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SEC/3105/2021 By e-filing 31* May, 2021
National Stock Exchange of India Ltd. BSE Ltd.

“Exchange Plaza”,

C-1, Block G,

Bandra- Kurla Complex,Bandra (E),
Mumbai — 400 051,

Scrip Symbol : APARINDS

Kind Attn.: The Manager, Listing Dept.

Corporate Relationship Department,
27" Floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001.

Scrip Code : 532259

Kind Attn. : Dept. of Corporate Services

Ref.: Our Letter No. SEC/1805/2021 dated 18" May, 2021

Sub. : Outcome of Board Meeting - Approval of Audited Annual Financial Statements
& Audited Financial Results of the Company for the Financial Year ended
31° March, 2021 (2020-21)

Listing Regulation : Disclosure under Reg. 30 read with Para A(4) of Part A of
Schedule 1ll, Reg. 33 & all other applicable Regulations, if any, of the SEBI
(LODR) Regulations, 2015, as amended from time to time.

Dear Sir,

With reference to above, we wish to inform the Exchanges that the Board of Directors of
the Company at their Meeting held today i.e. 31* May, 2021 have approved and taken on
record the following items:

1. Standalone and Consolidated Audited Financial Results for the Fourth Quarter
and Financial Year ended 31% March, 2021 (2020-21).

In this connection. we are enclosing herewith the following:

a) Copy of Standalone Audited Financial Results of the Company for the Fourth
Quarter and Financial Year ended 31% March, 2021 (2020-21) (Annexure — 1).

b) Copy of Consolidated Audited Financial Results of the Company for the Fourth
Quarter and Financial Year ended 31% March, 2021 (2020-21) (Annexure — 2).

c) Independent Auditors’ (M/s. C N K & Associates LLP, Mumbai) Report on the
Financial Results (Standalone and Consolidated) as at 31¥ March, 2021 (Annexure
- 3).

d) Declaration on the Unmodified Opinion of Statutory Auditors of the Company viz.
M/s. C N K & Associates LLP, Mumbai, on the Standalone and Consolidated
Financial Results for the financial year ended 31% March, 2021 (2020-21)
(Annexure — 4).

2) Recommendation of Dividend

Recommended Dividend @ Rs. 9.50 (95%) per equity share of Rs. 10/- each fully paid
(subject to deduction of tax, if any) on the equity share capital of Rs. 382,686,190/~
(38,268,619 equity shares of Rs. 10/- each) for the financial year 2020-21. This shall be
paid subject to the approval by the members at the ensuing Annual General Meeting of

the Company. ”

APAR Industries Limited

Corporate Office: APAR House, Corporate Park, V N Puray Marg, Chembur, Mumbai 400 071, India
+91 22 2526 3400/6780 0400 corporate@apar.com www.apar.com

Regd Office: 301/306, Panorama Complex, RC Dutt Road, Alkapuri, Vadodara - 390007, India
+91 265 6178 700/6178 709 apar.baroda@apar.com www.apar.com CIN: L?91110G|1989PLC012802
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Tomorrow's solutions today

The above information is also available on the Company's website at www.apar.com.
The Board Meeting commenced at 13.05 hrs. (IST) and concluded at 13.55 hrs. (IST).

You are requested to take note of above and bring the same to the notice of investors and
members.

Thanking you,

Yours faithfully,

For Apar Industries Ltd.

(Sanjaya Kunder)
Company Secretary

Encl. : As above
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APAR INDUSTRIES LIMITED

" APAR {AN ISO 8001:2000 COMPANY)

CIN : L81110GJ1989PLCO12602
Registerad Office : 301, Panorama Camplex, R.C. Dutt Road, Vadodara - 380 007
website; www.apar.com ; email : com_sec@sapar.com ; Tol ; (91) (0265) 2339906, 2331935 ; Fax : (31) (0265) 2330308
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

{¥ In crore)
Standalone
St | particulars 3 months ended Financlal year ended
No. 31.03.2021 | 34.42.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020

Note 10 Reviewed Note 10 Audied Audited

Revenue from operations

1| Sales Income 178631 1,578 18 1,678.05 5,932.40 B,068.87
it| Other Operaling Income 473 572 1237 28.42 48.18
1 | Tolz) Revenus from operations 1,761 04 1,583 81 1.681.42 5,960.82 7.017.15
2 | Other incoms 11.88 4.78 4,22 28.77 2453
3 | Total Income [1+2) 1,802.93 1,588.70 1,695.64 5,986.59 7.041.68
4 | Expesnses
{a) Cost of matenals consumed 1,478.08 1,151.35 1,354.41 4,373.73 5.300.43
{b) Purchases of siock-in-trade 3279 17.65 83.26 78.97 146.60
{c) Changes in inventories of fimshed goads, work-in-progress and stock-in-trade (145 75) (22.55) (1558.97) 30.09 (163.38)
(d) Empioyee benelits expense 40.19 3308 4203 150.43 160.02
(e} Finance cosls 20.89 3527 49.53 128.24 218,08
{f) Depreciation and amorlisation expense 21.59 21.48 21.04 B4.87 78.15
{g) Other expenses 292.59 283.18 265.92 B46.09 1,037.26
Total expenses 1,741.38 1,499.45 1,660.22 5,802.42 6,871.15
Less: Transfer lo capital assals 0.08 [F3] 0.07 0.53 1.14
Mel lotal expenses 1,741.32 1,498,249 1,660.15 5,801.89 6,870.01
5 | Profit before tax (3-4) 61,61 $9.46 35.49 184,70 171,57
6 | Tax expense
{@) Current Tax 20,43 22.80 0.84 51.43 45,68
(b} Delerred Tax (4.48) (0.17) (0.63) (4.07) {13.00)
{c) Taxes of earier years 0.52 - - 0.52 -
7 | Profit for the period (5-6) 45.14 66.73 26.28 136.82 138.98

8 | Other comprehansive ingome (OCH)

{A} [ ttems that will not ba reclassified to profil or [08s

{i} tems {hal will nol be reclassified to profit er loss 0.77 0.55 0.52) 0.73 (1.17)

(it} Income tax relating lo items thal will not be taciassiied 1o profil or 1055 {0.19) (D.14) 0.14 {0.18} 0.20

{B) | ltemns that will be reciassifiad to profit or loss
(i} hems that will be reclassified to profil or loss 23,63 (17.04) (100.38) 105.83 (114 75)
(i) Income tax relating 1o nems thatwill be feciassiled 1o prafil orioss {6.00) 4.28 25.00 {26.28) 28.04
Othar comprehensive income (OCI) 18.41 {12.35) (T5.77) 80.00 (87.58}
8 | Total comprehensive | for the periodlyear (7+8) 63,55 54.38 (49.43) 216.82 51.40
10 | Paid-up equity share capital (Face value of the share ¥ 10 each) 38.27 38 27 38.27 38.27 38.27
11 | Reserves exciuding Ravaluaiion Reserve 1,267.49 1.050,69

412 | Earnings Per Share (EPS) (T)
- Basic and Dilvied 1180 17.44 687 35.75 35.32




AUDITED STANDALONE SEGMENT-WISE REVEN

UE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE LISTING REGULATIONS
FOR THE QUARTER AND YEAR ENDED 315T MARGH 2021

~(F In croro
Standalone
Particulars 3 months ended Financlal year ended
31,03.2021 | 31122020 | 3 0a.2020 | 34.03.2021 | 31.03.2020
Nois 10 Reviewed Note 10 Audited Auditad
Segment Revanue
Conductars B38.57 T35.54 821.93 2,808.03 3,689,83
Transformer and Speciality Olls 610,03 562.91 440,03 1,938.41 1,813.31
Power/Telecom Cable 442.58 321,52 444,55 1.269.44 1,596.90
Others 13.21 14,54 8,64 4285 34.55
Total 1,802.38 1,635.51 1,716.45 §,156.83 7,137.68
Less: Inter-Segment Revenue 141.35 £1.80 24.73 166 01 120,44
Gross Sales! Income from oparations 1,791.04 1,583.91 4,691.42 E,860.82 7,017.15
Segment Resuits before finance costs and tax
Conductors (8.82) 28.99 40.98 £8.34 152.20
Transformar and Speciality Oils 293 7608 21.25 23583 118.55
Power/Telecam Gable 7.67 18.46 37.38 32.80 154 59
Others 0.73 218 0.35 3.45 17
Total 92.41 130.71 998,95 340.23 42841
Less : Finance costs 20.89 35.27 49,53 126.24 248.08
- Unallocable expanditure (nel of Income) 9.0 5.98 14.93 26,29 37.38
Proiit boefore tax 61.61 89,46 35.49 184,70 171.67
Segment Assots
Conductors 2.084.72 1,822.04 1,836.54 2,084.72 1,636.54
Transfaormer and Speclality Olls 1,213.00 875.88 1,073.41 1,213.00 1,073.41
pPower/Telecom Cable 1,164 .60 853.88 1,213.83 1,164.60 1,213.83
Others/Unailocable 203.06 217,33 89.91 203.06 89.81
Total 4,665.28 4,008.34 4.7313.68 4,665.38 4,313.69
Segment Liabllitles
Conductors 1,570.20 1,389.02 1,622.85 1,570.20 1,622.85
Transformer and Speciaiity Olis 782.68 B24 34 74251 762,66 742.81
Powerf/Telecom Cable 722.03 491.72 575.52 722.038 575.52
Others/Unallocable 1,580.49 1,484.26 1,373.01 1,580.48 1,372.01
Total 4,665.38 4,009.34 4,313.6% 4,665.38 4,313.89




Motes:-

1) This statement has baen prepared in accordance wath the Companies (indian Accounling Standards) Rules, 2015 (as amended) (Ind AS), prescribed under saction 133
of the Companies Acl, 2013 and other recogrised accounting practices and policies (o the extent applicable.

2) The above standalone audited financial resulls ware raviewed by the Audit Committea of Diraclors and approved by the Baard of Directors at fheir meeling held on 31s!
May, 2021. The Stawtory Audilors have issuad an unmodified audit opinion on the financial results. The audit repor has been filed with the stock exchanges and is
also avallatle on the Company's websile.

3) The Board of Directars of the Company at ite meeling held loday, recommended dividend for ihe financial year 2020-21 @ ¥ 9.50/- per share aggregaling to 73638
crere on 38,266,619 Equity shares of 2 10/- each fully paid. This will be paid after appraval by members at the ensuing Annual General Meeting.

4) The Company has assessed he possible impact of COVID-19 on its financial siatements based on the internal and extarnal information avallable up to the date of
approval of ihese financial resulls and concluded no adjustment (s raquired in thesa resulls. Based on ks assessment of business / ecanomic conditions, the Company|
gxpects 1o recover the camying value of its assets The Company will conlinue lo evaluaie the pandemic related unceriainty arising from the on-going second wave and
will continue (o assess ils impact.

5) During the year, the Company has recognised Intarest of T 14.38 crore, being interest payatle on IGST liee imports during ine period October 2018 lo March 2021
against Advance License used fer IGST paid exports cleared under rebate (refund). ;
The IGST amount of payable in this regard is ¥ 62.39 crore which has bean provided for and the Gompany has paid ¥ 53.35 crore il 31st March 2021, The Company
has simulianecusly recegnised the said amount of ¥ 82.39 crore 25 input credil which has been partly ulllised lill date.

&) The Company has baen listed as an approved Vendor with Research Designs and Standard Organization (RDSO) of Indian Rallways. During the yesr, RSDO has
delisted e Gompany from its list of approved vandars from manufaciure and supply of Joint less Hard Drawn Grooved Copper Cantact Wire (HDGC contacl wire) 107
sqmm for 3 penod of 1 year vide their lellsr dated March 30, 2021 on the ground that the Company has not purchased the raw material from their approved vendor.
Further. on delisting. GORE has withheld Company’s dues to the extent of ¥ 38 crores. x
The Company is nol In agreement with the ROSO's conlention and has preferred an appesl with the appropriate forum challenging the delisting. Tne Company has also
invoked the Arbitration clause against its ald putsianding dugs of T 38 crores and (s confident of getting favorable dacision In above malters

7) The Code on Social Securily, 2020 which would Impact the coniabutions by the company towards Provident Fund and Graluity has received Presidential assent, The
Winistry of Lebour and Employment has released draft rules for the Code on Social ity. 2020 in November, 2020. However, (he Code has nol been notified (it date.
The Company will assess the impact and its evaluation once the subject rules are nolified and will giva approprate Impactin iis financial slatemenis in the period in
which. the Cade bacomes effective and the relaled rules lo determine he financia! impact are publisned

8y Olhers / unafiocaled segment liabilities in the segment infermaltion includes equity share capitzl and unzliocated reserves excluding hedge reserve amounting o
1315.86 crore as at 31sl March, 2021, ¥ 1270.85 crore as al 31st December, 2020 and T 1178.51 crore as at 31 st March, 2020,

&) The financial resulls of the Company are being forwarded 1o the Slock Exchangas [BSE and NSE) far uploading on their respective websiles and the sama are also
made ayailable on the Company's wensile Viz., WwWw.8par.com

10) Figures of the quarter ended 31s! March, 2021 and 37sl March, 2020 are the balancing figures hetwaen audiled figures in respact of the full financial ysar and yeat 1o
date figures up o the third quarter of \he relevant financial year.

11) Figuras for previous periods have been regrouped, wherever necessary.

For Apar |ndystrifs imited

MY

(K )hal M, Desal)

Place : Mumbai
Date: 3ist May, 2021




Apar Industriss Limlted
Statemant of Assel and Liabllitias {Standalona Balanca Shaaet)

# In crore

As at 31.03.2021 As at 31.03.2020

{Audited) {Audited)

ASSETS
Non-current assets
Property, Plant and Equipment 720.21 722.02
Right-of-use asset 11.10 17.88
Capital work-in-progress 28,71 54.67
Other Inlangible assels 1.81 243
Intangible asset under development - 0.04
Financial Assels

Investments 1.67 0.28

Trade receivables 7.69 3.08

Derivalives asse!s 4,25 -

Other financizals assets 12.03 12.21
Other non-current assets 712 883
Deferred Tax Assets (net) - 218
Other tax assets (nel) 24.48 21,68
Total nen current assets 849,07 84518

Current Assets

Inventories 1,478.01 1,268.00
Financial Assels

Invesimenls 60.00 -
Trade recelvables 1,792.21 1,803.58
Cash and cash equivalents 185.73 141.93
Bank balances other than cash and cash equivalents 12.42 12.31
Loans 17.12 30.04
Derivatives assets 24.21 24.80
Other current assels 275.61 167.84
Total current assets 3,846.31 3,468,50
TOTAL ASSETS 4,6635.38 4,31 Siﬁi:
EQUITY AND LIABILITIES
Equity
Equity share capital 38.27 38.27
Other aquiity 1,267.49 1,050.69
Total equity 1,305.76 1,088.96

Non current liabilities
Financial liabilities

Borrowings 184.63 156.61

Lease liabilitles 8.70 13.31

Olher financial liabliities an 3,37

Derivatives liabilities 0.72 7.34
Provisions 8.13 7.42
Deferred tax liabililies (net) 20.31 .
Total non current liabilitios 225.60 188.05
Current liabllities
Financial liabilitizs

Barrowings 21.48 63.75

Lease liabilities 3.61 572

Trade and other payables

a) Total Outstanding dues of micro enterprises and small enterpr 2777 17.23

b) Tolal oulstanding dues of credilors other than micro

ea'nerprlses and smgall enlerprises 2,650.54 2,689.51

Diher financial iabllities 45.58 56,49

Derlvatives liabililles 48.92 123.03
Other current liabilities 124.78 79.52
Provisions 2.00 1.43
Llabilities for current tax (net) 11.33 -
Total current liabilities 3,134.02 3.036.68
Tatal liabllities 3,359.62 3,224.73
TOTAL EQUITY AND LIABILITIES 4,865.38 4,313.69

= 1 P
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Apar Industries Limited
Statement of cash flows for the year ended March 31, 2021

For the For the
year ended year ended
March 31. 2021 Mareh 31. 2020
% crore ¥ crore

Cash flow from operating activities
Profit before tax 184.70 171.67
Adjustments for

Deprecialion on non current assets 78.65 69,92

Amortisation of inlangible assets 0.89 3.08

Amortisation of Right of use assels 5,33 B8.15

(Gain)/loss on sale of property, plant and equipment {0.49) 2.81

Finance costs 100.02 149,38

Finance income (5.27) (5.14)

Provision for Doubtful Debls made / (written back/reversed) 5.55 6.52

Unreslised exchange loss/(gain) (3.11) 40.55

Profit on sale of investments (1.05) (3.15)
Movement in working capital

(Increase) / decrease in trade and other receivables (76.20) 300.83

{Increase) / decrease in inventories {211.01) (44.86)

Increase/ (decrease) in trade and other payables 237.37 (513.96)
Tax paid (43.42) {78.65)
Net cash generated from / (used in) operating aclivities 271.96 105,46
Cash flow from investing activities
Acquisition of property, plant and equipment {57.60) (135.13)
Acquisition of intangible assets (0.24) (0.40)
Procesds from sale of property, plant and equipment 0.68 0.67
Sale / [purchase) of investment in subsidiary & associale (1.39) (0.01)
Sale / (purchase) of invesiments - net (59.08) 189.82
Net cash generated from / {used in) investing activities (117.61) 654,95
Cash flow from financing activities
Proceeds/{repayments) from short-term borrowings - net (42.27) (27.67)
Procegds/(repayments) of long-term borrowings - net 40.71 64.90
Repayment of Lease Liabilities (4.29) (4.83)
Interest received/{paid} - net (104.17) (146.93)
Dividend Payment (0.12) (72.53)
Tax on dividends - (14.95)
Net cash (used in) / generated from financing activitles {11D.14) {202.01)
Net increase / [decrease) in cash and cash equivalents 44.21 (41.61)
Effect of exchanges rate changes on cash and cash equivalents (0.41) 0.12
Cash and cash equivalents at the beginning of the year 141.93 183.42
Cash and cash equlvalents at the end of the year 185.73 141.93

Notes :

1) Statement of cash flows has been prepared under the indirect methed as set out in the Ind AS 7 Statement of cash fiows.
2) Purchase of fixed assets includes movement of capital work-in-progress during ihe year.
3) Cash and cash equivalents represents eash and bank balances and includes unrealised loss of ¥ 0.41 crore; (previous year
unrealised gain of T 0.12 crore) on account of translation of foreign curency bank balances.
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< APAR APAR INDUSTRIES LIMITED

o e (AN 1S0 5001:2000 COMPANY)
CIN ; L91110GJ1983FLC012802
Registered Office : 301, Panorama Complex, R.C. Dutt Road, Vadodara - 380 007

website: www.apar.com ; email : com_sec@apar.com ; Tel : (91} (0265) 2339506, 2331935 ; Fax : (91) (0265) 2330309
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021

- (?in crore)
Consolidated
Sr. Particulars 3 months ended Financial year ended
No. 31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
Note 10 Reviewad Mote 10 Audited Audited
Revenue from aperations
i| Sales Income 1.897.17 1,705.73 1,779.65 6,359.51 7377.24
iI} Other Operaling Inceme 2.29 8.25 12.37 28.51 4821
1 | Revenus from operations 1,880,486 1,713.88 1,782.02 6,388.02 7,425.45
2 | Otherincome 9438 520 2.34 22.28 17.98
3 | Total income (1+2) 1,908.94 1,719.18 1,794.36 6,410.28 7,443.44
4 | Expenses
(a} Cost of matenals consumed 1,558.66 1,240.43 1,441,05 4,675.78 5.723.54
(b) Purchases of stock-in-trade 3278 17.65 B3.26 78.97 148,60
(c} Changes in inventaries of finished gcods work-in-progress and stock-in-irade (143.10) (22.21) (159,25) 45.35 {164.82)
{d) Empioyee benefiis expense 42,64 36.01 44,28 180.38 168,23
(@) Finance costs 22.41 38.91 51.62 136.04 227.65
(f) Depraciation and ameriisation expense 24.08 23,48 23.07 093,44 B87.12
{g) Other expenses 307.75 281.41 277.86 1,012.68 1,084.33
Total gxpensas 1,845.21 1,613.66 1,761.88 §,202.64 7.275.25
Less. Transfer to capitel assels 0.07 0.21 0.10 063 1.22
Net total expenses 1,845.14 1,613.45 1,761,798 5,202.01 7,274.03
5 | Profit before tax (3-4) 63.680 105.73 32.57 208,27 168,41
6 | Tax expense
{a) Current Tax 20.27 23.08 3.10 51.45 46 49
{0} Dsferred Tax (4.61) 0.20 0.04 {4.20) {12.33)
(c) Taxas of earfier yaars 0.52 - 0.10 0.52 0.10
7 |Profit before share in net profit (less) of associates (5-6) 47.62 82.45 23.33 160.50 136,15
Share in nel profi! (loss) of associales (0.00) (0.00) - (0.00) -
8 | Profit for the period 47.62 82,45 23.33 460.50 135.15
8 | Other comprehensive income {OCI)
{A) | ltems that will not be reclassified to profit or loss 2 i
{1} ems that will not be reclassified to profil or loss 0.77 0.55 (0.52) 0.73 {111
{i)) Income Lax relating to ilems that will not be reclassified to profit or loss (0.19) {0 14) 0.14 {0.18) 0.30
(B) 1 ltems that will be reclassified to profit or loss
= {1} ltems that will ba reciassified to prefit or loss 24,72 (17.34) 97.52) 105.27 {108.54)
(i1} Income tax relating lo ilems that will be reclassified lo profit or loss (3.67) 4.43 24.61 {23.52) 26.97
Other comprehensive income {OCH) 21.63 {12.50) (73.28) 82.30 {83.44)
10 | Total comprehensive income for the pariodlyear {8+8) §9.25 69.95 (49.96 242,80 51.71
Profit for the period/year attributable to —
a) Owmers of the Company 47.62 82.45 23.33 160.50 13515
b) Non-Centrolling Inferast - - - -
Other comprehensive income attributable to *
&) Owners of lhe Company 21.63 (12.50) {73.29) 82.30 (83.44)
b) Non-Contralling interest - o = =
Total comprehensive income attributable to
a) Owners of the Company 59,25 69,95 (49,96) 242.80 51.71
b} Nen-Centrolling Interest - - - = =
11 | Paid-up equily share capilzl (Face valus of the share ¥ 10 each) 38.27 38.27 3827 38.27 3g 27
42 | Reserves excluding Revsluation Raserve 1,370.93 1..128.16
13 | Earnings Per Shara {EPS) (¥)
- Basic and Diluted 12,44 2185 810 41.84 3532




AUDITED CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE LISTING REGULATIONS
FOR THE QUARTER AND YEAR ENDED 318T MARCH 2021

(@ in crore)
Consolidated
Particulars 3 months endad _ﬁnancialj ear ended
31,03,2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
Note 10 Reviewed Note 10 Audited Audited
Segment Revenue
Conductors 838.58 736.54 822.79 2,908.03 3,60045
Transformer and Speciality Oils 718.66 892,98 529,77 2,363.83 2.311.00
Power/Telecom Cable 442.69 321.52 444,55 1,269.51 1,598,80
Others 1321 14.52 [ X:x 42,95 34.54
Total 2,011,110 1,768.57 1,816.74 6,584.32 7,545.89
Less: Inter-Segment Revenue 111.64 51.58 24.72 196.30 120.44
Gross Sales/ Income from operations 1,899,456 1,713.98 1,792.02 6,388.02 T7,425.45
Segment Results before finance costs and tax
Conductors (9.92) 32.11 40.34 68.00 157.57
Transformer and Speciality Clls 97.62 94,07 21.10 266,33 120.56
Power/Talecom Cabla 787 19.46 37.38 32,80 154.59 |
Others 0.74 218 0.29 3.48 1.1
Total 96.11 147.82 839,12 370.59 434.43
Less : Finance costs 22.41 38.81 51.62 136.04 227.85
: Unallocable expenditure (net of income) 8.50 518 14.93 26.28 RIE T
Profit before tax 63.80 105,73 32.57 208.27 169.41
Segment Assats
Conductors 2,080.00 1,826.18 1,925.94 2,090.00 1,925.84
Transformer and Speciality Oils 1.551.42 1,273.56 1,3588.81 1,551.42 1,398.,81
Power/Telecom Cable 1.164.31 933.88 1.211.37 1,164.31 1.211.37
Others/iUnallocable 202,93 217.38 117.68 20293 117.68
Total 5,008.56 4,311.00 4,653,80 5,008.66 4,653.80
Segment Liabilities
Conductors 1,572.17 1,386.17 1,608.55 1.572.17 1,608.85
Transfarmer and Speciality Olls 1,029,82 534.19 1.000.81 1,029.82 1.000.81
FowerfTelecom Cable 722.03 481,72 573.07 722.03 573.07
DthersiUnallocable 1,684.64 1,585.82 1,471.37 1,684.64 1,471.37
Total 5,008.66 4,311.00 4,653.80 5,008.68 4,653,380




e S,

Notes:-

1} This stalement has been prepared in accardance with the Companiss (Indian Accounting Standards) Rules, 2015 {as amended) {Ind AS), prescribed under section 133
of the Companies Act, 2013 and olher recognised accounling practices and policies to the extant applicable

2) The above consolidated audiled financial resulls were reviewed by the Audil Committes of Directors and approved by the Buard of Direclors at their masting held on
31st May, 2021, The Slalutory Audilors have issued an unmodified audit opinicn on the financial results. The audil report has been filed with the slock exchanges and
15 glso availabla on the Company's wabsie

3) The Board of Directors of the Company at its meeting held teday, recommended dividend for the financial year 2020-21 @ ¥ 8.50/- par share zggregating to 38,38
crore on 38,266,619 Equity shares of  10/- each fully paid. This will be paid after approval by members at the ensuing Annual Genaral Meating.

4) The Company has assessed the possible impact of COVID-18 on its finencial stalements based on Ihe intemal and external information availsble up to the date of
approval of thesa financial resulls and concluded no adjusiment is required in Ihese results. Based on ils assessment of businass / economic conditions, the Company
expects o recover the carrying value of its assets. The Company will continue lo evaluate the pandemic related uncertainty arising from ths on-going second wave and
will continue lo assess its impact

5) Dunng the yaar, the Company has recegnised interest of ¥ 14.38 crore, being inlerest payable on IGST fraz imports during the penod October 2018 to March 2021
against Advance License used for IGST paid exports cleared under rebate {refund).
The IGST amount of payable in lhis regard is 2 62.39 crore which has baen provided for and the Company has pald ¥ 58.35 crore till 31st March 2021. The Company
has simultaneously recognised the said amount of ¥ 62,39 crore as input credil which has bean partly utilised il date.

&) The Company has been listed as an approvad Vendor wath Research Designs and Standard Qrganizalion (RDSO) of Indian Railways. During the year, RSDO has
delisted the Gompany from ils lisl of approved vendors from manufaciure and supply of Joint less Hard Dravn Groovad Copper Conlast Wire (HDGC centact wire) 107
sqmm for a period of 1 year vida theit leller dated 30th March, 2021 an the ground that the Company has nol purchased the raw material from their approved vendor.
Further. on dalisting, CORE has withheld Company's dues to the extent of ¥ 38 crores,

The Company is not in agreement with tha RDS0O's conlention and has preferred an appeal with the appropriste forum challenging the delisling. The Company has also|
invoked the Arbitration clause against its old outstanding dues of T 38 creres and is confident of gatling favarable decision in above matters

7) The Code on Social Security, 2020 which would impact the contributions by the company lowards Providant Fund and Gratuity has received Prasidential assent. The
Hinistry of Labour and Employment has released draft rules for the Code on Social Security, 2020 in November, 2020. However, the Code has nol been notified 4l
date. The Company and its subsidiaries in India will assess the impact and its evaluation once the subject rules are netified and will give appropriate impact In Its
financial stalements in the panod in which, the Code becomes effaclive and the related rules to delermine the financial impact are published.

8) Others | unaliocated' segment liabilities in the segment informalion includas equity share capital and unallccaled reserves excluding hedge reserva amounting to ¥
1414.01 crore as af 31st March,2021, ¥ 1362.51 ¢rore as at 3151 December,2020, and ¥ 1254.189 crore as at 31st March,2020.

9) The financial resulls of the Company are being forwarded to the Steck Exchanges (BSE and NSE) for uploading on thair respective websites and the same are also,
muade available on lhe Company's website viz., www.apar.com

10) Figures of the quarier ended 31st March, 2021 and 31s! March, 2020 are lhe balancing figures between audited figuras in respect of the full financial year and year ta
date figures up to the third quarter of the relevant financial year

11) Figures for previous penods have been regrouped, wheraver necessary

For Apar indystrt mited

{Kugnal N.
Place : Mumbal Chairman annd Managind Director
Date: 31st May, 2021 Dl :000?}0 4
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Apar Industries Limited

Statement of Assete and Liabilities { Consolidated Balance Sheat)

Tin crore

As at 31.03.2021

As at 31.03.2020

{Audited) {Audited)

ASSETS
Non-current assets :
Property. Plant and Equipment 819.10 830.18
Right-of-use asset 57.00 §2.05
Capital work-in-progress 28.74 54.67
Gooawill 3 =
Goodwill on consolidation -
Other Intangible assels 1.81 2.43
Intangible asset under developrnent - 0.04
Financial Assets

Investments 0.40 -

Trade receivebles 7869 3.06

Derivatives assets 4,25 <

Other financial assets 13.40 13.51
Other non-current assets 8.35 879
Other tax assats {(nef) 25 35 21.84
Total non current assets 966.09 986.57
Currant Assats
Inventones 1,562.71 1,331.43
Financial Assets

Investments 80.00 n

Trade receivables 1,861.29 1,8698.60

Cash and cash equivalents 209.34 163.92

Bank balancas other than cash and cash equivalents 12,42 12.31

Loans 16.89 20,91

Derivatives assets 24.21 24.79
Other current assets 295.71 208.27
Total current assats 4,042,57 3,667.23
TOTAL ASSETS 5,008.66 4.653.80 |
EQUITY AND LIABILITIES
Equity
Equity share capital 38.27 38.27
Other equity 1,370.93 1,128.16
Equity attributable to equity holders ofthe parent 1,409.20 1,166.43
Nan-controlling interests - -
Total equity 1,409.20 1,166.43
Neon current liabilities
Financial liabilitizs

Bomowings 191.58 187,83

Lease lizbilities 55,11 4B.55

Other financial ligbilities 311 3.37

Derivatives liabilitias 0.72 7.34
Provisions 8.13 8.18
Deferred tax liabllities (net) 20.18 0.67
Total non current liabilities 278.84 256.04
Current liabilities
Financial liabilities

Borrowings 21.48 24,02

Lease liabilities 553 5.80

Trade and other payables

a) Total Outstanding dues of micro enterprises and small enterp 2. 17.23

b) Total cutstanding dues of creditors other then micro 3,010.31 2,830.73

entercrises and small enterorises

Other financial liabilities 89.21 76.04

Derivatives liabilities 46.92 124,50
Other current liabilities 124.91 81,58
Provisions 3.15 1.43
Liabilites for current tax (net) 1133 -
Total current liabilitles 3,320.652 3,231.33
Total liabilitles 3,599.46 3,487.37
TOTAL EQUITY AND LIABILITIES 500866 _ _ 4,653.80
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Apar Industries Limited
Consolidated Statement of cash flows for the year ended March 31, 2021

For the For the
year ended year ended
March 31, 2021 March 31. 2020
¥ crore ¥ crore

Cash flow from operating activities
Profit before tax 208.27 169.41
Adjustmaents for

Depreciation on non current assets 84.96 76.21

Amortisation of Right of use assets 7.60 7.83

Amortisation of intangible assets 0.88 3.08

{Gain)/loss on sale of property, plant and equipment {0.48) 2.81

Foreign currency translation reserve (2.03) 6.24

Finance costs 105.61 156.71

Finance income (5.40) (5.26)

Provision for doubtful debts made / (written back / reversed) 5,55 6.52

Unrealised exchange lossf{gain) (3.11) 40.85

Profit on sale of investments (5.12) (3.15)
IMovement in working capital

(Increase) / decrease in trade and other receivables (51.60) 265.84

(Increase) / decrease in inventories {231.27) (48.56)

Increase / (decrease) in trade and other payables 254.10 {504.74)
Tax paid (44.14) (78.72)
Net cash generated by / (used in) operating activities 323.52 9417
Cash flow from investing activities
Acquisition of property, plant and equipment (55.57) (144.86)
Acquisition of intangibles (0,24) (0.40)
Proceeds from sale of property, plant and equipment 0.68 0.67
{Purchase) [ Sale of investments (net) (54.99) 180.81
Sale / (purchase) of investment in assogiale (0.40) -
Net cash genarated by [ (used in) Investing activities (110.52) 45.22
Cash flow from financing activities
Proceeds/(repayments) from short-termn borrowings - net (72.53) 2.60
Proceeds/{repayments) of long-term borrowings - net 21.09 55.40
Repayment of Lease Liabilities (5.31) {5.38)
Interest received/{paid) - net (110.30) {153.99)
Dividend Payment (0.12) (72.53)
Tax on dividends = (14.85)
Net cash (used in) / generated by financing activities (167.47) (188.83)
Netincrease { (decrease) in cash and cash equivalents 45,83 (49.44)
Effect of exchanges rate changes on cash and cash equivalents (0.41) 0.12
Cash and cash equivalents at the beginning of the year 163.92 213.24
Cash and cash equivalents at the end of the year 209.34 163.92

Notes :
2) Purchase of fixed assets includes movement of capital work-in-progress during the year.

of ¥ 0.12 crore) on account of translation of foreign currency bank balances.

1) Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7 statemant of cash flows.

3) Cash snd cash equivalents represents cash and bank balances and includes unrealised loss of ¥ 0.41 crore; (Previous year unrealised gain
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Independent Auditor’s Report on Audited standalone Quarterly Financial Results
and Year to Date Results of the Apar Industries Limited Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
APAR INDUSTRIES LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of Standalone Financial Results of
Apar Industries Limited (the Company) for quarter and year ended 315 March, 2021
(the “Statement”), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the Securities and Exchange Board of India
(SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, the statement:

i.  is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a rue and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter and year
ended 315t March 2021.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (“the Act”).
Our responsibilities under those SAs are further described in the “Auditor’s
Responsibilities for the Audit of the Standalone Financial Results” section of owr
report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial results under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.




Management’s Responsibilities for the Standalone Financial Results

The statement has been prepared on the basis of the standalone financial statements.
The Company’s Board of Directors are responsible for the preparation and
presentation of these Standalone Financial Results that give a true and fair view of
the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Slandalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is




sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of Standalone Financial
Statements on whether the company has adequate internal financial controls
with reference to Standalone Financial Statements in place and the operating
effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
Standalone Financial Results made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern,
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone
financial results or, if such disclosures are inadequate, to modify our opinion.
Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

s  Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
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Other matter

The Statement includes the results for the quarter ended 31t March, 2021 being the
balancing figures between the audited figures in respect of full financial year ended
31t March 2021 and the published unaudited year to date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

For CN K & Assaociates LLP
Chartered Accountants
Firm Registration No. 101961 W /W-100036

Himanshu Kishnadwala
Partner

Membership No.037391
Place: Mumbai

Date: 315t May 2021
UDIN: 21037391AAAACQO3166
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Independent Auditor’s Report on the annual consolidated financial results of
Apar Industries Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended.

TO THE BOARD OF DIRECTORS OF
APAR INDUSTRIES LIMITED

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying statement of Consolidated Financial Results of
Apar Industries Limited (hereinafter referred to as the ‘Holding Company”) and its
subsidiaries (The Holding Company & its subsidiaries together referred to as “the
Group”) and its associate for the year ended 31%t March, 2021, attached herewith,
being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of reports of other auditors on separate
audited financial statements /financial results/ financial information of the
subsidiaries and associate, the aforesaid Consolidated Financial Results:

a.  includes results of the following entities:

Sr. | Name of the entity Relationship

No.
Apar Industries Limited Holding Company

2 Petroleum Specialities Pte. Ltd. (PSPL), | Wholly owned
Singapore subsidiary

3 Petroleum Specialities FZE, Shajah, UAE Wholly owned

subsidiary of PSPL

4 Apar Transmission & Distribution Projects | Wholly owned
Private Limited, India subsidiary

5 Apar Distribution & Logistics Private Limited, | Wholly owned
India subsidiary

6 Ampoil Apar Lubricants Private Limited, | Associate (from 19*
India September 2020)

b. are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and




¢ give a true and fair view in conformity with applicable accounting standards,
and other accounting principles generally accepted in India, of the consolidated
net profit and other comprehensive income and other financial information of
the Group for the year ended 315t March 2021.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended ("Act”). Our
responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group and its associate in accordance with the
Code of Ethics issued by the Institute of Chartered Accountanis of India together
with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors” Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the
Consolidated Financial Statements. The Holding Company’s Board of Directors are
responsible for the preparation and presentation of these Consolidated Financial
Results that give a brue and fair view of the consolidated net profit and other
comprehensive income and other financial information of the Group and its
associate in accordance with applicable accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and its associate are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and its associate and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated Financial
Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation
of the Consolidated Financial Results by the Directors of the Holding Company, as
aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of
the companies included in the Group and its associate are responsible for assessing
the ability of the Group and its associate to continue as a going concern, disclosing,
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as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its
associate are responsible for overseeing the financial reporting process of the Group
and its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated Financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e  Identify and assess the risks of material misstatement of the Consolidated
Financial Results, whether duve to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
whether the Group has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its associate to continue
as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in
the Consolidated Financial Results or, if such disclosures are inadequate, to




modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions
may cause the Group and its associate to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation.

o«  Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the Group and its associate lo express an
opinion on Consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the Consolidated
Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and
such other entities included in the Consolidated Financial Results of which we are
the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.

Other Matters

1. The accompanying Consclidated Financial Results include audited Financial
Statements of 4 subsidiaries which reflect Group’s share of total assets of Rs.
458.28 crores as at 315t March 2021, Group's share of total revenue of Rs. 493.60
crores (including Rs. 129.76 for the quarter ended 318 March 2021), Group’s
share of total net profit after tax of Rs. 23.68 crores (including Rs. 2.48 crores for
the quarter ended 31t March 2021), Group’s share of total comprehensive
income of Rs. 25.15 crores (including Rs. 3.31 crores for the quarter ended 31
March 2021) for the year ended 31% March 2021, and net cash inflow of Rs. 1.62
crores for the year ended 315t March 2021, which have been audited by other
auditors whose financial statements, other financial information and auditor’s
report have been furnished to us by the management. Our opinion on the




Consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the
reports of such other auditors and the procedures performed by us are as stated
in paragraph above.

The accompanying consolidated financial results include the Group's share of
Total Comprehensive Income (comprising of net profit after tax and other
comprehensive income) of Rs.0.00* crores for the year ended 315 March 2021, in
respect of the associate, which have been audited by other auditor, whose
financial statements, other financial information and auditor’s report have been
furnished to us by the management. Our opinion on the Consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect
of this associate is based solely on the report of such other auditor and the
procedures performed by us are as stated in paragraph above.

Our opinion on the Consolidated Financial Results is not modified in respect of
the above matters with respect to our reliance on the work done and the reports
of the other auditors and the Financial Results/financial information certified
by the Board of Directors.

The Consolidated Financial Results includes the results for the quarter ended
31st March 2021, being the balancing figure between the audited figures in
respect of the full financial year and the published unaudited year to date
figures up to the third quarter of the current financial year which were subject
to limited review by us.

*Amount less than Rs. 1 lakh

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961W / W-100036

Himanshu Kishnadwala
Partner

Membership No.037391
Place: Mumbai

Date:31% May 2021
UDIN: 21037391 AAAACP9604
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Tomorrow's solutions taday

Annexure -4

SEC/3105/2021 315 May, 2021
National Stock Exchange of India Ltd. BSE Ltd.

“Exchange Plaza”, Corporate Relationship Department,

C-1, Block G, 27" Floor, Phiroze Jeejeebhoy Towers,
Bandra- Kurla Complex, Dalal Street,

Bandra (E), Fort,

Mumbai — 400 051. Mumbai - 400 001.

Scrip Symbol : APARINDS Scrip Code : 532259

Kind Attn.: The Manager, Listing Dept. Kind Attn. : Corporate Relationship Dept.

Sub. : Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time

DECLARATION

I, V. C. Diwadkar, Chief Financial Officer of Apar Industries Limited (CIN
L91110GJ1989PLC012802) having Registered Office situated at 301, Panorama Complex, R. C.
Dutt Road, VVadodara — 390 007, Gujarat, India, hereby declare that the Statutory Auditors of the
Company, M/s. C N K & Associates LLP, Mumbai (Firm Registration No. 101961W/W100036),
Mumbai, have issued an Audit Report with unmedified opinion on the Audited Financial Results of
the Company (Standalone & Consolidated) for the Financial Year ended on 31* March, 2021
(2020-21).

This declaration is given in accordance with the provisions of Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to

time.

Thanking you,

‘ Yours.Sincerely,

yar Industries Ltd.

-SDL”’J

V, C. Diwadkar
(Chief Financial Officer)

APAR Industries Limited '
Corporate Office : APAR House, Corporate Park, V. N. Purav Marg, Chembur, Mumbai - 400 071, India

+91 22 2526 3400/6780 0400 corporate@apar.com www,apar.com

Regd. Office : 301/306, Panorama Complex, R. C. Dutt Road, Alkapuri, Vadodara - 390007, India
+91 265 6178 700/6178 709 apar.baroda@apar.com www.apar.com CIN : L91110GJ1989PLCO12802
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