order of the Board
(Ranijit Lala)
Date : 10th February, 2026 Managing Director
Place : Kolkata DIN 07266678

(“SEBI Listing Regulations”), Secretarial Standard - SS-2 on General Meetings issued by the Institute of Company
Secretaries of India and subject to any other applicable law, rules, and regulations (including any statutory
modification(s) or re-enactment(s) thereof, for the time being in force), the Company seeks the approval of the
Members through Postal Ballot for the Special Business by way of a Special Resolution, as set outin the Postal Ballot
Notice dated January 29, 2026 along with the Explanatory Statement (“the Notice”), by way of electronic means (i.e.
remote e-voting) only.

The dispatch of Notice through email has been completed on Tuesday, February 10, 2026 to those members whose
names appear in the Register of Members / List of Beneficial Owners as received from the National Securities
Depositories Limited (“NSDL”) and Central Depository Services (India) Limited (“CDSL”) as on Friday, February 6,
2026 (“Cut-off Date”) and who have registered their email address with the Company / RTA/ Depositories. Physical
copies of the Notice along with Postal Ballot forms and pre-paid business reply envelopes are not being sent to the
Members for this Postal Ballotin line with the exemption provided in the MCA Circulars. Accordingly, the Shareholders
are required to communicate their assent or dissent through the remote e-voting system only.

The Notice along with the instructions for remote e-voting is also available on the Company's website at
www.apar.com and the website of CDSL i.e. www.evotingindia.com and at the relevant sections of the websites of
BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSEIL”), the Stock Exchanges, on which the
shares of the Company are listed i.e. www.bseindia.com and www.nseindia.com respectively. Shareholders who
have notreceived the Postal Ballot Notice may download the same from the above mentioned websites.

Members holding shares in dematerialized mode, who have not registered / updated their email addresses / Bank
Account Details with their Depository Participants (“DPs”) are requested to register / update the same with the DPs
with whom they maintain their demat accounts and Members holding shares in physical mode, who have not
registered/ updated their email addresses / Bank Account details with the Company are requested to register/ update
the same with the Company by sending an e-mail at investor.helpdesk@in.mpms.mufg.com by quoting their Folio
Number and attaching duly filled in and signed Form ISR-1 along with annexures thereof in order to facilitate the
Company to serve the documents through the electronic mode.

The Company has appointed CDSL for facilitating remote e-voting to enable the Shareholders to cast their votes
electronically. Voting Rights shall be reckoned on the basis of paid-up value of shares registered in the name of the
Member(s) as on the Cut-off date and any person who is not a member as on that date should treat the Notice for
information purposes only.

The facility to exercise vote on Notice by remote e-voting, will be available for the following period :

Commencement of e-voting | : | From10:00 Hrs on Friday, February 13,2026

End of e-voting : | To17:00 Hrs on Saturday, March 14,2026

During this period, members of the Company holding equity shares either in physical form or in dematerialized form,
as on the cut-off date i.e., Friday, February 6, 2026 shall cast their vote electronically. E-voting shall not be allowed
after 17:00 Hrs. on Saturday, March 14, 2026. The e-voting module shall be disabled by CDSL for e-voting thereafter.
The results of the Postal Ballot / E-voting shall be declared within two (2) working days from the conclusion of remote
e-voting and the same, along with the Scrutinizer’s Report, will be placed on the website of the Company and will also
be communicated to the Stock Exchanges and CDSL.

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you can write an email to
helpdesk.evoting@cdslindia.com or contact at 1800 21 099 11.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi,
AVP, Central Depository Services (India) Limited, ‘A’ Wing, 25" Floor, Marathon Futurex, Mafatlal Mill Compounds,
N. M. Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or
callattoll free no. 180021099 11.

By order of the Board
For APAR Industries Limited
Sd/-
Place : Mumbai Sanjaya Kunder
Date : February 10, 2026 Company Secretary
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31.12.2025

JINDAL HOTELS LIMITED
(CIN No.: L18119GJ1984PLC006922)
Registered Office : Grand Mercure Vadodara Surya Palace, Sayajigunj, Vadodara - 390 020.
TeI 0265 - 2363366 Fax : 0265 - 2363388 Email : share@suryapalace.com Website : www.suryapalace.com

Geau-llu 9 3 s QR udl

(% in Lacs)

For the Quarter For the Nine For the

Particulars ended | Months ended | Quarter ended
31.12.2025 31.12.2025 31.12.2024

1 Revenue from Operations 1,448.82 3,361.06 1,422.73

2 Net Profit/ (Loss) for the period (before Tax, Exceptional and / or Extraordinary items) 185.93 138.36 292.51

3 Net Profit/ (Loss) for the period before Tax (after Exceptional and / or Extraordinary items) 96.46 48.89 292.51

4 Net Profit / (Loss) for the period after Tax (after Exceptional and / or Extraordinary items) 64.91 29.29 240.33

5 Total Comprehensive Income for the period [comprising Profit / (Loss) for the period (after 65.77 31.88 240.68
tax) and Other Comprehensive Income (after tax)]

6 Equity Share Capital 700.00 700.00 700.00
Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the - - -
previous year
Earnings per share (of ¥ 10/- each) Basic & Diluted (Rs.) 0.93 0.42 343
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Notes : 1. The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing

Date : 10th February, 2026
Place: Vadodara

Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results is available on the Company's website at
https:/iwww.suryapalace.com/investors- relations/financial-results/lUnaudited-Fiancial-Results-December-2024.pdf and the Stock Exchange's
Website at www.bseindia.com.

2. The same can be accessed by scanning the QR code provided below : E N

For JINDAL HOTELS LIMITED
PiyushD. Shah

Managing Director

DIN :00010884
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