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Ref. : Our Letter No. SEC/0705/2016 dated 7th May, 2016

Sub. : Outcome of Board Meeting - Approval of Annual Audited Accounts &
Audited Financial Results of the Company for the financial year ended

3i't March, 2016 (2015-16)

Regulation : Disclosure under Regulation 30 read with para A(4) of part A of
Schedu16 lll & all oth€r applicable Regulations, ,fany, of the SEBI (LODR)

Regulations, 2015.

Dear Sir,

With reference to above, we have pleasure to inform the Exchanges that the Board of
Directors of the Company at their Meeting held to-day (i,e. 25'h May, 2016) have
approved the Audited Annual Financial Results (both Standatone and Consotidated) for
the Quarter and FinancialYear ended 31"'March, 2016 (2015-16).

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Reguiations, 2015, we are enclosing herewith the following :

i) Statement showing the Audited Financial Results (both Standalone and
Consolidated) of the Company for the Quarter and Financial year ended 31st
March, 2016 (2015-16) (Annexure - 1),

ii) Form A for Audit Report with unmodjfied opinion, on Standalone and
Consolidated Financial Results (Annexure - 2(a) & 2(b)).

iiD lndependent Auditors' Report on the Financial Statements
Consolidated) as at 31"t March, 2016 (Ann€xure - 3(a) & 3(b).

(Standalone and

lY'
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CONTINTIATION SHEET NO

The Interim Dividend @ Rs 6.50 (65 00 %) per equity share of Rs 10^ each declared

Oy tne eoard of DirJctors at their meeting held o,n 16'n .March, 2016 has been

considered as Dividend on the equity shareJ for the financial year ended 31"' March'

2016 (2015-2016).

The Meeting of the Board of Directors concluded at 5.15 P.M.

You are requested to kindly take note of above and bring the same to the notice of

investors and members.

Thanking you,

Yours faithfully,
For Apar Industries Ltd.

,4 11 - lli(l-l-** d^/
'(Saniaya Kund€r)
Company Secretary

Encl. : As above
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AUDITED FINANCIAL RESUITS FOR THE QUARTERAND FOR TTiE YEAR ENDED 31ST IUARCH,2O16

31,03,20t6 31,12,2015 31,0r.2015 31.03.2016 31.03.2015 31.03.2016 31.03.2015

1

(a) N€l sal€, n@m€ fron ope€iiois (iet or dd$ duly) r,316.82 1,179.08 1,321.79 4 974.32 4 968.68 s,046.83 5078.83

(b) Orher op€Glins in@me 4.22 6.53 14.18 31.63 42.29 33.20 43.01

Total Income from operauon5 (nel) 't,325.04 1,186.21 't,337.97 5,009.95 5,010.97 5,080.03 5,121.86

(a) cosr of matenaE consumed

(b) Purchases of sr@k'inlEde

(c) changes n lnvenlor s or nn rs hed g@ds, work-ln- prcg ress and siock'in'lrade

(d) Emp oyee bener ts €xpense

(e) DepEiatlon and amodieatron exp€nee

943.45

(2019)

99.24

22.51

9.99

169.53

930.57

34.18

(66.4E)

22.64

9.53

203.38

1.027.U

21.15

47.72

17 50

8.23

179.56

3,735.65

68.17

20.54

90.69

37.69

73974

4012.35

(E9.79)

69 98

31.04

713.83

68.18

?0.74

91 39

37 7f

4,111 50

6337

(E9.79)

79.38

31.21

705.38

1,211.53 1,11?.82 r,301.80 4,692.48 4,800.78 4,755.00 4,901.05

Less: Tmnsler lo epia asseG 0.27 0.10 0.0'l 048 0.01 048 0.01

1,214.26 1,113.72 't,301.79 4,692.00 4,800.77 4,754.52 4,901.04

3 Pofit trom oper.lion. belore othe,Incom€, fin.nce cost..nd e&eptlonrl
80.78 72,49 36,18 317.95 210,20 220.82

0.45 1.71 4.12 4.37 337 1.75

Pront trcm odln.ry .ctlvlue. befoo flnanc. co.ls and .xc.ptlonal il€m.
8t.23 74,20 36,30 321,32 214,57 328.88 222,57

hi6rcsr (nE0 and orher bo@inq @srs 21.11 25.84 16.38 43.77 65.42 83 59 65.18

Appli€b e nel lo$ on to@ign dneicy lrensaclions and t?nsl.lion 7.2Q 10.35 5.52 67 79 84.67 67 79 84.67

28.31 36.19 21.90 151.56 150,09 151.38 149.85

Pblit fbn ordin.ry .ctivllle. .fter lin.nc. @s15 bd b.fo@ exc€plion.l
52.92 38.01 11.10 169.76 68.48 '177.50 72,72

Exceplionrl leru. E4eNd(rn@he) 0.00 (43.15) 0.25 (43.15) 4.25 (43.15) 0.25

Prflt tbm ordln.ry .ctlvlli6 befo@ tar (7.8) 52.92 81.16 14.15 212.91 68,23 220.65 72.47

16.04 13.14 4.95 55 93 24.31 5710 23.06

N.lPror lrcm ordlnary .ctlvlu6 .iter t x{910) 36.88 68,02 9,20 r50.98 47,86 163.55 49.41

't2 En€ord n y iieme (nel or lay dperce)

Not Profrt for the p€dod/year {1 1-12) 36.88 68,02 9,20 r56.98 47.86 163.55 49,41

M noily inteGt (prct l)4o* (0.76) 0.10

15 N€lProrlt afr.rlax.q minorit rnt F$t(13+l/r) 36,88 68.02 9.20 156.98 47.86 162.79 49,51

Paid.up equi!.ha@capial (F.e value or lhe shaE t 10 each) 38.50 38.50 38.50 38.50 38.50 38 50 38.50

Resry€s exc ud ig Rqalualion Resefre as per ba ane sheel of pevious

725 96 598.42 820 77 691.31
l3 Earnlng! PorShrts {EPS)F) (be,te and anq enraodinary ilems)

- Basic and Diruted lnor annuar sed) 9.58 17.67 2.39 40 78 12.44 42.29 12.87

Orr*tlt 4

1offi,,



@cuLATtoN 33 OF rHE L|ST|NG REGULAnoNS

'ORTHE 
OUARTER ANO YEAR ENOED 31ST MARCH' 2015

su"ar* | coruorrdabd

s.sm.nl R.v.nuo (n.l of.rcr.. dulv)

Tnn.fom.r.nd sp.clalllv oil!

714 95

415.22

19504

559

205.91

1.11

171,39

5.00

2,550.43

1170 57

28.39

2,32412

2115 22

560 07

23.34

2,55043 2,32012

2.25101

560.07

23 3a

1,330,80 1,189.80 1,339,57 5,024,17 5,018.79 5,094.24 5,15,1.53

L..r: Int.r€.9nonrRov.nu. 3.59 160 14.22 ta2 14 22 3272

N€t s.lot/ In@m. ,Dn op.ntion. t,!25.04 1,136.2i 1,337.97 5,009.95 5,010.97 5,080.02 5,121,36

r.gm.nr Ra.ull! D.toE lii.n.. co.r. .nd r.x

Trn.tom.r md spocl.nty olr.
5.41

25 09

059

13S3

24.31

6.29

130.90

1A7.20

2110

2.27

117 41

20.05

203

13090

194 76

221

10203

20.05

2.aa

83_63 80.52 41,08 3,1€,07 237,62 355,G3 24t,42

: Un.ll@.bl..xpa.ditur. (n31orhcomo)

23.31 36.13

(36 32)

21.90

5.03

151 56

(1640)

150 09 151.33

06.40)

149 65

52,92 d1,16 14.15 212,91 68.23 220.65 72.47

(s.sm.nt4...t -s.gmrnrLt.hllnk.)

TEndorm.r.nd spr.irliry orl.

511.32

265 33

279.19

38.61

297.33

50.54

517.42

255 33

209.,18 297.33

50.54

517.02

33613

u4.20 50.39

1,133,95 1,137.2O 1,022.54 1.133,95 1,022.55 1,253,68 1.116,47

o The abov6 aud i6d risEal €sulls w.r€ revie@d by ih6 Atrdil comnilis ol o reotoF and apprcv6d bv iho aoa.d or DlBcto6 al lrr€ I n(
auditors have $u6d an unqua 

'ied 
a h. audlt repon has b€en filed Eith the slock Mhan96s and s u

2) Al Iho heaing ha d otr 23rn odob€r, 20 1 5 lh6 Honorabr6 Hish coud or Gul.Ei at Judr@luto at Ah m adabad havd sancl onEq fte schen'

umrr.d (ALL) (who ly M€d subEidiary or th6 co m panv) with Ap4 Indusries Limir€d (AlL) w o l 1d Januarv 201 5 (b6 ns rha tppohr€d (

rofirvoiemroizoismhgmodatooiwhcncenifedcopvorthaHiqhcounordtandihesdrenefl.dwihRosislrarolcompanles

Pu6u.r io th6 Schemd
(DTh€Aurhori6odshaBcapilalolAL.nhai@dbvRs10@reanditusltndsatRs1019,937500divdedido10199a750Equivs

i The ALL sl.nd di$olv6d vithoul wLnd'^g up

(i i)Ths sd..m 6 hs ac@d ngly bs€n q v6i ofi41 to in lhe financlal siale metu *ilh €ff6c1 frcm lh6 AppoLnkn daG A I lh€ assls a trd id

ij* r.*t"*a lo u" co.p,,'y 
"t 

lt . book valuo t3 6oded in boo k3 ot rmnsleM com parry Flxed a$els h

lo lsed Pscna$ Merhod ; a;dnl is * pe.lhe /d.uniins slandad (AS) 14 ac@niino lor amalqamations noirled un&r sec{io

osr rh€ soheme a@rcvod bY lhe N onouEble N gh coun oa Gujdl

T16 nBt lo$ Rs.o.oo @re orih6 T€nslerd companv fron rh6 appo'nl€d ad uoi5hasba€nlt

pbit and o6s ri th€ book. ol Ih. comPaiv, iherebv adlusijng oponinq 66n6s Thk loss hd be€n amved ti aR6r oharging 
'mdl 

s'td

on amaloam.rm, lh€ Goodw n ol R6.1J 42 qore. b6l^q the exess of l|Gimsl nad€ ln aLL wer th' nel a$eb of aLL has bed a

o.noo of lv. @s. A@rdinsrr, afor'.J ol ol Goodt' i.5 o*ldanad lo he '"*'a 
p6Td\ a d

(lv) h vis or amalsamd d, curenl vear rqures a€ not slrioiv @mptmble to llrcs or trr€ pcvious v€ar'

3) Dunno rh€ v.ar. AIL Benoril Trusl (bsnoiloary companv)has$d€ntre16353t7Equtvshar€sforaave6g6 prl@ olRt436p*s' 
"^"r';'"i";l 

;irj"s;i,s ,. **tdm' tr d Fs I ro dc Prcn or R

| .r h rtu.LLh NomcrrDn No G S.R 91.(E)d.rod201hD€Fmkr'2011 ssued bv th. Mnislrv of corporate Afltlrc 6ovedm'c of lndia in

| '".ii.^"ii,"i"ir",rrN rdanonbDdsawnEhhdedss6rcs6dinooprioiund.rpaEsraph4sandairhaoprionof,nyoih6f€
| ;;;;;;;;mr,.m 
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| 31slM.rdr,2015is.12.0a@rc(PBvou6t€*41053m)
Ilo, rue*tao*aooolrh"comDanvar{gmoelinsh€don16lhMarch2016hawd€daredanlntdimDivdmd@Rsc50(65000'6
l ' ii; oo ti;;;;t,loo$ Bdh Ainwsrvor raie shd Dh.nsinrr D Dosar' Found.ro' ihe comp'nv) por Equitv 3hare ror rh' nmr
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t-'..
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" ffi ::rnxr,:"**rr:'h,"fill"Tm#i;ll"t1fi imru:"**"llgl";l'rnm;"*ifir* :,l
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7) Si.n.m€.t of sss6k.nd tabii(i€s arc as undsr:

APAR INDUSTRIES LIMITED
STATEMENT OF ASSETS AND LIABILITIES

{l in crore)

Sr.No 31.03.2016

ai
31,03.20r5 31.03.2016 31.03.2015

B

2

1

3

7

IEaurrYAND 

LTABtLtIES

lSha rcholdelsi tunds

l(a)sha€csptal
(b) Resen€s and surplus

I 
s ub.total. s ha €holds rs runds

Non{urcnt liabilili€s
(a) Long-lem bomwings
(b) Dehned lax liabililies (net)

(c) Olher longlem liabilities
(d) Long{eir Fovisions

Sub{otal- Non+uront liabililies

Cuno nt lia bilil,es
(a) Shorl-l€rm borov,lngs

(c) Olher curcnt liabilities
(d) Shodlem provsions

Sub.lotal- Curc nt liabilities

TOTAL , EQUITY AI/D LIAEILITIES

ASSEIS

(b) Goodwill on ama gamation

(c) Goodwill on consolidation

(d) Non-cunenl in\€6tme1s
(e) Loig-lem loans and ad\Ences

Sub-tola I'Non- cu ent ass.ts

(a) Curenl in€sh€nts

(d) cash and cash equilalenls
(e) shodlenn loans and adEnces
(, Other cura.l assels

Sub'total.Cu116nt a$eb

TOTAL. ASSEIS

38.50

725 96

38.50

598.42

38 50

820.77

38.50

691.31
761.16

60.51

31.27

2.28

3.54

94.79

27.55

2.19

3.70

636.92 859.?

'1.71

E3.70

31.27

228
3.54

729.81

'1,?1

94 79

27.44

2.19

4.01

97.60

263.80

1,399.03

122 A8

0.85

128.23

1,561.15

120.39

15.69

120.f9

263.80

1405 51

139.10

2.39

128.43

386.67

1,573.01

121.03

15.76
1,785.75 2,0E3.90 1,810.E0 2,096.a7

2,617.82 2,849.05 2,792.57

408.34

1008

026
45.66

382.10

29 93

43.34

443.89

,o-*

76 55

333.06

2172

oirt
164v

109.07

761.59

1,071 60

E9.45

143.65

5.12

{55.38

0.72

929.33

1,239.17

37.76

148.02

38.62

530.52

109.07

774.89

1,088.8,1

136.96

147.17

5.12

t49.59

5.26

944.25

1,267.40

100.47

150.73

38.62

2,183.t8 2,39:1.68 2,m2.05 2,506.33

2,647.82 2,849.05 2,792,57

rh. rnandal €sults ol the compa.y a.e be ng foMadod to th€ SIock E\changes (BsE and NSE) fof uploading on ther rcspedivc rebsir€s and lh6 sane aF ako nade avaiable
oi lhe Compqny's websile viz. w .par.6m

Du di s lhe p.riod undor reM*, lh€ com pany h.3 .ppointsd L n k nlme l.d a Pr wr6 Lim i.d as R€g ist€r ano rensrer A;enr t p ae or ruCS s hare TEn sfcr se ryices p. v.i€
Lmited w.6.1.3d M.rch 2013.

FiguE3 ior pr€vious p.hod6 / y6ar h.vE b$n .€souped. wheEve. n€€ssary.

,",o,l,ro*,/.,'n"o

,UAillW
N:00008084



APAR INDUSTRIES tID.

4*utrrqY ' z(a)
CONTINUATION SHEET NO,

FORM A

(For Audit Report with unmodified opinion)

REGULATION 33(3Xd) OF SEBI (LISTING OBLIGATIONS & DISCLOSURE

REOUIREMENTS} REGULATIONS, 2OI 5

Name ol the ComPanY Apar Industries Limited

Scrip code / Symbol ;

BSE - 532259
NSE - APARINDS

t Annual Financial Statements for the year
ended

3{"r March, 2016 (2015 - 2016)
(Standalone)

Type of Audit Observation Unmodified

4. Frequency of Observation Not Applicable

To be signed by I
CEO / Managing Director For Ltd.

Y
l{irshal N. Desai

(Manadlnq Director & CEO)

cFo Apar Industries Ltd.

(Chief Financial officer)

\.s*i--
H.f*"0.",

Auditor of the Company For Sharp & Tannan
(Chartered Accountant - Reg. No. 109982W)

fl
VA---

Milind.y' Phadke (Partner)
MembershiD No.033013

Audit Committee Chaiman ForApar Industries Ltd.

/wv6"v"-P"V-
Dr. N. K. Thingalaya

(Chairman - Audit Committee)



Autct,xt. - Z(h)
CONTINUATION SHEET NO.

FORM A

(For Audit Report with unmodified opinion)

REGULATTON 33(3Xd) OF SEBr (LISTING OBLIGATIONS & DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

1. Name of the company Apar Industries Limited

Scrip Code I Symbol :

BSE - S32259
NSE - APARINDS

Annual Financial Statements for the year
ended

31" March, 2016 (2015 - 2016)
(Consolidated)

Type of Audit Observation Unmodified

4. Frequency of Observation Not Applicable

To be signed by

CEO / Managing Director For Apdt Induglries Ltd.

Kdshal N. B6sai
(Manaqlnq Director & CEO)

cFo

Auditor of the company For Sharo & Tannan
(Chartered Accountant - R€9. No. 109982W)

M€mb€rshiD No,033013
Audit Commiftee Chairman For Apar Industries Ltd.

/VtWrrr-,9AgA4-:-:- 0 ll
Dr. N. K. Thingalaya "

(Chairman - Audit Committee)



lrv*ea,d''SHARP & TANNAN
Chartered Accountants

INOEPENDENT AUDITOR'S REPORT

To the Members of Apar Industries Limited

Reoort on the Standalone Financial Statements

We have audited the accompanying sundalone financial statements of Apar lndustries Limited

lttre Company'), wf,ictr comprise the Balance Sheet as at 31st ['4arch' 2016' the Statement of

irofit and Loss and the Cash Flow Statemeni for ihe year then ended' and a summary of ihe

significant accounting policies and othef explanatory informahon

Management's Responsibilityfor the Standalone Financial Statements

The Company's Board of Dkectors is responsible for the matlers stated in Section 134(5) of the

Companies Act,2013 (the'Act') wiih respect to the preparation of these standalone financial

statements that give a true and fair view of the financial posiiion, financial performance and cash

flows of the Company in accordance with the accounting principles generally accepled in India'

including the Accounting Standards specified under Section 133 of the Act' read wilh Rule 7 of

the Co;panies (Accounts) Rules,2014. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguardlng of the

assets of the company and for prevenling and detecting f€uds and other irregularities; selecllon

and application of appropriate implementation and maintenance of accounung policles; makhg

judgments and estimaies that afe reasonable and prudent; and deslgn, lrnplementaton and

maintenance of adequale internal financial controls, that were operating etfeciively for ensuring

ihe accuEcy and completeness of the accounting records, relevant to the prepafatLon and

presentation of the financial staiements that glve a true and faif vlew and are ffee from malerial

misstatement, whethef due to fraud or error.

Auditor's Responsibility

Our fesponsibjlity is to express an opinion on these standalone financial statements based on

ouf audit.

We have taken into account the provlsions of the Act, the accounting and aud ting standards and

matters which are required to be ncluded in the audit report under the provisions of the Act and

Rules made thercLrnder-

We conducted our audil n accordance with the Standards on Audlting specified under Sectiof
143(10) of the Act. Those Standards require that we comply with ethical requirements and p an

and pedorm lhe audit to obtain reasonable assurance about whether the financal statements
afe free from material misstatement.

An audit involves perfomjng procedures to obtain aud t evidence about the amounts and the

disclosLrfes in the flnancal statements. The procedures selected depend on the auditofs
judgement, including the assessment of the sks of matefial misstatement of the financial
slatemenls, whether due to fraud or error. In making those risk assessments, the audtor
considefs internal financial control relevant to the Company's preparation of the financral

stalements lhal gives a lrue and fair view in order to design audit procedures that are

appropriate in the circurnstances. An audit a so includes evaluating the approprlateness of the
accountng policies used and reasonableness of the accounting estimates made by the
Cofipany's DifectoG as well as evalualing the overall presentat on of the financial slaiements

evidence we have obtained is sufficient and appropriate to provide a

the standalone financial statements.

Reclamation. Dinshaw Vachha Road, Mumbai - 400 020, India.
Fax (22) 6633 8352 E-mail : admin.mumbai@sharyandiannan.com

Milind P ?badle



SHARP&TANNAN
- LETIER NO: 

-

SHEETNO:-

Opinion

In our oplnion and to the best of ouf nformation and according to the exp anations given to us,

lhe aforesaid standalone fnanciaL staiements give the information fequired by the Act' n the

rnanner so fequired and give a true and fair view in conform ty with the accounting pnncpes

generally accepted in India, of the state of affa rs of the Company as at 3'1"' ['4arch 2016, and its

profit and lts cash flows for the year ended on thai date

Report on Other Legal and Regulatory Requirements

1. As required bythe Companies (Auditor's Report) Order,2016 (the Ordel) ssued by the

Centra Government of India in terms of Section 143(11) of the Act, we give in the

Annexure'A', a Statement on the rnatiers specified in paragraphs 3 and 4 ofthe Order'

2. As requifed by Section 143(3) of the Act, we feport thati

(a) we have sought and obtained all the nformation and explanations which to lhe best

of ouf knowledge and belief were necessary for the pLrfposes of our audit;

(b) in our opnion, pfoper books of account as requlred by law have been kept by

the Company so far as it appears {rom our examinat on of those books;

(c) the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Stalemeni

deali with by this report are in agreement with the books of account;

(d) n our opnion, ihe aforesaid standalone financia statemenls comply wth the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies {Accounts) Rules, 2014t

(e) on the basis of the writien representations received from the difectors as on
31't [/arch, 20'16 taken on recofd by the Board of Directors, none of the directors is
disqLralified as on 31stl\,4arch,2016 from being appointed as a directof in lerms of
Section 164 (2) of lhe Act; and

(f) wlth respect lo the adequacy of the interna fnancialcontrolsoveriinancialreporiing
of the Company and the operaling effectiveness of such contros, refer to our
separate Report in Annexure'B';

T
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(g) with respect to the other matters to be included in the Auditols Repo( in

accordance wilh Rule 11 of the Companies (Audit and Auditors) Rules' 2014' In our

opinion and io the best of our information and according to the explanations gven to

usi

(1) the Company has disclosed the impact of pending litigations on its financial

posilion n its financial statements (Refer Note 31 oi the financial statements);

(2) the Company did not have any long_term contracis including derivative

contracis for which there wele any material foleseeable losses; and

{3) there has been no delay in transferrjng amounts, required to be transferred' to

. lnvestor Educaiion and Protection Fund by the Company.

SHARP & TANNAN

Chartered Aocountants

Flm's Registration \o.1P9982W
o an

Mumbai, 25'n May,2016

Partner

I/embership No.033013
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(iiD

(v)

(b)

ANNEXURE'A' TOTHE INDEPENDENTAUDITOR'S REPORT
(Referred to in paragraph 1 of our report of even date)

The Company s maintaining propef records showjng ful parliculafs, ncluding
quantital ve dela ls and siiuation offixed assets.

As explained to Lrs, lhese fixed assels have been physica ly verlfied by the managemenl
dur ng the year, which in our opinion ts reasonable, consrdering the size of the Company
and nature of ils assets. The frequency of physcal verfication is reasonable and no
material discrepancies were notced on such verification.

According to the information and explanations gtven to us the title deeds of immovable
properties are held rn the name ofthe Company. .

(c)

(ii) As explalned to us, invenlories have been physically verified by the management during the
year. In our opinion, the frequency of such verificarion is reasonable. The discrepanctes
noticed on such verification, which were not material, have been properly deali with in the
books of account.

(tvl

According to lhe informalion and explanations give to us, the Cornpany has not granted any
loans, secured of unsecured 10 companies, firms, limited liability partnerships or olher parties
covered in the register maintalned under Section 189 of the Act. Accordingly, the paragraph

3(iii) ofthe Order is not applicable to the Company.

According to the information and explanations given to us, the Company has complied witn rne
provisions of Sections 185 and '186 of the Act in respect of loans, inveslments guarantees and
security.

According to the information and explanations given to us and lhe records examined by us, the
Company has nol accepled deposits during the year. Accordingly, the paragraph 3(v) of the
Order is not applicable to the Company.

(vi) We have broadly reviewed the books of account and records maintained by the Company
specified by lhe Cenlral covern ment for the mainte nan ce of cost records u nde r Section I 48{.j )
of the Act in respect of manufacluring activities and are of the opinion that pima facje the
prescribed accounts and records have been made and maintained. The contenls of these
accounts and records have not been examlned by us.

(vii) (a) According to the information and explanations given to us, the Company is genera y
regular n deposltng undisputed slatutory dues including provident fund, employees,state
insurance, income tax, sa es tax, service tax, duiy of customs, duty of excise, value added
tax, cess and any other statutory dues, where applicable, to the appropriate authorities.
According 10 the information and explanations gven lo us there are no arrearc of
outstanding statutory dues as at the last day of the financiat year for a period ot more rnan
six months from the dale they became payable.

(b) According 1o the information and explanations given io us and the records examined by
us the particulars of income tax, sales tax, seruice 1ax, duty of cusioms, duty of excise
and value added tax as at 31"'March, 2016 which have not been deposiled on account of
a d spule pending, are as under:



-

SHARP&TANNAN
IETIER NO:

SHEETNO:-.

Narre ofthe Nature of the

Statute disputed dues
Amount Period to which

Rs. in crore* the amount
relates

disputes are
pending

The Central
Sales Tax Act,

1956, Local

Sales Tax Acts

Contfact Tax

Tax, Interest and

Penalty 2001-02
2003-04
2004-05
2014-11

2011-12 ta
2013"14

2002-03 to
2004-05
2006-07
2007-08
2009-10
241112

'1998-89

2006-07
2008-09

2009,10

Officer

0.09

6.69

Deputy
Commissioner

Commlssioner VAT

Trlbuna

0.15 High Courl

Excise Act,
1944, the
Customs Act,

1962 and
Service Tax

1994

Duty, Servlce Tax,

Intefest and Penalty
.77 2004-05 to

2A11-12

1997'98 to
2000-01

2004-05 to
2009-10

2011-12ta
2412-13

1993-94

1998-89 to
2003-04

2005-06 to
2006-07

1995-96 to
2AA1-02

Commissionerate
(Appeals)

CESTAT/Tribunal4.19

2.46 High Court

30 Supreme Court

('net of pre-depos t paid in getting the stay / appeal admitted)
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(ix)

(viil)

(xii) According to the informalion and explanations given to us, the Company is noi a Nidhi

company. Accofdingly, the Paragraph 3 (xii) of the Order is not applicable to the Company'

(x ii) According to the infofmation and exp anaUons given to us all the tlansactions with lhe related

padies are in compliance with Seciions 177 and 188 of the Act and ihe relevant deta ls nave

been disclosed ln the Financial Statements etc, as required by the appllcable accounting

slan0aros.

(xiv) According lo the information and expLanations given to us, lhe Company has not made any

preferential ailotment or private placement of shares or fully or partly convedib e debentures

during the year. Accordingly, the Paragraph 3 (xiv) of the Order is not applicable to the

ComPanY.

(xv) Accoding to the infomralion and explanations given to Lls, the Company has not enlered into

any non-cash transactons with directors or persons connected with hm during the yeaf

Accofdingly, compliance with the provisions of Sect on 192 of the Act is not applioable lo the

Company.

(xvi) Accofding to the information and explanations given to us, the Company is not requifed io be

registered under Sect on 45-lA of the Reserve Bank of India Act, 1934

Accordingtotheinformationandexp|anationsgiventoUs,thecompanyhasnotdefa'ultedIn
,"-p"v*"it ot rorn" o|. uorrowings lo financial institutions and banks The company has not

iri"i 
"1" "*" 

or borrowings from Government The company has not jssued any

Accordingtothe]nfornat|onanoexp|analionsgiventous'thecompanyhasnotraised
mon es b"y way of initial public offer or further public otfer (including debi instrunrents) rn our

opinion 
"nO 

,""oralng to the information and explanations given to us' on an overal basls the

terrn loans wefe applled for the purposes for which they were fa seo

DuringthecourseofoUrexaminationofthebooksandrecordsofthecompany,carriedoutin
accordance with generally accepted auditing practices in India' and according to the

infofmation and explanations given to us we have neither come across any ffaud by the

Company or any flaud on lhe Company by its officers or employees nouced or reported during

the vear nor have we been informed of such case by management

According to the information and explanations given to us, lhe managef al remunefation has

been Dai; of provlded in accordance wth the requisite approvals mandated by the provis ons

of Section 197 read with Schedule V to the Act.

SHARP & TANNAN

Chartered
Fifnr's Registration N

by

MILIND P. PHADKE
Partner

Menrbefshrp No 033013lMumbai, 251h N/lay, 2016
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ANNEXURE'B' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2(f) of our report of even date)

We have audited the lntemal fnancial controls over financial reporiing of Apar Industries Limited

(the Company) as of 31"tlvlarch, 2016 in coniunction with our audit of the standalone financial

statements of the Company for the year ended on that date

Management's Responsibility for Internal Financial Controls

The Companys management is responsible for establishing and maintaining internal financial

controls based on the inlernal control over financia reporting critefla estab ished by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls Over Financiai Reporting (the Guidance Nole') issued by the Instituie of

Chadered Accountants of India (1CAl). These responsibilities include the des gn, imp ementation and

maintenance of adequate intemal financial controls that were operating effectively for ensuring the

orderlv and efficient conducl of its business, incudng adherence to company's polices, the

safeguarding of its assets, the prevention and detection of frauds and erors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Compan es Act, 2013 (the Act').

Auditors' Responsibility

Our responsib llty stoexpressanopinionontheCompanysintefnalfinancialcontrolsoverfinancial
reporting based on our audit. We conducted our audit in accordance wth the Guidance Note and lhe

Standards on Auditing, issued by lCAl and deemed to be prescrbed under Secton 143('10) of the

Act, to the extent applcable, 10 an audil of intema financial controls, both appl cable lo an audit of

Internal Financial Controls and, both issued by the lCAl. Those Standards and the Gu dance Note

requife that we comply with ethical requirements and pan and perfom the audil 10 obtan

reasonable assurance about whethef adequale internal financlal controls over financia reporting

was estab ished and ma ntained and if such controls operated effectively in all materia respecls.

Our audit involves perform ng prccedures to obtain audit evldence about the adequacy of the

nternal financial controls system ovef financia reporting and the r opefating effecliveness. Our audit

of inle ma fin anc al controls over frn anc a repo rling inclu ded obtain ing a n understandin g of inlernal

fnancial conlrols over financial reportng, assessing the risk thal a mateda weakness exists, and

testing and evaluating the design and operating effectveness of intemal control based on the

assessed risk. The procedures selected depend on the auditor's judgement, including the

assessment of the risks of material m sstatement of the financial siatements. wheiher due to fraud or

We believe lhat the aud t evidence we have obta ned is suffic ent and appropriate to provide a basis

for our audit opinlon on the Company s internal financial contfo s syslem over f nanclal repoding.

1
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Meaning of Internal Financial Controls Over Financial Reporting

A company's intemal ftnancial conlroi over financial repoa(ing is a process designed ro provroe
TeasonaDte assLrrance fegafd ng the reliability of fnancial repoft ng and the prepafation of financia
statements for external pumoses in accodance with generally accepted accounting princip es. A
conipany's internal financial contfol over financial report ng includes those po icies and procedures
lhat (1) perta n to the maintenance of records that, in feasonable detatl, accurately and fajfy feflect
the transactions and dispositions ofthe assets ofthe company; (2) provide reasonabe assurance
thal transactions are recorded as necessary to permt preparation of fnanoial staternents in
accordance with generaly accepled accounting principles, and that recejpls and expenditures ot the
company afe being made only in accordance with aulhodsations of management and d rectors of the
company; and (3) provide reasonable assurance regarding prevention or timelv detection of
unauthorised acquisition, use, or disposition of the company,s assets lhat could have a materia
effecl on the financial stalements.

Inherent Limitations ot Inte.nat Financiat Controls Over Financial Reporting

Because ofthe inherent limitatons ofrnlerna fnanciatcontrols over fina nciat re porting, including the
possibility of collus on or mproper management override of conlrols, materia misstatements due to
error or fraud may occur and nol be detected. Also, projections of any evalualion of the internal
financial contfols over financial reporting to future periods are subiect to the risk that tne rnrernal
financial control over financia rcporting raay become inadequate because of changes n conotttons,
or that the degree of compliance with the policies or procedures may deteriofate.

Ooinion

In our opinion, the Company has, in a I rfateral fespecls, an adequate intefnal financtal contros
system over financial reportng and such internal financial controls over fnancial reporting were
operating effectively as ai 31"t March, 2016 based on the internal control over financia reportjng
crteria established by the Company considering the essential components of nternal conlrot slated
ln the Guidance Note ssued bv the lCAl_

llumbal,25'n May,2016

SHARP & TANNAN

Chartered A.cofntants
F rm s Registration Nq.tlWR82W

byff,t hbnd ofr\,/
]VILIND P. PHADKE

Partnef
[/embership No 033013

7 ,'.,
....,.:'
'.t.,''
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INDEPENDENT AUDITORS' REPORT
To the Members of ADar lndustries Limited

Reoort on the Consolidaled Financial Statements

We have audited the a6companying consolidaled flnancial slatements of Apar Industries Limited
(the'Holding Company') and its subsidiary (the Holding Company and ils subsidiary consttule the
'Group ), comprising of the Consolidated Balance Sheel as at 31si l\,4arch, 2016, the Consolidaied
Statement of Pfofit and Loss, the Consoldated Cash Flow Statement for the year then ended, and a
summary of the significant accounling po cles and other explanatory information {the'consolidated
financial statements').

Management's Responsibility for the Consolidated Financial Statements

The Holdlng Company's Board of Directors is responsible for the preparation of these consolidated
financial statemenls in terms of the requirements of the Companies Act, 2013 (the Act') that gve a
true and fair view of the consoidated financial posilion, conso dated financial performance and
consolldaled cash fows of the Group in accodance with ihe accounting pr nciples genefa ly accepted
in lfdia, including the Accounting Standards specfied under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014. The respective Board of Director$ of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with lhe pfovisions of the Acl for safeguarding the assets of the Gfoup and for prevenling and
detecting frauds and other iffegu arities; the selection and application of appropiate accounting
policies; making judgments and estimates thal are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial contfols, that were operating
effeclively for ensufing the accuracy and completeness of the accounting records, felevanl to the
preparaiion and pfesentalron of the financial statements that glve a true and fair view and are fiee
from material misstalement, whether due to fraud or errcr, which have been used for the purpose of
preparation of the consolldated financial statements by the D rectois of the Hold ng Cornpany, as
aforcsaid.

Auditors' Responsibility

Our responsibllily is to express an opinon on these consolidated fnancial statements based on ouf
audt. While conducting the audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters wh ch are requifed to be included in the aud t report
under the provisions of the Act and the Rules made lhereunder. We conducted our audit in
accofdance with the Standards on Auditing specfied under Secton 143(10) of the Act. Those
Slandards require that we comply wth ethical requ remenls and plan and perform the audit to obtaln
reasonable assurance about whether the consolidated financial statements are free from matefia
misstatement.

An audit involves pedormlng procedufes to obtain audit evidence about the amounts and the
disclosufes in the consolidaled financial statements. The procedufes selected depend on lhe audilor s
judgment, includlng the assessment of the risks of material missiatement of the oonsolidated financial
statements, whether due to fraLtd or error. In making those risk assessments, the aud tof considefs
iniefnal financial control relevanl to the Holding Company's preparatton of the consoldated financial
statements that give a true and farr view in ordef to des gn audit procedures that afe appropriate in
the c rcumstances. An aud t also includes evaluating the approprateness of lhe accounting poLces
used and the reasonableness of the accounting estimates made by the Holding Company,s Board of

ing the ovefall presentalion of the consolidaled financia statements.

Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.

SHARP & TANNAN 4*cx,.it'3(Q

- 47 Fax (22) 6633 8352 E-mail I admin.mumbai@sharyandtannan.comTel (2
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We believe that lhe audit evidence obtained by us and the audtt evidence obtained by the olherauditoB in lerms of theif reports referred to i; Ofner vafters paragrapfiie]Jri, is sufficient andappropriale to provide a basis for our audit oprnion on lhe consolidated-flnancial staiemenrs.

Opinion

In ouf opinion and to the best of our information and accofding to the explanations given to !s, lhe
aforesaid consolidated financial stalements give the informatio;requjred by lhe Ad i;the manner so
required and give a lrue and fak vjew in conformily with the accounting principles generatiy acceptedin India, of the consolidated slate of affairs of the Group as at:tst Varcfrl 2016, and their
consolidated profil and their consolidaled cash flows for the year ended on that date.

Other Matters

we did not audit the frnanciar statemenrs of the subsid,ary, whose financiar statements refrect toral
assets of Rs.151.49 crore as at 31sl lvarch, 2016, total revenues of R9. g7.15 crore and nel cash
outflows amounting to Rs. 14.63 crore for the year ended on that date, as consrdered rn the
consoridated financiar statemenls. These f,nanciar stalements have been audited bv olher audilors
whose reports have been furnished to us by the Managemenl and our opinion on the consotrdated
financiar stalements' n so far as it rerates to the amounts and discrosures incruded in resoect of the
subsidiary and our rcport in terms section 143(11) (3) of the Acl, in so far as it rerares to the atoresaid
subsidiary is based solely on the feports of the othef audilors.

Our opinion on the consolidated financial slatements, and our feporl on Olhef Legal and Regulalory
Requirements below, is not modified in respect of the above matters with respect to our rerance on
the work done and the reports of the other auditors.

Repo{ on Other Legaland Regulatory Requirements

1. As required by Section143(3) of the Act, we repo(, to the extent apolicabte. that:

(a) we have sought and oblained all the information and explanalions whlch to the besl of our
knowledge and belief were necessary fof the purposes of our audit of the aforesaid
consolidated financial statements;

(b) in our opinion, proper books of account as required by aw felating to preparation of the
aforesaid consolidated flnancial stalements have been kept so far as tt appears from ouf
examinalion of those books and lhe reporls of the other aud torsi

(c) the Consolidated Balance Sheel, the Consolidated Statement of profit and Loss. and the
Consolidated Cash Ftow Statement deatt with by this Repod are in agfeement with the
relevant books of accounl mainta ned for the purpose of preparation of the consolidated
financial statements:

(d) in our opinion, the aforesaid conso dated financial slatements
Standards specified under Section 133 of the Acl. read with
(Accounts) Rules, 2014i

comply with the Accounting
Rule 7 of the Companies
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(e) on the basis of the wrilten representations received from the directors of the Holding
Company as on 31st l\,4arch, 2016 taken on record by the Board of Directofs of the Holding
Company, none of the directors of the Hoding company is disqualified as on 31st l\,4arch,

2016 from being appo nted as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the intemal financjal contros over financial reporting ofthe
Holding Company and ihe operating effectiveness of such controls, refer to our separate
Report in Annexure'A'; and

(g) With respect to the other matters to be incllded in the Auditor's Report in accodance with
Rule '11 of the Companies (Audit and Audltors) Rules, 2014, in our op nton and to the best of
our information and accofding to the explanatons given to us:

1) the consolidated financial slalements disclose the impact of pendng itigations on the
consolidated financial position of the Group. (Refer Note 29 of the consol dated f nancial
statements);

2) lhe Group did nol have any long{erm contracts ncluding derivalive contracts for whlch
there were any fofeseeable losses; and

3) there has been no delay in lransferring amounts, fequ red to be transfeffed, to the Investof
Education and Prctection Fund by the Holding Company.

Mumbai,25'" May,2016

SHARP & TANNAN
Charlered Accountants

Firm's Registration No 109982W

P. PHADKE
Partnef

Nlembership No.033013
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ANNEXURE 'A' TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph '1(f) of our report of even date)

We have audlted the internal frnancial controls over fnancial reportng of Apar Industries Limited
(the'Company') as of 31sr March, 2016 n coniunction with our audil of the consotidated financa
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Holding Company's Board of D rectors is responsible for establish ng and mainta nrng internal
finanoial contfo s based on lhe nlefnal control over financial reportng critefia established by the
Company considerng the essential components of internal conlrc slated n the Gudance Note on
Audil of Internal Financial Controls Over Financial Reporting (the ,Guidance Note,) issued by the
Insttute of Chaftered Accountants of lndia (lCAl). These respons b lities nclude the design
impemenlatron and maintenance of adequate nternal financial controls that were operatrng
effeclively for ensuring the orderly and efficient concluct of its business, incuding aonerence lo
company's policies, the safeguarding of its assets, the prevenl on and deleclion of fraLros ano errors.
the accuracy and competeness of the accounting records, and the timely preparaton of reliab e
financial information, as required under the Companies Act, 2013 (the Acl,).

Auditors' Responsibility
Our responsib lity is to expfess an op nion on the Company's internal financ al contro s over financial
reporting based on our aud t. We conducted our audit in accordance wilh the Guidance Note and the
Standards on Auditing, issued by lCAl and deemed to be prescribed under Section 143(10) of the Act.
to the extent applicable, 10 an audil of interna financial conkors, both appricable to an audrt of Internal
Financial Controls and, both issued by the lCAl. Those Standards and the Guidance Nole requ rc |rat
we comply with ethical requ rements and plan and perform the a!dit io obtain reasonaote assurance
about whelher adequate nternal financal controls over financa reporting was eslablished and
mainlained and f such controls operated effectiveiy n all materal respects.

our audil involves performing procedures to obtain audit evidence about lhe adequacy of the internai
financial conhols system over frnancial repoding and ther opefating effecttveness. Our audt of
internal financa contrors over financiar reporiing incuded oblaining an understanding of ntefnal
financial contfols over financial reporting, assessing lhe risk that a malefia weakness extsts. and
testing and evaluating the desgn and operatng effectiveness of internal contro oaseo on rne
assessed risk. The procedures se ected depend on rhe auditofs judgment, incruding the assessfirent
of the risks of materlal mrsstatement of the financial statements, whether due to ffaud or error.
We be ieve that the aud t evidence we have obta ned ts suffictent and approprate to provtoe a basts
for oLrf audit opinion on lhe Company's nterna I nancial controls system over financ al reporr nq

I
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l1/leaning of lnternal Financial Controls Over Financial Reporting

A company's internal financia control over fnancial reporting is a process designed to provcle
reasonable assurance regarding the reliabilily of financial reporting and the preparat on of financlai
statements for externa purposes in accordance with generally accepted accounting pfinciples. A
company's internal financial control over flnancial repodng includes those po icies ano proceoures
that: {1) pertaln to the ma ntenance of records that, in reasonable deta l, accurate y and fairly feflecl
the transactions and dispos tions of the assels of the company; (2) provide reasonab e assufance tfal
transactions are recorded as necessaty to permit preparation of f nancial stalements In accotctance
with general y accepled account ng pr nciples, and that rece pts and expenditures of the company are
being made only in accordance with authorisations of management and dtrectors of the companyt and
(3) provide reasonab e assurance regarding preventjon or timely detection of unauthofised
acquisition, use, or dsposition of the company's assets that could have a mate al effect on the
financialstalements.

Inherent Limitations of Internal Financial Controls Over Financial Repoding

Because ofthe inherent imitations of internal financial controls ovef financa reporting, /ncludng the
possibility of colusion or mproper management over de of controls, materal Taisstatemenrs oue ro
effor or fraud may occur and not be detected. Also, projectrons of any evaluation of the internai
financra controls over financial reportng to futufe periods are subject to the risk that the internal
fina ncial conhol over f nanc al repottng may become nadequate because ofchanges n cono llons, of
that the degree of compliance with the po icies or procedurcs mav deteriorate.

Ooinion

In our opinion, the Holding Company has, in all malera respects, an adequate interna
controls system over financia reporting and such internal financial controls over fina ca
were operating effectively as at 31s'N4arch, 2016, based on the internal control over financ a
cflteria eslablished by the Company considering the essential components of internal contro
the Guidance Note issued by the tCAl.

financial
reportrng

report ng

stated in

Mumbai, 25rh [,4ay, 2016

SHARP & TANNAN

Cha{ered Accountants
F rm s Reg stralio\Ng. 

109982W
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I\,1ILIND P. PHADKE

Partner

Nlembersh p No. 033013


