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Dear Sir / Madam, 

 

In continuation with our letter no. SEC/1002/2026 dated February 10, 2026 w.r.t submission of Postal 

Ballot Notice dated January 29, 2026 (“the Notice”) seeking approval of the Shareholders, we are 

now sending herewith the copies of newspaper advertisements published in editions of Business 

Standard (English language newspaper) and Vadodara Samachar (Vernacular language newspaper) 

on February 11, 2026, with respect to completion of dispatch of Notice to the Shareholders of the 

Company.  

 

The advertisements may also be accessed on the website of the Company at www.apar.com. 

 

You are requested to take the same on record. 
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Yours faithfully, 

For APAR Industries Limited 

 

 

(Sanjaya Kunder) 

Company Secretary 
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sanjeev sinha

The Supreme Court has empha-
sised in a recent case that buying
immovable property, even mul-
tipleunits,doesnotautomatically
make the buyer a “commercial”
investororstripthemofprotection
under the Consumer Protection
Act. The judgment has far-reach-
ing implications forconsumers.

Whoisaconsumer?
Under the Consumer Protection
Act, 2019, a consumer is a person
whobuys goods or avails services
for a consideration,whether paid
fully, partly, or ondeferred terms.
“The definition also covers users
andbeneficiaries, so long as such
use is with the buyer’s approval.
However, purchases made for
resale or for a ‘commercial pur-
pose’ are excluded,” says Vishal
Gehrana, partner designate, Kar-
anjawala&Co.
Mereownership, investment,

oreventhepurchaseofmultiple
unitsdoesnotamounttocom-
mercialpurpose.Theremustbe
clearevidencethatprofit-making

wasthedominantobjective.

Self-employmentexception
The law makes an exception for
goods or services used for self-
employment or to earn a liveli-
hood. Even if the buyer generates
anincomeusingpurchasedgoods
or services, the lawdoes not treat
the transaction as commercial if
the individual uses them per-
sonally for theirownwork.
“Initially, theserviceprovider

mustshowthat thetransaction
wascommercial.Theburden
thenshifts to thecomplainant
toestablishthat theself-employ-
mentexceptionapplies.Courts
examinethesubstanceof the
activity,not labels.Wherethe
goodsorservicesareused
directly toearna livelihood,with-
outa largercommercialenter-
prise, thecomplainantremainsa
consumer,”saysGehrana.

Greyareasusedtodeny
consumerstatus
Goodsandserviceprovidersoften
invokecommercialpurpose.They
argue thatwhengoodsor services

are used for profit generation and
in the regular course of business,
the complainant cannot claim
consumerstatus.
“Insurers anddevelopers

oftencontend thathigh-value
insurancepoliciesorpurchases
of commercial property reflect a
dominantprofitmotiveand
fall outsideconsumerprotec-
tion,” saysTannyaBaranwal,
partner, IndiaLaw.

Howcourtsdetermine
commercialpurpose
Courts and consumer commis-
sionsapplythedominantpurpose
test to decide whether a transac-
tioniscommercial.
Baranwal says the Supreme

Court laid down this principle in
LaxmiEngineeringWorksvs.
PSGIndustrial Institute,hold-
ing that thedecisive factor is
whether the goods or services
have adirect nexuswithprofit-
oriented commercial activity.
“Thedetermination is fact-spe-
cific and cannot rest solely on
the value of the goods or the
buyer’s business profile,” says
Baranwal.

Handlingobjections
Consumers should address the
point regarding their consumer
status upfront. They should state

the purpose of the purchase
clearly, and confirm itwasnot for
businessuse.Incaseofarealestate
purchase,theyshouldexplainany
leasing, if done later. They should
alsofilekeydocuments—suchas
agreements,paymentrecords,and
loanpapers—early.
“Later rentingof theproperty

doesnot automaticallymake the
purchasecommercial. Thekey
issue iswhether therewasan
intention, fromtheoutset, to
engage incommercial leasingas
abusiness.Buyers shouldclearly
state their intent andavoid
loosely labelling thepurchaseas
an ‘investment’,whichmaybe
misconstrued,” saysShankey
Agrawal, partner,BMRLegal.
Theburdenofprovingcomm-

ercialpurpose liesonthefirm.“If
thecompanycannotshowclear
evidence linkingthetransaction
toabusinessactivity, theobjec-
tionis likely to fail,” saysAgrawal.

Pointstoremember
Whengoodsandserviceproviders
question their status as con-
sumers, the latter should respond
with consistency: statements in
the complaint should align with
their bank records, tax treatment,
andotherdocuments.
“Courtsgenerally takeaprac-

ticalviewandarecautiousabout
rejectinggenuinecomplaintson
technicalgrounds.Properrecords
andacoherentnarrativeoften
makethedecisivedifference,”
saysAgrawal.Finally, remember
thatconsumer lawaimstoprotect
individualsacting ingoodfaith,
notprovideanescaperoute to
goodsandservicesproviders.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaNewDelhi-based
independent journalist

your
money

definitionofaconSumerunderlaw

Courts focuson
dominant objective
todetermine status

Readfull reporthere:mybs.in/2g3oXMF Compiled by Sunainaa Chadha
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If youhave anEmployees’ Provi-
dent Fund (EPF) account,with-
drawingmoney could soon
becomemuch faster and simpler.
TheEmployees’ Provident Fund
Organisation (EPFO) is preparing
to launchanewmobile application
inApril thatwill allow subscribers
towithdraweligibleEPF fundsdi-
rectly into their bankaccounts
using theUPIpayment gateway.

Whatcouldchangefor
EPFsubscribers?
With theproposedsystem,
subscribersmaybeable to:
lView theirwithdrawableEPF
balance in thenewmobile app
lTransfer eligible fundsdirectly
to their linkedbankaccount
lAuthenticate the transaction
usingaUPIPIN
lThiscouldsignificantly reduce

the timeandeffort required
toaccessEPFsavings.

Trialsunderway
TheEPFO is currently testing the
systemusing dummyaccounts to
identify andfix technical issues
before the official rollout. The
new app is expected to comple-
ment—not replace—existing
platforms like theUANportal

andUMANGapp.

Fasteraccessto
emergencyfunds
The limit for auto-settlement
has been increased to
₹5 lakh, enabling quicker
access to funds for various
purposes, including
medical emergencies
and education.

Proving residential
purposex
Show buyer agreementn
describing the unit as residential
Personal home loan recordsn

Communications showingn
housing or family needs
Follow-ups for possessionn

Dixon’svaluation factors
inmultipleheadwinds
Ram PRasad sahu
Mumbai, 10 February

Despite multiple concerns
related to a muted performance
in the December quarter, higher
input costs and uncertainty
related to the Vivo joint venture,
the stock of electronic manufac-
turing servicesmajorDixonTech-
nologies (India) is up 13 per cent
since the start of February.
Prior to the rally thisweek, the

stock had shed over 33 per cent
from its highs in November 2025.
After the Q3 results and a correc-
tion in theprice, somebrokerages
have upgraded the stock.
Sales growth in theDecember

quarter was just 2 per cent
year-on-year (Y-o-Y) and,
adjusted for the lighting segment
growth 4 per cent.
Consumer electronics sales

fell 10 per cent over the year-ago
quarter due to a slowdown after
the festival season.
While home appliances grew

13 per cent Y-o-Y on healthy
demand for washing machines,
the company’s largest segmentof
mobilephones,withagrowthof 5
per cent, saw the lowest rate in
the past 16 quarters.
Motilal Oswal Research

believes that the current demand
slowdown is transient for next
few quarters and is not a demand
destruction issue.
Analysts ledbyTeenaVirmani

of the brokerage believe that the
current market price is already
factoring in the worst-case scen-
ario of continued weakness in
base smartphone volumes, only
one client addition in mobile
where discussions are underway,
and no volume addition from
Vivo over FY26-28. They have a
buy rating with an unchanged
target price of ~16,700.
During the quarter, the com-

panypostedvolumeof6.9million
smartphones and expects 7-7.5
million smartphones in Q4. This

could amount to 34 million
smartphones in FY26, lower than
annual guidance of 40-42million
announced in Q2, points out
Elara Securities.
Analysts led by Harshit Kapa-

dia of the brokerage say that the
outlook remains clouded for
mobile volumes. This is on
account of the delay in approval
ofVivo&HKC jointventures (JVs)
and surging memory module
prices, dragging down low-end
mobile volumes.
Thebrokeragehas cut its earn-

ings for FY26 by 12 per cent while
the cuts for FY27 and FY28 earn-
ings were 19 per cent and 22 per

cent, respectively. This is based
on the delay in approval of the
Vivo &HKC JV and lower volume
of low-end phones, due to rising
memory prices.
The analysts, have, however,

reiterated their accumulate
rating due to the production-
linked incentive (PLI) scheme in
components and a strong pickup
in the non-mobile segments,
which may offer respite to earn-
ings volatility. The brokerage has
a target price of ~12,000.
Nomura Research has also

lowered its mobile volume esti-
mates to 34million forFY26while
its estimates for FY27 and FY28
are down by 2 million and 3 mil-
lion units, respectively. This is
partly offset by strong traction in
the IT hardware segment. While
near-term growth will remain
soft, analysts led by Siddhartha
Bera expect a stronger ramp up
fromFY27onnewcustomeraddi-
tions and from investments on
component manufacturing. This
will start contributing from
H2FY27. Any PLI extension
announcement by the govern-
ment poses upside risk to their
estimates.Thebrokerage lowered
operating and net profit esti-
mates by 6-11 per cent over FY26-
28. Ithasabuy ratingwitha target
price of ~14,678.

Brokerages havemixed views on performance of EMSmajor
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Sources: Bloomberg, BSE

Registered Office : Unit No.1901, 19th Floor, Biowonder - Block 'A', 789 Anandapur E.K.T, Kolkata -700 017
CIN: L24232WB1987PLC042956, Website: www.kilburnengg.com

Notes:
The above is an extract of of the detailed format of Statement of Unaudited Standalone and Consolidated Financial Results for the quarter and nine
months ended 31 December 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015. The full format of Unaudited Financial Results is available on the Stock Exchange websites and on the Company's website
www.kilburnengg.com. The same can be accessed by scanning the QR code provided below.

By Order of the Board
(Ranjit Lala)

Managing Director
DIN 07266678

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025 (` in Lakhs)

Sr. PARTICULARS QUARTER QUARTER QUARTER 9 MONTHS 9 MONTHS YEAR
No. ENDED ENDED ENDED ENDED ENDED ENDED

UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025

1 Total Income 10,717.09 11,686.34 9,176.57 32,081.45 23,483.70 33,800.02
2 Profit / (Loss) before Tax 2,138.31 2,588.33 1,815.36 6,846.68 4,871.30 7,350.90
3 Net Profit/ (Loss) after Tax 1,489.85 1,801.14 1,401.87 4,762.28 3,856.36 5,481.64
4 Total Comprehensive Income / (Loss)

for the period/ year 1,328.51 1,971.21 1,223.17 4,795.91 4,013.95 5,360.67
5 Paid-up equity share capital

(Face Value ` 10 each) 5,188.79 5,143.79 4,748.79 5,188.79 4,748.79 4,748.79
6 Earnings Per Share (EPS) (in `)

Basic and Diluted EPS (in `) 2.98 3.65 3.19 9.51 8.79 12.24

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025 (` in Lakhs)

Sr. PARTICULARS QUARTER QUARTER QUARTER 9 MONTHS 9 MONTHS YEAR
No. ENDED ENDED ENDED ENDED ENDED ENDED

UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED
31.12.2025 30.09.2025 31.12.2024 31.12.2025 31.12.2024 31.03.2025

1 Total Income 15,892.73 15,721.14 10,942.00 44,791.26 29,981.77 42,761.91
2 Profit / (Loss) before Tax 3,199.91 3,742.41 1,950.56 9,906.94 5,325.04 8,266.47
3 Net Profit/ (Loss) after Tax 2,315.68 2,688.29 1,517.07 7,134.68 4,197.84 6,229.41
4 Total Comprehensive Income / (Loss)

for the period/year 2,147.73 2,852.07 1,339.22 7,147.62 4,348.93 6,093.51
5 Paid-up equity share capital

(Face Value ` 10 each) 5,188.79 5,143.79 4,748.79 5,188.79 4,748.79 4,748.79
6 Earnings Per Share (EPS) (in `)

Basic and Diluted EPS (in `) 4.63 5.45 3.46 14.25 9.57 13.94

Date : 10th February, 2026
Place : Kolkata
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•	hksfkux,íkk.10
ftÃk™e™k ðurhrVfuþ™ {kxu 

yuf ÔÞÂõŒ Ãkk‚uÚke Y.5,000™e 
÷kt[  ÷uŒk hksfkux r{r™MxÙe ykuV 

VkR™kL‚, ð„o-2,MkeSyuMkxe{kt 
Vhs ƒòðŒk Ä{uoLÿ ‚hÞw«‚kË 
ÞkËð™e yuMkeçkeyu ÄhÃkfz fhe nŒe.

yk fu‚™e rð„Œ {wsƒ 

VrhÞkËeyu Œu{™k ¼k„eËkh ‚kÚku 
çkeøkÃkkuxo yuõ‚Ãkkuxo EBÃkkuxo ™k{™e 
ftÃk™e ¾ku÷e nŒe. su ftÃk™e™k 
ðurhrVfuþ™ {kxu ykhkuÃke Ä{uoLÿ ÞkËð 

ftÃk™e™k ‚h™k{k Ãkh „Þku nŒku.. su 
yt„u VkR™÷ rhÃkkuxo ykÃkðk {kxu 
Þ k Ë ð u 
VrhÞkËe 

Ãkk‚u YrÃkÞk 5,000 ™e {kt„ýe 
fhe nŒe. yk hf{ ykhkuÃke™u 

Œk.09.02.2026™k hkus ykÃkðk™wt 
fÌkwt nŒwt.

hksfkux{kt MkeSyuMkxe™ku f{o[khe ftÃk™e™k ðurhrVfuþ™ {kxu 5 nòh™e  ÷kt[ ÷uŒk ÍzÃkkÞkurxrfx ÷E ykðku SŒkze ËEþ’, ðkð ÚkhkË{kt ¼wðkyu 
™uŒk™u Äkhk‚ÇÞ ƒ™kðk™e ¼rð»Þðkýe fhe

•	Ãkk÷LkÃkwh,íkk.10
ÚkhkË Œk÷wfk™k zwðk „k{u ÞkuòÞu÷k 

yuf fkÞo¢{ Ëhr{Þk™ ¼wðkyu fhu÷e 
¼rð»Þðkýe nk÷ hksfeÞ ðŒwo¤ku{kt [[ko™wt 
fuLÿ ƒ™e Au. WÕ÷u¾™eÞ Au fu {kt„e÷k÷ 
Ãkxu÷ fkut„úu‚™k Ãkqðo rsÕ÷k rþûký ‚r{rŒ™k 
[uh{u™ hne [qõâk Au y™u Œuyku ðŒo{k™ 
‚kt‚Ë „u™eƒu™ Xkfkuh™k ™Sf™k {k™ðk{kt 
ykðu Au.

 fkÞo¢{{kt nksh ÷kufku ‚k{u ¼wðkyu fÌkwt 
nŒwt fu, “2027™e rðÄk™‚¼k™e [qtxýe{kt 
rxrfx ÷E™u ykðòu, nwt Œ{™u 11,000 
{ŒÚke SŒkrzþ.„ku„k {nkhks™k ¼„Œ 
„kuËk¼kR™wt zwðk „k{u h{u÷{kt r™ðuË™ ‚k{u 
ykÔÞwt Au. y™u ½ýk ƒÄk ÷kufku h{u÷{kt ykðu 
Au y™u {kt„e÷k÷™k [knfku Ãký ykÞk nŒk 
su{kt [knfkuyu feÄwt fu ykð™khe 2027 ™e 
[qtxýe{kt {kt„e÷k÷ SŒþu fu fu{ Œku „ku„k 
{nkhks™u ÃkqAâwt Œku „ku„k {nkhks™u feÄwt fu 
rxrfx {¤þu Œku {kt„e÷k÷ SŒþu y™u 11 
nòh ðkuxku SŒþu yuðw Au „ku„k {nkhksu 
feÄwt.

¼wðkyu yk„¤ fÌkwt fu òu Œuyku {kt„e÷k÷ 
Ãkxu÷™u SŒkzðk{kt r™»V¤ òÞ Œku ÃkkuŒk™u 
“{nkhks” ™ fnuðk {kxu Ãký sýkÔÞwt nŒwt. 
¼wðk™e yk ðkŒku fkÞo¢{{kt WÃkÂMÚkŒ ÷kufku{kt 
[[ko s„kðŒe ƒ™e nŒe. nwt Œ{™u 11,000 
{ŒÚke SŒkrzþ.„ku„k {nkhks™k ¼„Œ 
„kuËk¼kR™wt zwðk „k{u h{u÷{kt r™ðuË™ ‚k{u 
ykÔÞwt Au. y™u ½ýk ƒÄk ÷kufku h{u÷{kt ykðu 

Au y™u {kt„e÷k÷™k [knfku Ãký ykÞk nŒk 
su{kt [knfkuyu feÄwt fu ykð™khe 2027 ™e 
[qtxýe{kt {kt„e÷k÷ SŒþu fu fu{ Œku „ku„k 
{nkhks™u ÃkqAâwt Œku „ku„k {nkhks™u feÄwt fu 
rxrfx {¤þu Œku {kt„e÷k÷ SŒþu y™u 11 
nòh ðkuxku SŒþu yuðw Au „ku„k {nkhksu 
feÄwt.

WÕ÷u¾™eÞ Au fu {kt„e÷k÷ Ãkxu÷ 
fkut„úu‚™k Ãkqðo rsÕ÷k rþûký ‚r{rŒ™k 
[uh{u™ hne [qõâk Au y™u Œuyku ðŒo{k™ 
‚kt‚Ë „u™eƒu™ Xkfkuh™k ™Sf™k {k™ðk{kt 
ykðu Au. 

¼wðkyu {kt„e÷k÷ Ãkxu÷™u Äkhk‚ÇÞ 
ƒ™ðk™e MÃkü ¼rð»Þðkýe fhŒkt hksfeÞ 
{knku÷ „h{kÞku Au. „ku„k {nkhks™k ¼„Œ 
„kuËk¼kR™wt zwðk „k{u h{u÷{kt r™ðuË™ ‚k{u 
ykÔÞwt Au. y™u ½ýk ƒÄk ÷kufku h{u÷{kt ykðu 
Au y™u {kt„e÷k÷™k [knfku Ãký ykÞk nŒk 
su{kt [knfkuyu feÄwt fu ykð™khe 2027 ™e 
[qtxýe{kt {kt„e÷k÷ SŒþu fu fu{ Œku „ku„k 
{nkhks™u ÃkqAâwt Œku „ku„k {nkhks™u feÄwt fu 
rxrfx {¤þu Œku {kt„e÷k÷ SŒþu y™u 11 
nòh ðkuxku SŒþu yuðw Au yk ‚{„ú {k{÷u 
{kt„e÷k÷ Ãkxu÷u «rŒ¼kð ykÃkŒkt sýkÔÞwt 
nŒwt fu, “¼wðkyu su ftE fÌkwt Au Œu yu{™ku 
yt„Œ rð»kÞ Au.”¼wðk™e yk ¼rð»Þðkýe 
ƒkË ÚkhkË ‚rnŒ yk‚Ãkk‚™k rðMŒkhku{kt 
hksfeÞ [[koyku Œus ƒ™e Au, ßÞkhu 
ykð™khe 2027™e rðÄk™‚¼k™e [qtxýe™u 
÷E™u yxf¤ku þY ÚkE „E Au.

„eh™kh  ÃkðoŒ  Ãkh  {nkrþðhkºke Ãknu÷k  s  si™ ‚t«ËkÞ™e 
Äò VhfkðŒk rððkË Vhe ðfÞkuo, ‚tŒku{kt ¼khu hku»k

•	swLkkøkZ,íkk.10
sw™k„Z{kt ¼ð™kÚk{kt nk÷ 

{nkrþðhkºke™k {u¤k™e Œzk{kh ŒiÞkhe 
[k÷e hne Au. {nkrþðhkºke™k {nk{u¤k™u 
ykzu ƒ‚ nðu „ýŒhe™k rËð‚ku hÌkk Au yu 
Ãknu÷k s r„h™kh ÃkðoŒ Ãkh™k rþ¾hku™e 
{kr÷fe™ku rððkË Vhe ‚k{u ykÔÞku Au. 
r„h™kh ÃkðoŒ Ãkh si™ ‚t«ËkÞ™e Äò 
VhfkðŒk ‚kÄw ‚tŒku{kt hku»k Vu÷kÞku Au 
y™u Äò Vhfkð™khk ƒu ÷kufku rðÁØ 
yuVykRykh ™kutÄkððk{kt ykðe Au. 
‚{„ú {k{÷u „kuh¾™kÚk xqtf™k {ntŒ 
‚ku{™kÚk„ehe ƒkÃkwyu VrhÞkË ™kutÄkðe Au. 
su{k si™ y™wÞkÞeyku îkhk yku½z rþ¾h 
Ãkh y™yrÄf]Œ nf MÚkkrÃkŒ fhðk™ku 
ykhkuÃk ÷„kÔÞku Au.

Úkkuzk rËð‚ Ãknu÷k „kuh¾™kÚk y™u 
Ë¥kkºkuÞ xqtf ðå[u ykðu÷k yku½z xqtf 

Ãkh si™ Ä{o™e Äò VhfkðkE nŒe y™u 
‚qºkkuå[kh fhkÞk nŒk. 

WÕ÷u¾™eÞ Au fu yku½z rþ¾h «íÞu 
™kÚk ‚t«ËkÞ™e rðþu»k ykMÚkk òuzkÞu÷e Au. 
yk søÞk „kuh¾™kÚkS™k Ër÷[k™e søÞk 
nuX¤ hSMxh Au. íÞkhu ™kÚk ‚t«ËkÞ™k 
‚tŒku{kt yk ½x™kÚke ¼khu hku»k òuðk {éÞku. 
y™u Œu{ýu yk f]íÞ™u ‚™kŒ™ ÃkhtÃkhk Ãkh 
ŒhkÃk „ýkðe sðkƒËkhku ‚k{u fkÞoðkne 
fhðk {kt„ fhe nŒe. Úkkuzk rËð‚ Ãknu÷k 
„kuh¾™kÚk y™u Ë¥kkºkuÞ xqtf ðå[u ykðu÷k 
yku½z xqtf Ãkh si™ Ä{o™e Äò VhfkðkE 
nŒe y™u ‚qºkkuå[kh fhkÞk nŒk. 

‚{„ú {k{÷u nðu Äò Vhfkð™khk ƒu 
÷kufku rðÁØ yuVykRykh Ëk¾÷ fhðk{kt 
ykðe Au. Ãkku÷e‚u ‚ku. {erzÞk Vqxus y™u 
xuÂõ™f÷ ‚ðuo÷L‚™e {ËËÚke ykhkuÃkeyku™u 
ÍzÃkðk [¢ku „rŒ{k™ fÞko Au. 
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