General information about company

Scrip code* 532259

NSE Symbol* APARINDS
MSEI Symbol* NOTLISTED
ISIN* INE372A01015

Name of company

APAR INDUSTRIES
LIMITED

Type of company Main Board
Class of security Equity
Date of start of financial year 01-04-2025
Date of end of financial year 31-03-2026
Date of board meeting when results were approved 29-10-2025
Date on which prior intimation of the meeting for considering financial results was informed to the exchange 03-10-2025
Description of presentation currency INR

Level of rounding Crores
Reporting Type Quarterly
Reporting Quarter Second quarter
Nature of report standalone or consolidated Standalone
‘Whether results are audited or unaudited for the quarter ended Unaudited
‘Whether results are audited or unaudited for the Year to date for current period ended/year ended Unaudited

Segment Reporting

Single segment

Description of single segment

For Standalone
exemption given in the
IND AS 108 - Operating
segment is exercised

Start date and time of board meeting

29-10-2025 13:05

End date and time of board meeting

29-10-2025 13:25

Whether cash flow is applicable on

mpan;

Yes

Type of cash flow statement

Cash Flow Indirect

Declaration of unmodified opinion or statement on impact of audit qualification

Declaration of
unmodified opinion

Whether the company has any related party? Yes
Whether the company has entered into any Related Party transaction during the selected half year for which it wants to submit Yes
disclosure?

(I) We declare that the acceptance of fixed deposits by the bans/Non-Banking Finance Company are at the terms uniformly NA
applicable/offered to all shareholders/public

(II) We declare that the scheduled commercial bank, as per RBI circular RBI/DBR/2015-16/19 dated March 03, 2016, has allowed

additional interest of one per cent per annum, over and above the rate of interest mentioned in the schedule of interest rates on savings or NA
a term deposits of bank’s staff and their exclusive associations as well as on deposits of Chairman, Chairman & Managing Director,

Executive Director or such other Executives appointed for a fixed tenure.

(II1) Whether the company is a ‘high value debt listed entity” according to regulation 15 (1A)? No
(a) If answer to above question is Yes, whether complying with proviso to regulation 23 (9), i.e., submitting RPT disclosures on the day

of results publication?

(b) If answer to above question is No, please explain the reason for not complying.

Whether the updated Related Party Transactions (RPT) Policy (in compliance with Reg. 23 of SEBI LODR) has been uploaded on the Yes
website of the Company?

Latest Date on which RPT policy is updated 29-10-2025

Indicate Company website link for updated RPT policy of the Company

https://apar.com/investor

Whether statement on deviation or variation for proceeds of public issue, rights issue, preferential issue, qualified institutions placement
etc. is applicable to the company for the current quarter?

No

No. of times funds raised during the quarter

‘Whether the disclosure for the Default on Loans and Debt Securities is applicable to the entity?

There has been no
default in repayment of
Loans by the Company.




Financial Results — Ind-AS

3 months/ 6 months

Year to date figures for current

Hardisulars ended (dd-mm-yyyy) period ended (dd-mm-yyyy)
Date of start of reporting period 01-07-2025 01-04-2025
Date of end of reporting period 30-09-2025 30-09-2025
‘Whether results are audited or unaudited Unaudited Unaudited
Nature of report standalone or consolidated Standalone Standalone

Part | Blue color marked fields are y. For C i Results, if the company has no figures for 3 months / 6 months ended, in such case
I | zero shall be inserted in the said column.
1 |Income
Revenue from operations 5462.93 10344
Other income 23.58 50.42
Total income 5486.51 10394.42
2 | Expenses
(a) Cost of materials consumed 4153.49 8138.23
(b) Purchases of stock-in-trade 30.42 55.52
© Changes in inventories of finished goods, work-in-progress and sloctkr;i;; 75.87 86.48
(d) Employee benefit expense 89.2 186.15
(e) Finance costs 104.26 187.24
® Depreciation, depletion and amortisation expense 36.63 71.7
(g) | Other Expenses
1 | Other Expenses 654.97 1153.41
Total other expenses 654.97 1153.41
Total expenses 5144.84 9705.77
3 Total profit before exceptional items and tax 341.67 688.65
4 | Exceptional items 0 0
5 Total profit before tax 341.67 688.65
6 | Tax expense
7 | Current tax 88.15 177.69
8 | Deferred tax -0.35 -0.7
9 Total tax expenses 87.8 176.99
10 Net movement in regulatory deferral account balancgs related to profit or 0 0
loss and the related deferred tax movement
11 Net Profit Loss for the period from continuing operations 253.87 511.66
12 Profit (loss) from discontinued operations before tax 0 0
13 Tax expense of discontinued operations 0 0
14 Net profit (loss) from discontinued operation after tax 0 0
15 Share of profit (loss) of associates and joint ventures accountc(_i for using 0 0
equity method
16 Total profit (loss) for period 253.87 511.66
17 Other comprehensive income net of taxes 15.68 21.98
18 Total Comprehensive Income for the period 269.55 533.64
19 | Total profit or loss, attributable to
Profit or loss, attributable to owners of parent
Total profit or loss, attributable to non-controlling interests
20 | Total Comprehensive income for the period attributable to
Comprehensive income for the period attributable to owners of parent
Total comprehensive income for the period attributable to owners of
parent non-controlling interests
21 | Details of equity share capital
Paid-up equity share capital 40.17 40.17
Face value of equity share capital 10 10
22 [Reserves excluding revaluation reserve
23 [ Earnings per share
i | Earnings per equity share for continuing operations
Basic earnings (loss) per share from continuing operations 63.2 127.38
Diluted earnings (loss) per share from continuing operations 63.09 127.21
ii | Earnings per equity share for discontinued operations
Basic earnings (loss) per share from discontinued operations 0 0




Diluted earnings (loss) per share from discontinued operations | 0 0
iii | Earnings per equity share (for continuing and discontinued operations)
Basic earnings (loss) per share from continuing and discontinued 632 127.38
operations . .
Diluted earnings (loss) per share from continuing and discontinued 63.09 12721
operations : :
Textual
24 | Debt equity ratio Information(
1)
Textual
25 | Debt service coverage ratio Information(
2)
Textual
26 | Interest service coverage ratio Information(

3)

27

Disclosure of notes on financial results

Textual Information(4)




Text Block

Textual Information(4)

Notes to published results:-

1. These dited dalone and consolidated financial have been prepared in accordance with Indian
Accounting Standard notified under Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting
Standard) Rules, 2015 as amended. It includes the result of the Parent Company, five subsidiaries, one step down subsidiary
and two associate entities. In the absence of any operations / transactions one subsidiary companies have not been
consolidated.

2. These dalone and lidated dited financial results were reviewed by the Audit Committee and approved by
the Board of Directors at their meeting held on October 29, 2025. The Statutory Auditors of the Company have carried out a
limited review of the above results for which they have issued an unmodified opinion.

3. Segment revenue, segment results, segment assets and segment liabilities are disclosed only in respect of the
Consolidated financial statements as permitted by the Ind AS 108 - Operating segments

4. The aforesaid financial results of the Company are being forwarded to the Stock Exchanges (BSE and NSE) for
uploading on their respective websites and the same are also made available on the Company's website viz., www.apar.com.

For APAR Industries Limited

Kushal N Desai

Chairman & Managing Director
DIN: 00008084

Date: October 29, 2025

Place: Mumbai




Statement of Asset and Liabilities

Particulars Half Year ended (dd-mm-yyyy)
Date of start of reporting period 01-04-2025
Date of end of reporting period 30-09-2025
Whether results are audited or unaudited Unaudited
Nature of report standalone or consolidated Standalone
Assets
1 | Non-current assets
Property, plant and equipment 1339.55
Capital work-in-progress 356.28
Investment property 0
Goodwill 0
Other intangible assets 71.57
Intangible assets under development 3.18
Biological assets other than bearer plants 0
Investments accounted for using equity method 0
Non-current financial assets
Non-current investments 14.51
Trade receivables, non-current 81.12
Loans, non-current 3.2
Other non-current financial assets 14.48
Total non-current financial assets 113.31
Deferred tax assets (net)
Other non-current assets 231.07
Total non-current assets 2114.96
2 [ Current assets
Inventories 3172.62
Current financial asset
Current investments 9.59
Trade receivables, current 4444 .48
Cash and cash equivalents 256.46
Bank balance other than cash and cash equivalents 57.19
Loans, current 1.09
Other current financial assets 142.21
Total current financial assets 4911.02
Current tax assets (net) 0
Other current assets 534.64
Total current assets 8618.28
3 | Non-current assets classified as held for sale 0
4 | Regulatory deferral account debit balances and related deferred tax Assets 0
Total assets 10733.24
Total current assets | 8618.28
3 [ Non-current assets classified as held for sale 0
4 | Regulatory deferral account debit balances and related deferred tax Assets 0
Total assets [ 10733.24
Equity and liabilities
1 | Equity
Equity attributable to owners of parent
Equity share capital 40.17
Other equity 4589.41
Total equity attributable to owners of parent | 4629.58
Non controlling interest
Total equity | 4629.58
2 | Liabilities
Non-current liabilities
Non-current financial liabilities
Borrowings, non-current 261.91

Trade Payables, non-current




(A) Total outstanding dues of micro enterprises and small enterprises

(B) Total outstanding dues of creditors other than micro enterprises and small enterprises

Total Trade payable
Other non-current financial liabilities 68.72
Total non-current financial liabilities | 330.63
Provisions, non-current 19.73
Deferred tax liabilities (net) 16.67
Deferred government grants, Non-current 0
Other non-current liabilities 0
Total non-current liabilities | 367.03
Current liabilities
Current financial liabilities
Borrowings, current 329.01
Trade Payables, current
(A) Total outstanding dues of micro enterprises and small enterprises 54.68
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 4885.03
Total Trade payable | 4939.71
Other current financial liabilities 133.63
Total current financial liabilities | 5402.35
Other current liabilities 305.17
Provisions, current 246
Current tax liabilities (Net) 26.65
Deferred government grants, Current
Total current liabilities | 5736.63
3 [ Liabilities directly associated with assets in disposal group classified as held for sale
4 | Regulatory deferral account credit balances and related deferred tax liability
Total liabilities | 6103.66
Total equity and liabilities | 10733.24

Disclosure of notes on assets and liabilities

Textual Information(1)




Other Comprehensive Income

Date of start of reporting period 01-07-2025 01-04-2025
Date of end of reporting period 30-09-2025 30-09-2025
Whether results are audited or unaudited Unaudited Unaudited
Nature of report dalone or lidated dal,
Other comprehensive income [Abstract]
Amount of items that will not be reclassified to profit and loss
Items that will not be reclassified to profit or loss. -0.43 -1.28
Total Amount of items that will not be reclassified to profit and loss -0.43 -1.28
Income tax relating to items that will not be reclassified to profit or loss -0.10 -0.32
Amount of items that will be reclassified to profit and loss
Items that will be reclassified to profit or loss 21.44 30.66
Total Amount of items that will be reclassified to profit and loss 21.44 30.66
Income tax relating to items that will be reclassified to profit or loss 5.43 7.72
Total Other comprehensive income 15.68 21.98




Cash flow statement, indirect

Particulars Half Year ended (dd-mm-yyyy)
Date of start of reporting period 01-04-2025
Date of end of reporting period 30-09-2025
‘Whether results are audited or unaudited Unaudited
Nature of report standalone or consolidated Standalone
Part I | Blue color marked fields are non-mandatory.
1| Statement of cash flows
Cash flows from used in operating activities
Profit before tax 688.65
2 Adjustments for reconcile profit (loss)
Adjustments for finance costs 119.95
Adjustments for decrease (increase) in inventories -9.52
Adj for decrease (i in trade receivables, current -206.8
Adj for decrease (i in trade receivables, non-current 0
Adjustments for decrease (increase) in other current assets 0
Adjustments for decrease (increase) in other non-current assets 9.58
Adjustments for other financial assets, non-current 0
Adjustments for other financial assets, current -6.94
Adjustments for other bank balances (U
Adjustments for increase (decrease) in trade payables, current -368.82
Adj for increase (¢ in trade payables, non-current 0
Adjustments for increase (decrease) in other current liabilities 0
Adjustments for increase (decrease) in other non-current liabilities 0
Adjustments for depreciation and amortisation expense 71.7
Adjustments for impairment loss reversal of impairment loss recognised in profit or loss 0
Adjustments for provisions, current 20.09
Adjustments for provisions, non-current 0
Adjustments for other financial liabilities, current 0
Adjustments for other financial liabilities, non-current 0
Adjustments for unrealised foreign exchange losses gains -2.18
Adjustments for dividend income 0
Adjustments for interest income 2.33
Adjustments for share-based payments 15.86
Adjustments for fair value losses (gains) 0
Adjustments for undistributed profits of associates 0
Other adjustments for which cash effects are investing or financing cash flow 0
Other adjustments to reconcile profit (loss) 0
Other adjustments for non-cash items 0
Share of profit and loss from partnership firm or association of persons or limited liability partnerships 0
Total adjustments for reconcile profit (loss) | -359.41
Net cash flows from (used in) operations | 329.24
Dividends received 0
Interest paid 0
Interest received 0
Income taxes paid (refund) 178.35
Other inflows (outflows) of cash 0
Net cash flows from (used in) operating activities | 150.89
3 [ Cash flows from used in investing activities
Cash flows from losing control of subsidiaries or other businesses 0
Cash flows used in obtaining control of subsidiaries or other businesses 0
Other cash receipts from sales of equity or debt instruments of other entities 198.76
Other cash payments to acquire equity or debt instruments of other entities 0
Other cash receipts from sales of interests in joint ventures 0
Other cash payments to acquire interests in joint ventures 0
Cash receipts from share of profits of partnership firm or association of persons or limited liability partnerships 0
Cash payment for investment in partnership firm or association of persons or limited liability partnerships 0
Proceeds from sales of property, plant and equipment 1.65




Purchase of property, plant and equipment

400.34

Proceeds from sales of investment property 0
Purchase of investment property 0
Proceeds from sales of intangible assets 0
Purchase of intangible assets 0
Proceeds from sales of intangible assets under development 0
Purchase of i ible assets under d 0
Proceeds from sales of goodwill 0
Purchase of goodwill 0
Proceeds from biological assets other than bearer plants 0
Purchase of biological assets other than bearer plants 0
Proceeds from government grants 0
Proceeds from sales of other long-term assets 0
Purchase of other long-term assets 0
Cash advances and loans made to other parties 0
Cash receipts from repayment of advances and loans made to other parties 0
Cash payments for future contracts, forward contracts, option contracts and swap contracts 0
Cash receipts from future contracts, forward contracts, option contracts and swap contracts 0
Dividends received 0
Interest received 0.53
Income taxes paid (refund) 0
Other inflows (outflows) of cash 0
Net cash flows from (used in) investing activities -199.4

Cash flows from used in financing activities
Proceeds from changes in ownership interests in subsidiaries 0
Payments from changes in ownership interests in subsidiaries 0
Proceeds from issuing shares 0
Proceeds from issuing other equity instruments 0
Payments to acquire or redeem entity's shares 0
Payments of other equity instruments 0
Proceeds from exercise of stock options 0
Proceeds from issuing debentures notes bonds etc 0
Proceeds from borrowings 41.45
Repayments of borrowings 44.53
Payments of lease liabilities 8.97
Dividends paid 204.44
Interest paid 117.75
Income taxes paid (refund) 0
Other inflows (outflows) of cash 0
Net cash flows from (used in) financing activities -334.24
Net increase (decrease) in cash and cash equivalents before effect of exchange rate changes -382.75

Effect of exchange rate changes on cash and cash equivalents
Effect of exchange rate changes on cash and cash equivalents -0.48
Net increase (decrease) in cash and cash equivalents -383.23
Cash and cash equivalents cash flow statement at beginning of period 639.69
Cash and cash equivalents cash flow statement at end of period 256.46




Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd and 4th quarter)

Additional disclosure of related party transactions - applicable only in case the related party transaction
relates to loans, inter-corporate deposits, advances or investments made or given by the listed
entity/subsidiary. These details need to be disclosed only once, during the reporting period when such

transaction was undertaken.

Details of the

party (listed In case monies In case any financial indebtedness is
entity Details of th are due to either | incurred to make or give loans, inter- Details of the loans, inter-corporate deposits, advances or
/subsidiary) St Sobiekounteparty party as a result corporate deposits, advances or investments
entering into the Value of Date of of the transaction investments
(e the related Value of “Audit
party Remarks | the related Clommities Value of
Type of  [Details of other |transaction on party 'Meeting transaction ff’ut‘pohs_c n
Sr. No. Relationship| related party | related party as approval transaction| '3 o S during the oI
of the transaction | transaction | approved | by audit | ratified by | o -l | reporting Nature of Nature (loan/ the funds
counterparty by the  committee| the audit - period I P milgiziinzss Details of advance/ Interest willlp
f p R Opening | Closing | (loan/ . Secured/ |utilised b;
Name PAN [Name PAN | with the audit committee pening sl other Cost | Tenure |intercorporate Rate | Tenure Y [Notes
8 q i approved balance |balance |issuance of |. Wi unsecured | the
listed entity committee indebtedness deposit/ (%) -
or its akitt/ gy investment) i
ity other etc.) recipient
of funds
(endusage)
e APAR
1 Industries CORROR IO, IRRETy Ay oll_)cr Rent paid 2.4 None 0.91 0 0
Wizl PRIVATE Group transaction
LIMITED
S APAR
2 Industries CORROR IO, Pr?moter Ay ol}_xer Commitments 0 None 0 4.33 3.42
Limited PRIVATE Group transaction
LIMITED
Apar AR q
3 Industries CORROR IO P“,)mmer Ay mher SeCL.‘myA 0 None 0 0.76 0.76
Limited PRIVATE Group transaction deposit paid
LIMITED
Apar L3 5
4 | ndustries CORPORATION Promoter | Sale of goods 385 | None 013 | 004 | 017
Uil PRIVATE Group or services
LIMITED
APAR
Apar DISTRIBUTION Wholly Purchase of
5 Industries & LOGISTICS Owned goods or 0 None 7.23 1.87 1.9
Limited PRIVATE Subsidiary services
LIMITED
APAR
Apar DISTRIBUTION Wholly .
6 | Industries & LOGISTICS Owned | Aol |Reimpuement None 62 o | o
Limited PRIVATE Subsidiary
LIMITED
APAR
Apar DISTRIBUTION Wholly
7 Industries & LOGISTICS Owned Advance 0 None 0 0.12 0.02
Limited PRIVATE Subsidiary
LIMITED
Any body
corporate
whose
Board of
Directors,
managing
APAR director or
ABel Investments manager is
8 Industries 3 Advance None 0 0.04 0.01
izl (Singapore) Pte. accuswr_ned
Ltd. to act in
accordance
with the
advice,
directions or
instructions
of a director
Apar APAR Industries Wholly
9 Industries Latam Ltd, Owned Advance 0 None 0 0 0.09
Limited Brazil Subsidiary
Any body
corporate
whose
Board of
Directors,
managing
Petroleum APAR director or
Specialities Investments manager is | Sale of goods
© FZE, (Singapore) Pte. accustomed | or services D2 e o o 03
Sharjah Ltd. to act in
accordance
with the
advice,
directions or
instructions
of a director
APAR
Apar Transmission & Wholly Purchase of




11 Industries Distribution Owned goods or None 59.96 145.64 | 118.94
Limited Projects Private subsidiary services
Limited
APAR
Apar Transmission & Wholly .
12 Industries Distribution Owned tlr\a:);a:::tt}ilte); Rem:’l?g)s(emem None 3.21 0 0
Limited Projects Private subsidiary p
Limited
APAR
Apar Transmission & Wholly e
13 Industries Distribution Owned lran);ac - Rent paid None 0 0 0
Limited Projects Private subsidiary
Limited
APAR
Apar Transmission & Wholly IR
14 Industries Distribution Owned Y oth Commitments None 0 263.6 [422.54
Rl 3 3 P transaction
Limited Projects Private subsidiary
Limited
APAR USA LLC
Apar ( Formerly Wholly
15 | Industries known as CEMA Owned Sg]rcg‘;f ﬁg‘e’fs None 26359 | 0 95
Limited Wires & Cables subsidiary : '
LLC)
APAR USALLC
Apar ( Formerly Wholly .
16 Industries known as CEMA Owned t/r\arx‘x};:c[tl;z; Rem:’t;ugiemem None 3.81 0 0
Limited Wires & Cables subsidiary P
LLC)
Petroleum APAR USALLC
Specialities ( Formerly Wholly
17 Pte known as CEMA Owned Interest paid None 0 0 0
Limited, Wires & Cables subsidiary
Singapore LLC)
Apar 5 Purchase of
18| Industries Cleap McRudce Associale | o or 6 None 32 | 036 | o
s Private Limited Company )
Limited services
Apar
19 Industries it EIomoiey Remuneration 0.69 None 0.06 0 0
P Chaitanya Desai Group
Limited
Apar Promoter,
20 Industries Kushal N. Desai Managing |Remuneration 18 None 8.19 10.93 7.01
Limited Director
Entities in
which Key
Apar Sri Nityanand I\{J[anf:\gerial Any oth C:;rpf)f?te
21 Industries Educational ersonnie ny other ocilat 0.14 None 0.14 0 0
L have transaction | Responsibility
Limited Trust e z
significant Expenses
influence or
control
Apar g Promoter,
22 Industries Cha]l)tanyg BE Managing |Remuneration 18 None 8.19 10.93 7.01
s esai 5
Limited Director
A5 Haribol Foods Promoter | Any other |Reimbursement
23 Industries a nor 5 0.1 None 0.01 0 0.01
P Private Limited Group transaction of Exp
Limited
Apar Petroleum Wholly Sl @il
24 Industries Specialities FZE, Owned & serv%ces None 22.63 12.57 17.12
Limited Sharjah subsidiary
Apar Petroleum Wholly Any other Corporate
25 Industries Specialities FZE, Owned Y ot Guarantee None 1.25 4.11 0.98
P 5 Py transaction
Limited Sharjah subsidiary Income
Apar Petroleum Wholly . St
26 | Industries Specialities FZE, Gl || At |(Commtsnem None 1.59 0 0
L Ny o transaction sales
Limited Sharjah subsidiary
Apar Petroleum Wholly 5
27 | Industries Specialities FZE, Owned t‘;“‘]{:::z; l\é{iﬂ;tsl:f None 5.79 68 | 3.35
Limited Sharjah subsidiary P
sl’elrgl?:m s Pe_tr;)_l(&_:ump[ Wholly
28 pecalities peclatities Fe Owned | Interest paid None 0.18 13.04 0
FZE, Limited, coloatifers
Sharjah Singapore Y
Ay APAR
29 Industries CORPORATION Promoter Any other Rc|mbu|jscmcm 0.17 None 0.07 269 0.02
Limited PRIVATE Group transaction of Exp
LIMITED
APAR
Apar Transmission & Wholly Any other
30 Industries Distribution Owned tran);action Rent paid None 0.02 0 0.05
Limited Projects Private subsidiary
Limited
Petroleum
31 Sl Ribahe Kushal Director |Remuneration 1.6 None 0.63 0 0
FZE, Desai
Sharjah
Apar . .
32| Industries Ristabhikusha) Whole Time| p . v uneration 142 | None 028 o | o1
- Desai Director
Limited
Apar o 5 .
33 | Industries R‘Shagh Kptict Wb Ayeier | oo | o None 0.01 0 0
esal Director transaction




Limited

APAR
Apar DISTRIBUTION Wholly A
34 | Industries & LOGISTICS Owned | Amother | Reimbursement None 0.03 0 0
Limited PRIVATE Subsidiary H
LIMITED
Apar GAURANGI Promoter
35 Industries YUVRAJ G Remuneration 0.35 None 0.16 0 0
Limited MEHRA Y
Apar AMPOIL APAR 5
36 | Industries LUBRICANTS égi‘l":::e Szlres‘e’f\i‘égss 0 None 0 0.02 | 001
Limited PVT. LTD. By
Petroleum B
Apar AP N Wholly Commission on
37 Industries Spcc!all_ucs Hi2 owned Ay oll_wr Corporate None 0 0 0.02
L Limited, L transaction
Limited B subsidiary Guarantee
Singapore
Relatives of
Apar e
38 Industries Yuvraj Mehra €Y | Remuneration 0.55 None 0.28 0 0
Frs Managerial
Limited
Personnel
Private
RUBIX DATA company in .
Apar. SCIENCES which a Any other Recel_pi o
39 Industries y " N . services 2.1 None 0.05 0 0.01
L] PRIVATE directorisa | transaction )
LIMITED member or
director
Total
value of
transaction
during the SN
reporting

period




‘Whether results are audited or unaudited

Unaudited

Declaration of unmodified opinion or statement on impact of audit qualification Declaration of unmodified opinion
Auditor's opinion
Declaration pursuant to Regulation 33 (3) (d) of SEBI (LODR) Regulation, 2015: The company declares
that its Statutory Auditor/s have issued an Audit Report with unmodified opinion for the period on Yes
Standalone results

‘Whether the firm holds a valid peer review Certificate

Audit firm's name certificate issued by Peer Review Board of p
valid upto
. 31-07-
1 CNK & Associates LLP Yes 2027







General information about company

Scrip code* 532259

NSE Symbol* APARINDS
MSEI Symbol* NOTLISTED
ISIN* INE372A01015

Name of company

APAR INDUSTRIES LIMITED

Type of company Main Board
Class of security Equity

Date of start of financial year 01-04-2025
Date of end of financial year 31-03-2026
Date of board meeting when results were approved 29-10-2025
Date on which prior intimation of the meeting for considering financial results was informed to the exchange 03-10-2025
Description of presentation currency INR

Level of rounding Crores
Reporting Type Quarterly
Reporting Quarter Second quarter

Nature of report standalone or consolidated

Consolidated

Whether results are audited or unaudited for the quarter ended

Unaudited

Whether results are audited or unaudited for the Year to date for current period ended/year ended

Unaudited

Segment Reporting

Multi segment

Description of single segment

Start date and time of board meeting

29-10-2025 01:05

End date and time of board meeting

29-10-2025 01:25

Whether cash flow statement is applicable on company

Yes

Type of cash flow statement

Cash Flow Indirect

Declaration of unmodified opinion or statement on impact of audit qualification

Declaration of unmodified opinion




Financial Results — Ind-AS

Particulars 3 months/ 6 months Year' to date figures for current
ended (dd-mm-yyyy) period ended (dd-mm-yyyy)
Date of start of reporting period 01-07-2025 01-04-2025
Date of end of reporting period 30-09-2025 30-09-2025
Whether results are audited or unaudited Unaudited Unaudited
Nature of report standalone or consolidated Consolidated Consolidated
Part | Blue color marked fields are non-mandatory. For Consolidated Results, if the company has no figures for 3 months / 6 months ended, in such case
I | zero shall be inserted in the said column.
1 |Income
Revenue from operations 5715.42 10819.58
Other income 27.43 52.22
Total income 5742.85 10871.8
2 | Expenses
(a) Cost of materials consumed 4370.03 8537.51
(b) Purchases of stock-in-trade 30.42 55.52
© Changes in inventories of finished goods, work-in-progress and stoctlz;li(rilé 705 88.84
(d) Employee benefit expense 99.65 204.52
(e) Finance costs 107.9 194.22
® Depreciation, depletion and amortisation expense 39.88 78.09
(g) | Other Expenses
1 [ Other Expenses 683.91 1197.71
Total other expenses 683.91 1197.71
Total expenses 5402.29 10178.73
3 Total profit before exceptional items and tax 340.56 693.07
4 | Exceptional items 0 0
5 Total profit before tax 340.56 693.07
6 | Tax expense
7 | Current tax 89.13 179.02
8 | Deferred tax -0.3 -0.58
9 Total tax expenses 88.83 178.44
10 Net movement in regulatory deferral account balances related to profit or 0 0
loss and the related deferred tax movement
11 Net Profit Loss for the period from continuing operations 251.73 514.63
12 Profit (loss) from discontinued operations before tax 0 0
13 Tax expense of discontinued operations 0 0
14 Net profit (loss) from discontinued operation after tax 0 0
15 Share of profit (loss) of associates and joint ventures accountefi for using 20.03 0.02
equity method
16 Total profit (loss) for period 251.7 514.61
17 Other comprehensive income net of taxes 22.95 30.08
18 Total Comprehensive Income for the period 274.65 544.69




19

Total profit or loss, attributable to

Profit or loss, attributable to owners of parent

251.7

514.61

Total profit or loss, attributable to non-controlling interests

20

Total Comprehensive income for the period attributable to

Comprehensive income for the period attributable to owners of parent

22.95

30.8

Total comprehensive income for the period attributable to owners of
parent non-controlling interests

21

Details of equity share capital

Paid-up equity share capital

40.17

40.17

Face value of equity share capital

10

10

22

Reserves excluding revaluation reserve

23

Earnings per share

Earnings per equity share for continuing operations

Basic earnings (loss) per share from continuing operations

62.66

128.11

Diluted earnings (loss) per share from continuing operations

62.55

127.94

ii

Earnings per equity share for discontinued operations

Basic earnings (loss) per share from discontinued operations

Diluted earnings (loss) per share from discontinued operations

iii

Earnings per equity share (for continuing and discontinued operations)

Basic earnings (loss) per share from continuing and discontinued
operations

62.66

128.11

Diluted earnings (loss) per share from continuing and discontinued
operations

62.55

127.94

24

Debt equity ratio

Textual
Information(

)

25

Debt service coverage ratio

Textual
Information(
2)

26

Interest service coverage ratio

Textual
Information(
3)
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Disclosure of notes on financial results

Textual Information(4)




Text Block

Textual Information(1)

NA

Textual Information(2)

NA

Textual Information(3)

NA

Textual Information(4)

Notes to published results:-

1) These unaudited standalone and consolidated financial statements have been prepared in accordance with Indian
Accounting Standard notified under Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting
Standard) Rules, 2015 as amended. It includes the resuh of the Parent Company, five subsidiaries, one dep down subsidiary
and two associate entities. In the absence of any operations / transactions one subsidiary companies have not been
consolidated.

2) These standalone and consolidated unaudited financial results were reviewed by the Audit Committee and approved by
the Board of Directors at their meeting held on October 29, 2025. The Statutory Auditors of the Company have carried out a
limited review of the above results for which they have issued an unmodified opinion.

3) Segment revenue, segment results, segment assals and segment liabilities are disclosed only in respect of the
Consolidated financial statements as permitted by the Ind AS 108 - Operating segments

4) The aforesaid financial results of the Company are being forwarded to the Stock Exchanges (8SE and NSE) for
uploading on their respective websites and the same are also made available on the Company's website viz., www.apar.com

For APAR Industries Limited

Date: October 29, 2025 Kushal N. Desai
Place: Mumbai Chairman & Managin Director
DIN: 00008084




Statement of Asset and Liabilities

Half Year ended (dd-mm-yyyy)

Date of start of reporting period 01-04-2025

Date of end of reporting period 30-09-2025

Whether results are audited or unaudited Unaudited
Nature of report standalone or consolidated Consolidated

Assets

Non-current assets

Property, plant and equipment 1441.55
Capital work-in-progress 366.41
Investment property
Goodwill 0
Other intangible assets 108.46
Intangible assets under development 3.18
Biological assets other than bearer plants
Investments accounted for using equity method
Non-current financial assets
Non-current investments 11.06
Trade receivables, non-current 81.12
Loans, non-current 3.2
Other non-current financial assets 15.04
Total non-current financial assets 110.42
Deferred tax assets (net)
Other non-current assets 235.21
Total non-current assets 2265.23
Current assets
Inventories 3364.5
Current financial asset
Current investments 17.36
Trade receivables, current 4584.56
Cash and cash equivalents 309.39
Bank balance other than cash and cash equivalents 57.19
Loans, current 1.09
Other current financial assets 154.78
Total current financial assets 5124.37
Current tax assets (net)
Other current assets 558.43
Total current assets 9047.3
Non-current assets classified as held for sale
Regulatory deferral account debit balances and related deferred tax Assets
Total assets 11312.53




Total current assets

9047.3

Non-current assets classified as held for sale

Regulatory deferral account debit balances and related deferred tax Assets

Total assets

11312.53

Equity and liabilities

Equity

Equity attributable to owners of parent

Equity share capital

40.17

Other equity

4812.34

Total equity attributable to owners of parent

4852.51

Non controlling interest

Total equity

4852.51

Liabilities

Non-current liabilities

Non-current financial liabilities

Borrowings, non-current

261.91

Trade Payables, non-current

(A) Total outstanding dues of micro enterprises and small enterprises

(B) Total outstanding dues of creditors other than micro enterprises and small enterprises

Total Trade payable

Other non-current financial liabilities

111.15

Total non-current financial liabilities

373.06

Provisions, non-current

20.18

Deferred tax liabilities (net)

16.61

Deferred government grants, Non-current

Other non-current liabilities

Total non-current liabilities

409.85

Current liabilities

Current financial liabilities

Borrowings, current

329.01

Trade Payables, current

(A) Total outstanding dues of micro enterprises and small enterprises

63.06

(B) Total outstanding dues of creditors other than micro enterprises and small enterprises

5230.76

Total Trade payable

5293.82

Other current financial liabilities

137.77

Total current financial liabilities

5760.6

Other current liabilities

252.74

Provisions, current

8.95

Current tax liabilities (Net)

27.88

Deferred government grants, Current

Total current liabilities

6050.17

Liabilities directly associated with assets in disposal group classified as held for sale

Regulatory deferral account credit balances and related deferred tax liability

Total liabilities

6460.02




Total equity and liabilities

11312.53

Disclosure of notes on assets and liabilities

Textual Information(1)




Format for Reporting Segmenet wise Revenue, Results and Capital Employed along with the company results

3 months/ 6 month ended (dd-mm-

Year to date figures for current period ended (dd-mm-

Particulars ) )
Date of start of reporting period 01-07-2025 01-04-2025
Date of end of reporting period 30-09-2025 30-09-2025
Whether results are audited or unaudited Unaudited Unaudited
Nature of report standalone or consolidated Consolidated Consolidated

1 | Segment Revenue (Income)
(net sale/income from each segment should be disclosed)
1 Conductors 3100.19 5884.91
2 Transformer and speciality oils 1342.22 2604.28
3 Power / Telecom cables 1534.95 2954.38
4 Others 33.43 72.53
Total Segment Revenue 6010.79 11516.1
Less: Inter segment revenue 295.37 696.52
Revenue from operations 5715.42 10819.58
2 [ Segment Result
Profit (+) / Loss (-) before tax and interest from each segment
1 Conductors 238.45 474.57
2 Transformer and speciality oils 92.63 190.41
3 Power / Telecom cables 150.82 282.91
4 Others 3.25 4.66
Total Profit before tax 485.15 952.55
i. Finance cost 107.9 194.22
ii. Other Unallocable Expenditure net off Unal!ocable 36.72 65.28
income
Profit before tax 340.53 693.05
3 | (Segment Asset - Segment Liabilities)
Segment Asset
1 Conductors 5333.37 5333.37
2 Transformer and speciality oils 2652.02 2652.02
3 Power / Telecom cables 3163.35 3163.35
4 Others 163.79 163.79
Total Segment Asset 11312.53 11312.53
Un-allocable Assets 0 0
Net Segment Asset 11312.53 11312.53
4 | Segment Liabilities
Segment Liabilities
1 Conductors 2928.85 2928.85
2 Transformer and speciality oils 1812.51 1812.51
3 Power / Telecom cables 928.57 928.57
4 Others 182.4 182.4
Total Segment Liabilities 5852.33 5852.33




Un-allocable Liabilities

0

0

Net Segment Liabilities

5852.33

5852.33

Disclosure of notes on segments

Textual Information(1)




Text Block

Textual Information(1)

Notes:

1.Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 Statement of cash flows.

2.Cash and cash equivalents represents cash and bank balances. The standalone cash flow statement includes unrealised loss
of Rs. 0.47 crore.

(previous year unrealised gain of Rs. 0.9 crore) and the consolidated cash flow statement includes unrealised gain of Rs.
1.77 crore; (previous year

unrealised gain of Rs. 0.98 crore) on account of translation of foreign currency bank balances




Other Comprehensive Income

Date of start of reporting period 01-07-2025 01-04-2025
Date of end of reporting period 30-09-2025 30-09-2025
Whether results are audited or unaudited Unaudited Unaudited
Nature of report standalone or consolidated Consolidated Consolidated
Other comprehensive income [Abstract]
Amount of items that will not be reclassified to profit and loss
Items that will not be reclassified to profit or loss -0.43 -1.28
Total Amount of items that will not be reclassified to profit and loss -0.43 -1.28
Income tax relating to items that will not be reclassified to profit or loss -0.10 -0.32
Amount of items that will be reclassified to profit and loss
Items that will be reclassified to profit or loss 28.71 38.76
Total Amount of items that will be reclassified to profit and loss 28.71 38.76
Income tax relating to items that will be reclassified to profit or loss 5.43 7.72
Total Other comprehensive income 22.95 30.08




Cash flow statement, indirect

Particulars Half Year ended (dd-mm-yyyy)

Date of start of reporting period 01-04-2025
Date of end of reporting period 30-09-2025
Whether results are audited or unaudited Unaudited
Nature of report standalone or consolidated Consolidated

Part I | Blue color marked fields are non-mandatory.

1 Statement of cash flows

Cash flows from used in operating activities

Profit before tax 693.07
2 [ Adjustments for reconcile profit (loss)
Adjustments for finance costs 125.42
Adjustments for decrease (increase) in inventories -48.26
Adjustments for decrease (increase) in trade receivables, current -232.99
Adjustments for decrease (increase) in trade receivables, non-current 0
Adjustments for decrease (increase) in other current assets 0
Adjustments for decrease (increase) in other non-current assets 9.58
Adjustments for other financial assets, non-current 0
Adjustments for other financial assets, current -7.21
Adjustments for other bank balances 0
Adjustments for increase (decrease) in trade payables, current -300.48
Adjustments for increase (decrease) in trade payables, non-current 0
Adjustments for increase (decrease) in other current liabilities 0
Adjustments for increase (decrease) in other non-current liabilities 0
Adjustments for depreciation and amortisation expense 78.09
Adjustments for impairment loss reversal of impairment loss recognised in profit or loss 0
Adjustments for provisions, current 20.09
Adjustments for provisions, non-current 0
Adjustments for other financial liabilities, current 0
Adjustments for other financial liabilities, non-current 0
Adjustments for unrealised foreign exchange losses gains -2.18
Adjustments for dividend income 0
Adjustments for interest income 2.33
Adjustments for share-based payments 15.86
Adjustments for fair value losses (gains) 0
Adjustments for undistributed profits of associates 0
Other adjustments for which cash effects are investing or financing cash flow 0
Other adjustments to reconcile profit (loss) 0
Other adjustments for non-cash items 0
Share of profit and loss from partnership firm or association of persons or limited liability partnerships 0
Total adjustments for reconcile profit (loss) | -344.41
Net cash flows from (used in) operations | 348.66




Dividends received

Interest paid

Interest received

Income taxes paid (refund)

179.82

Other inflows (outflows) of cash

Net cash flows from (used in) operating activities

168.84

Cash flows from used in investing activities

Cash flows from losing control of subsidiaries or other businesses

Cash flows used in obtaining control of subsidiaries or other businesses

Other cash receipts from sales of equity or debt instruments of other entities

Other cash payments to acquire equity or debt instruments of other entities

Other cash receipts from sales of interests in joint ventures

Other cash payments to acquire interests in joint ventures

Cash receipts from share of profits of partnership firm or association of persons or limited liability partnerships

Cash payment for investment in partnership firm or association of persons or limited liability partnerships

Proceeds from sales of property, plant and equipment

W lo|lo|lo|lo|lo|lo|o| o

—

Purchase of property, plant and equipment

406.83

Proceeds from sales of investment property

198.26

Purchase of investment property

Proceeds from sales of intangible assets

Purchase of intangible assets

Proceeds from sales of intangible assets under development

Purchase of intangible assets under development

Proceeds from sales of goodwill

Purchase of goodwill

Proceeds from biological assets other than bearer plants

Purchase of biological assets other than bearer plants

Proceeds from government grants

Proceeds from sales of other long-term assets

Purchase of other long-term assets

Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made to other parties

Cash payments for future contracts, forward contracts, option contracts and swap contracts

Cash receipts from future contracts, forward contracts, option contracts and swap contracts

Dividends received

(=3 Il Il =1 =l Il el el el ol Hel K= =1 i<k Il Bl i)

Interest received

0.49

Income taxes paid (refund)

Other inflows (outflows) of cash

Net cash flows from (used in) investing activities

-206.38

Cash flows from used in financing activities

Proceeds from changes in ownership interests in subsidiaries

Payments from changes in ownership interests in subsidiaries

Proceeds from issuing shares

Proceeds from issuing other equity instruments

S |lo|o| o




Payments to acquire or redeem entity's shares 0
Payments of other equity instruments 0
Proceeds from exercise of stock options 0
Proceeds from issuing debentures notes bonds etc 0
Proceeds from borrowings 41.45
Repayments of borrowings 44.53
Payments of lease liabilities 11.97
Dividends paid 204.44
Interest paid 121.77
Income taxes paid (refund) 0
Other inflows (outflows) of cash 0
Net cash flows from (used in) financing activities -341.26
Net increase (decrease) in cash and cash equivalents before effect of exchange rate changes -378.8

Effect of exchange rate changes on cash and cash equivalents
Effect of exchange rate changes on cash and cash equivalents 1.77
Net increase (decrease) in cash and cash equivalents -377.03
Cash and cash equivalents cash flow statement at beginning of period 686.42
Cash and cash equivalents cash flow statement at end of period 309.39
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Details of Impact of Audit Qualification

Whether results are audited or unaudited

Unaudited

Declaration of unmodified opinion or statement on impact of audit qualification

Declaration of unmadified apinion

Auditor's opinion

period on Consclidated results

Declaration pursuant to Regulation 33 (3) (d) of SEBI(LODR) Regulation, 2015: The company
declares that its Statutory Auditor/s have issued an Audit Report with unmodified opinion for the Yes

Audit firm's name

Whether the firm holds a valid peer review
certificate issued by Peer Review Board of
ICAL

Certificate
valid upto

C N K & Associates LLP

Yes

31-07-2027
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