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National Stock Exchange of India Lid.
‘Exchange Plaza’,

C-1, Block G,

Bandra- Kurla Complex,

Bandra (E),

Mumbai — 400 051.

Scrip Symbol ; APARINDS

Kind Attn.: The Manager, Listing Dept.

BSE Ltd.

Department of Corporate Services,
27" Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,

Fort,

Mumbai - 400 001,

Scrip Code : 532259

Kind Attn. : Department of Corporate Services

Ref. : Our Letter No. SEC/1301/2020 dated 13™ January, 2020

Sub. : Outcome of Board Meeting and submission of Standalone & Consolidated Un-
audited Financial Results of the Company for the Third Quarter and Nine Months ended
31%t December, 2019 (2019-2020)

Listing Regulation : Reg. 30, 33 & all other applicable Regulations, if any, of the SEBI
(LODR) Regulations, 2015, as amended from time to time.

Dear Sir,

The Board of Directors of the Company at its meeting held today, i.e. 23™ January, 2020 have
transacted and approved the Standalone and Consolidated Un-audited Financial Results of the
Company for the Third Quarter and Nine Months ended 315 December, 2019 of the Current

Financial Year 2019-2020.

In this connection, we are e-filing herewith the following :

1. Copy of the Standalone Un-audited Financial Results of the Company for the Third
Quarter and Nine Months ended 315t December, 2019 of the Current Financial Year 2019-

20 (Annexure — 1).

2. Copy of the Consolidated Un-audited Financial Results of the Company for the Third
Quarter and Nine Months ended 315 December, 2019 of the Current Financial Year 2019-

20 (Annexure — 2).

3. Copy of the Limited Review Report of the Statutory Auditors of the Company, Mis. Sharp
& Tannan LLP, Mumbai, on the above Un-audited Financial Results, on both Standalone

and Consolidated (Annexure — 3).

The above information is also available on Company’s website at www.apar.com.
The Board meeting commenced at 11:30 hrs {IST) and concluded at 15:00 hrs {(IST).
You are requested to kindly take note of above and bring the same to the notice of investors

and members.
Thanking you,

Yours faithfully,
For Apar Industries Ltd.
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Company Secretary
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UNAUDITED STANDALONE SEGMENT-WISE REVENUE, RESLLTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE LISTING REGULATIONS FOR
THE QUARTER AND NINE MONTHS ENDED 3157 DECEMBER 2019

(¥ in crore)
Standalone
Particulars 3 months ended 9 months ended Financial
year anded

31.12.2019 | 30.09.2019 | 31,12.2018 | 34.12.2019 | 31.12.2018 | 31.03.2019

Reviewed | Reviewed | Reviewed | Reviewed | Reviewed | Audited

Segment Revenue

Conductors 860.25 897.85 1,053.53 2,781.08 2,589.48 3,819.94
Transformer and Speciality Olls 500.55 475.50 609.14 1,479.88 1,643.14 2,247 62
Power/Telecom Cable 391.32 368.93 419.83 1,154.43 1,176.00 1,683.93
Qthers 9.27 9.20 8.19 24,92 36.95 45,32
Total 1,761.39 1,751.28 2,091.69 5,440.01 5,445.60 7,896.81
Less: Inter-Segment Revenue 19,66 18.24 89.43 95,71 233,22 310,54
Gross Sales/ Income from operations 1,741.73 1,735.04 2,002.26 5,344.30 5,212,38 7,586.27
Segment Results before finance costs and tax
Conductors 33.44 35.51 32.29 111.24 117.11 152.85
Transformer and Speciality Qils 32,26 28.55 47.18 58.30 84,85 12C.58
Power/T om Cable 36.02 35.72 35,86 117.20 108.93 172.80
Others 0.50 0.56 0.05 1.42 271 2.15
Total 102.22 100,34 115.38 328.16 313.60 448,38
Less : Finance costs 49.89 64.86 39.49 168.55 142.85 192.28
: Unallocable expenditure (net of income) 6.70 10.21 7.52 22.43 18.46 28.35
Profit before tax 45.63 25.27 68.37 136,18 152.29 227,78
Segment/ s
Conductors 1,716.24 1,862.80 2,104.42 1,716.24 2,104.42 2,123.00
Transformer and Speciality Qils 1,054.69 1,004.22 1,289.92 1 1865 1.289,92 1,210.29
Power/Telecom Cable 1,453.44 1,160.29 1,034.94 1,153,44 1,034.94 1,088.28
Others/Unallocable 105.15 102.29 128.07 105.15 128.07 261.47
Total 4,028.52 4,319.60 4,557.35 4,028,52 4,557.35 4,683.04

Segment Liabili

Conductors 1,445.43 1,828.32 1,912.63 1,445.43 1,912.63 2,017.74

Transformer and Speciality Qils 708.16 707.96 993,93 708.16 953.93 937.76

Power/Telecom Cable 532,95 472.40 386.37 532,95 386.37 418.60

Others/Unall ble 1.342.98 1,310.92 1, 42 1,342.98 1,264.42 1,308.84

Total 4,028.52 4,319.60 4,557.35 4,029.52 4,557.35 4,683.04
!
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UNAUDITED CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE LISTING REGULATIONS
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2019

{€in crore)
Consolidated
Particutars 3 months ended 9 months ended y'e:::'a::tliaeld

31.12.201. | .0.09.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018 | 31.03.2019

Reviewed | Reviewed | Reviewed | Reviewed | Reviewed | Audited

Segment Revenue

Conductors 32 895.94 1,052.21 2,785,935 2,585.92 3,915.25
Transformer and Speciality Qils 587.38 571.22 727.26 1,777.98 1,933.61 2,629.88
Power/Telecom Cable 391.32 368.93 419,83 1,154.13 1,176.00 1,683,093
Others 9.27 9.20 9.149 24.92 36,98 45.32
Total 1,856.29 1,845.29 2,208.49 5,742.98 5,732.51 8,274.39
Less: :r-Segment Revenue 19.66 16.24 89.44 95.72 233.23 310.54
Gross Sales/ Income from operations 1,836.63 1,829.05 2,119,058 5,647.26 §,499.28 7,963.85
Segment Results before finance costs and tax
Conductors 40,40 34.34 31.28 117.23 114.45 150.69
Transformer and Speciality Qils 31.81 29.13 40.75 99.46 86.59 118.56
Power/Telecom Cable 36.02 35.72 35.87 117.20 $08.93 173.04
Others 0.50 0.56 0.05 1.42 2.71 2.15
Total 108.73 99.75 107.85 33531 312.69 444 44
Less : Finance costs 51.80 67.35 41,68 176.03 148.45 199.87
¢ Unallocable expenditure (net of income) 5.70 10.22 7.54 22,44 18.47 28.35
Profit before tax 50.23 22,18 58.73 136.84 145,77 216.22
Segment Assets
Conductors 1,730.66 | 1,984.70| 2,105.26 | 1,730.66 | 2,105.26 | 2,125.89
Transformer and Speciality Oils 1,389.05 1,423.67 1,615.41 134 )5 1,.675.41 1,482.00
Power/Telecom Cable 1,153.44 1,160.29 1,034,94 1,153.44 1,034.94 1,088.28
Others/Unallocable 105.02 102.17 128.01 105.02 128.01 261.36
Total 4,378.17 4,650.83 4,883.62 4,378.17 4,883.62 4,957.53
Segment Liabilities
Conductors 1,456.43 1,831,989 1,914.28 1,456,43 1,914.28 2,021.07
Transformer and Speciality Oils 873,17 9§5.67 1,239.08 s73.17 1,239.08 1,134,80
PowerfTelecom Cable 532.85 472.40 386.37 532.95 386.37 418.60
Others/Unalleocable 1,415.62 1,380,77 1,343.89 1,415,A2 1,343.89 1,383.06

Total 4,378.17 4,650.83 4,883.62 4,373...| 4,883.62 4,957.53







ANNEXORE-3

Independent Auditor’s review report on standalone unaudited quarterly and year to date financial
results of Apar Industries Limited pursuant to regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Review report to
The Board of Directors of
Apar Industries Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of Apar
Industries Limited (‘the Company”) for the quarter and nine months ended 31 December 2019 (‘the
Statement”) being submitted by the Company pursuant to the requirements of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2, The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS
34°), as prescribed under section 133 of Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of the
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4, Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Sharp & Tannan LLP
Chartered Accountants
Firm’s registration no 1777 # =¥/ ™71 "2 g
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Partner

Mumbai, 23 January 2020 Membership no. 038332
UDIN: 20038332AAAABS5363

Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.

Tel. (22) 2204 7722/23, 2286 9900 Fax (22) 2286 9949 E-mail : admin.mumbai@stllp.in
Shrecdhar T. Kunte Edwin P. Augustine Raghunath P. Acharya Firdosh D. Buchia Tirtharaj A. Khot
Also at Goa



Independent Auditor’s review report on review of consolidated unaudited quarterly and year fo
date financial results of Apar Industries Limited pursuant to regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Review report to
The Board of Directors of
Apar Industries Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of Apar
Industries Limited (‘the Parent’) and its subsidiaries (the Parent and its subsidiaries together
referred to as ‘the Group”) for the quarter and nine months ended 31 December 2019 (‘the
Statement’), being submitted by the Parent pursuant to the requirements of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. The Statement, which is the responsibility of the Parent's management and approved by the
Parent’s Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS
34", as prescribed under section 133 of Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Sr. No. Entity Name Relationship
1 Petroleum Specialities Pte. Limited (‘PSPL’) | Wholly owned subsidiary
2 Petroleum Specialities FZE Wholly owned subsidiary of PSPL
3 Apar Transmission & Distribution Projects Wholly owned subsidiary
Private Limited

Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.
Tel. (22) 2204 7722/23, 2286 9900 Fax (22) 2286 9949 E-mail : admin.mumbai@stllp.in
Shreedhar T. Kunte Edwin P. Augustine Raghunath P. Acharya Firdosh D. Buchia Tirtharaj A. Khot

Also at Goa



Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

We did not review interim financial results of one subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflects total revenue of Rs. 88.47 crores
and Rs. 304.29 crores respectively, total net loss after tax of Rs. 2.33 crores and Rs. 5.21 crores
respectively and total comprehensive loss of Rs. 2.18 crores and Rs. 5.56 crores respectively for the
quarter and nine months ended 31 December 2019, as considered in the consolidated unaudited
financial results, whose interim financial results have not been reviewed by us. These interim
financial results have been reviewed by another auditor, whose review report have been furnished
to us by management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the same subsidiary, is based solely on the report of other auditor
and the procedures performed by us are as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

The consolidated unaudited financial results include the interim financial results of one subsidiary,
which has not been reviewed by its auditor, whose interim financial results reflects total revenue of
Rs. 0.09 crores and Rs. 0.18 crores respectively, total net loss after tax of Rs. 0.10 crores and Rs.
0.13 crores respectively and total comprehensive loss of Rs. 0.10 crores and Rs. 0.13 crores
respectively for the quarter and nine months ended 31 December 2019, as considered in the
consolidated unaudited financial results, which has have been certified by management of that
company and have been furnished to us, and our conclusion, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary is based solely on such financial statements
certified by management of that company. According to the information and explanations given to
us by management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Sharp & Tannan LLP
Chartered Accountants
m’s registration no.12714SW/W100218

e e . — _Chia
Partner

Mumbai, 23 January 2020 Membership no. 038332
UDIN: 20038332AAAABT4063



