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Ref. : Our Letter No. SEC/2210/2020 dated 22nd October, 2020 

Sub. : Outcome of Board Me'eting and submission of Standalone & Consolidated Un­
audited Financial Results of the Company for the Second Quarter and Half Year ended 

301h September, 2020 (2020-21) 

Listing Regulation : Reg. 30 read with Para A(4) of Part A of Schedule Ill, Reg. 33 & all 
other applicable Regulations, if any, of the SEBI (LODR) Regulations, 2015, as amended 

from time to time 

Dear Sir, 

The Board of Directors of the Company at its meeting held today, i.e. 5th November, 2020 have 
transacted and approved the Standalone and Consolidated Un-audited Financial Results of the 
Company for the Second Quarter and Half Year ended 301h September, 2020 of the Current 
Financial Year 2020-21 . 

In this connection, we are e-filing herewith the following : 

1. Copy of the Standalone Un-audited Financial Results of the Company including Cash 
Flow Statement for the Second Quarter and Half Year ended 30th September, 2020 of the· 
Current Financial Year 2020-21 (Annexure -1 ). 

2. Copy of the Consolidated Un-audited Financial Results of the Company including Cash 
Flow Statement for the Second Quarter and Half Year ended 301h September, 2020 of the 
Current Financial Year 2020-21 (Annexure - 2). 

3. Copy of the Limited Review Report of the Statutory Auditors of the Company, M/s. C N K 
& Associates LLP, Mumbai, on the above Un-audited Financial Results, on both 
Standalone and Consolidated basis (Annexure - 3). 

The above information is also available on Company's website at www.apar.com. 

The Board Meeting commenced at 11 :40 AM. and concluded at 12.58 P.M. 

You are requested to kindly take note of above and bring the same to the notice of investors 
and members. 

Thanking you, 

Yours faithfully, 
For Apar lndustri0s Ltd. 

Olh~~ 
~anjaya Kundcr) 
Company Secretary 
Encl. : As above 

APAR Industries Limited 
Regd Office: 301/306, Panorama Complex, RC Dutt Road, Alkapuri, Vadodara - 390007, India 
+91 265 6178 700/6178 709 apar.baroda@apar.com www.apar.com 

Corporate Office: APAR House, Corporate Park, V N Purav Marg, Chembur, Mumbai 400 071, India 
+91 22 2526 3400/6780 0400 corporate@apar.com www.apar.com CIN: L91llOGJ1989PLC012802 



uAPAR APAR INDUSTRIES LIMITED 
. . . . ..... ~ ... (AN ISO 9001 :7000 COMPANY) ,. 

CIN : L91110GJ\gS~PLC012&0i 

Roglstorod Oftlco; 301, Panorama Co mi-lox, R.C. [lult Road, Vadodara . 390 007 

w obslto: www.apar .com : email : com_sec@apar.com : Toi : (91) (0265j 233990a, 2331935 ; Fax; (91) (0285) 2330309 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THc QUMTEn A NO SIX MONTHS ENDED 30TH SEPTEMBER, 2020 

(f In crore) 

Standalone 

Sr. 3 months endod 6 months endod 
Flnanclal 

No. 
Particulars you ondod 

30.09.2020 ~0.08.2020 30.09.2019 30.09.2020 30.09.2019 31 .03.2020 

Rovlowod Rovlowod Revlowed Reviewed Revl owod Audited 

Rovonuo from o porallona 
i Sales Income t ,350.07 1,213.51 1,717.07 2,563.57 3,569.47 6.995.67 

Ii Olher Operating lncomo 12.85 9.32 17.97 22.18 33.10 64.42 

1 Tolal Revenue from operations 1.362.92 1,222.83 1,735.04 2,585.75 3,602.57 7,000.09 

2 Oiher income 3.68 1.20 1.76 4.88 5.89 8.29 
3 Total Income (1+2) 1,368.60 1,224.03 1,736.80 2,590.63 3,608.46 7,068.38 
4 Exponsos 

(a) Cosl of malorials consumed 1,009.07 735.30 1,272.GG 1,744.37 2,778.94 5,434 15 

(b) Purchases or stock-ln-trado 18.62 9.91 3.91 28.53 36.11 146.60 

(c) Changes In lnvenlorles of tlnished goods. work-in-progress end slock-ln-lrade (32.59) 239.97 67.05 207.39 (24.08) (163.39) 

(d) Ernployco benefits expense 38.61) 38.36 40.43 77.16 79.74 160.02 

fe) Finance costs 27.60 45.20 64.66 73.08 119.66 219.08 

(f) Deprecla1lon and amortlsallon expanse ·21.07 20.76 19.74 41 .83 37.65 79.15 

(g) Olher expenses 222.42 162.48 243.38 384.90 490.82 1.020.24 
>-----

Total oxponsos 1 ,005.~~ . 1,252.06 1,712.03 2,557.26 3,518.84 6,697.85 

Less· Transfer to capllal assols 0.0!? 0 .17 0.50 0.26 0.93 1. 14 

Not total oxponsos 1,305.11 1,251 .69 1,71 1.53 2,557.00 3,517.91 6,696.71 

5 Pro fit before tax (3-4) 61.49 (27.86) 25.27 33.63 90.55 171.67 

6 Tax expense 

(a) Currenl Tax ~.10 . 1.66 6.10 23.83 45.69 

(b) Deferred Tax 7.17 (7.19) (13.32) 0.58 (12.12) (13.00) 

7 Profit for tho period (5·6) 45.62 (20.67) 36.71 24.95 78.84 138.98 

8 Other cornprohonslvo lncomo (OCI) 

(A) I tems that will not bo rocl asslflod to profit or loss 

(1) llems tllal will nol be reclassified lo profrl or toss 
(0.30) (0.29) (0.2t) (0.59) (0.43) (1.17) 

(II) Income l ax rola ling to ltoms lhat will not be reclassified lo prolit or loss 008 0.07 0.03 0.15 o. t i 0.30 

(B) lloms that will bo roclasslllod t o profit or loss 

(I) llems lhal will bo roclasslt1ed lo profit or loss 23.32 75.72 (22.64) 99.04 (61.12) (1 14.75) 

(Ii) Income tax relating to Items lhot will be reclassified to prortt or loss (5.66) (1 8.60) 1.36 (24.66) 14.81 26.04 

Oilier comprohonslvo Income (OCI) 17 .2~ 56.70 (21.46) 73.94 (46.63) (87.58) 

9 Totot comprohonslvo lncomo for tho por lod/yoar (7+8) 62.66 36.03 15.25 98.89 32.21 51.40 

10 Paid-up cqurly share caplial (Face value of the share f 10 each) 38.27 36.27 36.27 38.27 38.27 38.27 

11 Reserves excluding Revaluation Reserve 1,050.69 

12 Earni ngs Por Sharo (EPS) (f) 

· Basic and Dllu1ed l not annualised for the quarter) 11.92 (5.40) 9.59 6.52 20.60 36.32 
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UNAUDITED STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE LISTING REGULATIONS 
FOR THE QUARTER ANO SIX MONTHS EN OED 30TH SEPTEMBER 2020 

·---· (r In croro) 

Standalono 

Particulars ~months ended 6 months ondod 
Flnanclal 

year onded 

30.09.W20 30.06.2020 30.09.2019 30.09.2020 30.09.201 9 31.03.2020 

Re~iowed Reviewed Reviewed Rovlowod Reviewed Audited 

Sogn1ont Rovonuo 

Conductors 6~8 . .i1 709.50 897.65 1,338.31 1,920.83 3,620.24 

Tronsformor and Spoclallty 0111 480.43 281.04 475.50 761 .47 979.33 1,924.90 

PoworlTolocom Cablo 254.07 249.75 368.93 503.82 762.81 1,600.84 

Othors 12.33 2.88 9.20 15.21 15.65 34.55 

Total 1,375.64 1,243.17 1,751 .28 2,618.81 3,678.62 7,180.53 

Loss: lntor·Sogmont Rovonuo 12.72 20.34 16.24 33.06 76.05 120.44 

Gross Salos/ Income from operations 1,362.92 1.222.63 1,735.04 2,565.75 3,602.67 7,060.09 

Soomont Results belore !Inanes costs and tax 

Conductors 31.20 16.07 35.51 47.27 77.80 152.20 

Transformor ond Spoclallty Olis ~U.3U 4.2G 28.55 G3.G2 66.04 119.55 

Powor/Tolocom Cable 3.86 1.81 35.72 5.67 61.18 154.59 

Others 1.01 (0.46) 0.56 0.55 0.92 1.77 

Total 95.0 21.68 100.34 117.11 225.94 428.11 

Loss : Finance costs nao 45.28 64.86 73.08 119.66 219.08 

: Una llocable oxpondlturo (not of Income) 6 .14 4.26 10.21 10.40 15.73 37.36 
-- · Profit before tax 61.49 (27.86) 25.27 33.63 90.55 171 .87 

Segment Assots 

Conductors 1,635.24 1,609.07 1,962.80 1,635.24 1,962.80 1,936.54 

Tra11sfor111or and Spoclallty 0111 927.<5 936.40 1,094.22 927.75 1.094.22 1,073.41 

Power/Toloconi Cable 944.00 1,128.01 1,160.29 944.00 1,160.29 1,213.83 

Otho~IUnollocablo 115.89 155.64 102.29 115.89 102.29 89.91 

Total 3,622.08 3,829.12 4,319.60 3,622.88 4,319.80 4,313.69 

Soomont Llabllltles 

Conductors 1,262.79 1,462.51 1,828.32 1,262.79 1,828.32 1.622.65 

Trnnsformor ond Spoclallty Olis 605.63 509.63 707 96 605.63 707.96 742.51 

Power/Telecom Cable 3?.3.43 478.36 472.40 323.43 472.40 575 52 

Olho~/Unallocablo 1,431.03 1,378.62 1,310.92 1,431.03 1,310.92 1,373.01 

Total 3,622.88 3,829.12 4,319.80 3,622.88 4,319.60 4,313.69 



Notes:-

1) T11is Stotcmont has been prepared in accordance with the Companies (Indian Accounting Slondard:i) Rules, 2015 (aa ~mended) (Ind AS), prescribed under section 133 of 
the Companies Act, 2013 and other recognised accounting practices .inu policies to the e•t~nt applicabl4!. 

2) T110 abovo Standulone unaudited nnanclal results were reviewed by the Audit C:omm1tloe of Dirooturs and approved by the Board of Dlroctori at their meetings held on 
5th November. 2020. The Statutory Auditors of the Cornpany hove carried out a lim1t~d rnviow 01 tr.11 abo 1e standalone results ror the quarter and slK month• ondod 30th 
September. 2020 and have issued on unmodiliod audit opinion on the said llnancial results. 

3) Operations during thu second quarter continued to be impacted by measures to contain Co•ild-19 pandemic. Tho overall business has gathered momentum, though 
recovery has been gradual and partial duo to constrains on movement or labour and supply chain operations and therolore, the results for tho quarter and half year ended 
30th Soptember, 2020 ore not comparablo with the corresponding quarter I half ye&r of the previous year. The Company Is continuing its oporntlons in ali lho business 
units with current modorote demand. Tile Management has consldored tno olobal er.onomic condltlolls prevalllng a& at tho dato or approval or those r1r1anclols rosults, and 
has used internal and external sources of lnfonnation to the extent determlnoJ by II. The actugl CVJtcome of these assumptions and estimates may vary In future due to the 
Impact or tho pandemic 

4) During tho current quarter, the Company has invested In Joint Ven1Ure Co111pany (JVC) AMPOIL APAR LUBRICANTS PRIVATE LIMITED lncorporatod In the year 2017 In 
the State or Tolangana ror carrying out the activities or procurement, marketing, sale or deal tnd dlsltibutlon of lubricants "1cludlng engine oils for various kind of vehicles, 
machinery and mechanised equipment's. The Company l.o. Apar Industries Limited hos invested in ns 0.40 Crorcs being 40 y, or the Equity Shore Capltal of the 
aforesaid JVC. 

5) Others I unallocated' segment liabilities in the segment Information Includes equity share cap:tat and unallocated reserves excluding hedge reserve amounting to ' 
1203.72 crore as at 30th September, 2020, f 1 t 79.51 crore as at 31st March, 2020 and f 1163.43 cicro as at 3oth September, 2019. 

G) The financial results of tho Company ore being forwarded to the Stock Exchnnges (BSE •M NSEJ lor uploading on tholr respective w bsites and the same are also made 
avmlablo on the Company's website viz .. www apor,com I 

7) Figures for previous periods have been regrouped, wherever necessary. 

y (Kus tDI N. Dosal) 
Chairman a d Managing DJr ctor 

DI : ooooe"4/ 

Pl•co : Mumbai 
D•to: 5th Novombor, 2020 



Apar lndustrlo& Umlted 

Stalomenl of Asaot and Llabllltles (Stondalono Balance Sheet) 

'In crore 

As at 30.09.2020 Aa at 31.03.2020 
(Rovlowed) (Audllod) 

ASSETS 

Non-current assets 

Property, Plant and Equipmenl 724.14 722.02 

Right-of-use asset 14.76 17.99 

Capital work-In-progress 26.45 54.67 

Other Intangible assets 2.15 2.43 

Intangible asset under dovolopment . 0.04 

Financial Assets 

Investments 0.66 0.28 

Trade receivables 3 .91 3.06 

Other financials assets 11 .63 12.21 

Othor non-current assets 10.46 6.63 

Deferred Tax Assets (net) 2.18 

Other tax assets (net) 15.13 21 .66 

Total non curront assets 811.53 845.19 

Curront Assols 

lnvontorles 1,001.21 1,266.00 

Financial Assets 

Trade receivables 1,503.39 1,603.56 

Cash and cash equivalents 80.15 141.93 

Bank balances other thon cash and cash equivalents 12.22 12.31 

Loans and advances 26.97 30.04 

Oenvauves 27.60 24.60 

Other current assets 159.61 167.64 

Total curront assets 2,811.35 3,468.50 

TOTAL ASSETS 3,622.88 4,313.69 

EQUITY AND LIABILITIES 

Sfil!il:L 
Equity sharo capital 38.27 38.27 

Other equity 1,149.55 1,050.69 

Total oqulty 1,187.02 1,088.96 

Non curronl llabllltlcs 

Financial liabllilles 

Borrowings 146.21 156.61 

Lease llabilit1es 11 .60 13.31 

Other lmanctal liabllltles 3.43 3.37 

Derivatives 18.42 7.34 

Provisions 7 .35 7.42 

Deferred taK llabllities (net) 22.92 

Total non currant llabllllles 209.93 188.05 

Current llabllllles 

Financial hobihties 

Borrowings 253.63 63.75 

Laase llabllittes 4.41 5.72 

Trade and other payables 

a) Total Outstanding dues of micro enterprises and sinail enterprl;e~ 20 17 17.23 

b) Total outManding dues of creditors other U1an m•cro e11terpr:sos 1,783.85 2,689.51 
and small enterprises 

Other financial liabilities 40.57 56.49 

Derivatives 36.92 123.03 

Other current liabilities 81 .64 79.52 

Provisions 3.74 1.43 

Total currant llabllllles 2,225.13 3,036.68 

Total llabllltlea 2,435.0G 3,224.73 

TOTAL EQUITY AND LIABILITIES 3,622.88 4 313.69 

' , 
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Apar Industries Limited 

Statement of cash flows for the period ended September 30, 2020 

For the For the 
half year ended half yoar endod 
Sept30,2020 Sept 30, 2019 

(Reviewed) (Reviewed) 

f crore f crore 
Cash flow from operating activities 

Profit before tax 33.63 90.55 
Adjustments for 

Depreciation on non current assets 38.50 32.78 
Amortisation of intangible assets 0.44 1.88 
Amortisation of Right of use assets 2.88 2.99 
(Galn)/loss on sale of property, plant and equipment (0.05) 1.62 
Finance costs 56.72 86.42 
Finance income (2.50) (2.76) 

Provision for Doubtful Debts written back I reversed (5.21) 2.80 
Unrealised exchange loss/(gain) (7.33) 9.22 
Profit on sale of investments (0.07) (3. 13) 

Movernont In working capital 

(Increase) I decrease in trade and other receivables 334.36 217.64 

(Increase) I decrease 111 inventories 266.79 (80.15) 

Increase I (decrease) in trade and other payables ' (878.28) (373.91) 
Tax paid (1.55) (51.47) 

Net cash generated from I (used In) operating activities (161.67) (65.52) 
Cash flow from Investing activities 

Acquisition of property. plant and equipment (13.95) (78.64) 

Acquisition of intangibles (0.16) (0.40) 

Proceeds from sale of property, plant and equipment 0.06 0.39 

Purchase of Investment In Amp Oil (0.40) . 
Sale I (purchase) of investments 0.07 190.05 

Net cash generated from I (used In) Investing activities (14.38) 111.41 
Cash flow from financing activities 

Proceeds/(repayments) from short-term borrowings· Net 188.55 (19.31) 

Proceeds/(repayments) of long-term borrowings. Net (9.53) (14.07) 

Repayment of Lease Liabilities (2.62) (2.40) 
Interest received/(paid) - net (62.22) (76.76) 

Dividend Payment (0.11 ) (36.21) 

Tax on dividends . (7.47) 

Net cash (used In) I generated from financing activities 114.07 (156.23) 

Net Increase I (decrease) in cash and cash equivalents (61 .98) (110.34) 

Effect of exchanges rate changes on cash and cash equivalents 0.11 0.16 

Cash and cash equivalents at the beginning of the period 154.24 195.47 

Cash and cash equivalents at the end of the period 92.3~ 85.30 

I 
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~ ~ APAR APAR INDUSTRIES LIMITED 
·- ...... -. .... (AN ISO 9001:2000 COMPANY) 

CIN: L91110GJ1989PLC012802 

Registered Office: 301, Panorama Complox, R.C. Dutt Road, Vadodara . 390 007 

wobslle: www.apar.com ; omall : com_sec@apar.com; Tel :(91) (0265) 2339906, 2331935; Fax: (91) (0265) 2330309 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2020 

(f In c ro re) 

Consolldatod 

Sr. 3 months en dod 6 months ended 
Finan cl al 

No. 
Partlculars yoarondod 

30.09.2020 30.06.2020 30.09.201 9 30.09.2020 30.09.2019 31.03.2020 

Reviewed Reviewed Rovlewod Rovlowod Rovlowed Audltod 

Revenue from oporatlons 

I Sales Income 1,468.22 1.264.06 1,612.74 2,752.28 3,780.60 7,403.95 

lo Other Operating Income 12.46 8.92 16.31 21.38 30.03 57.79 

1 Revenue from operalions 1.480.68 1,292.98 1,629.05 2,773.66 3,610.63 7,461.74 

2 Other income 2.96 1.20 1.79 4.16 5.92 6.41 

3 Total lncomo (1+2) 1,483.64 1,294.18 1,830.84 2,777.62 3,816.55 7,470.15 

4 Expenses 

(a) Cosl of materials consumed 1,088.41 789.35 1,344.41 1,877.76 2,951.69 5,767.26 

(b) Purchases of stock-In-trade 18.62 9.91 9.10 28.53 36.11 148.60 

(cJ Changes in Inventories of finisl1ed goods, work-In-progress and slock-in-lrade (28.18) 238.84 66.70 210.66 (19.29) (164.82) 

(d) Employee benofits oxpense 41.11 40.63 42.53 81.74 63.96 166.63 

(o) Finance costs 29.57 47.15 67.35 76.72 124.23 227.65 

(f) Depreciation and amortisalion expense 23.11 22.61 21 .72 45.92 41 .60 87.12 

(g) Other expensos 24 1.81 176.29 255.36 418.10 512.60 1.067.32 

Total expensos 1,414.45 1,324.98 1,809.17 2,739.43 3,730.92 7,301.96 

Loss. Transfer to capital assets 0.16 0.17 0.51 0.35 0.98 1.22 

Not total oxponsos 1,414.27 1,324.81 1,808.66 2,739.08 3,729.94 7,300.74 

5 Profit before tax (3-4) 69.37 (30.63) 22.18 38.74 86.61 169.41 

6 Tax expcnso 

(a) Curren! Tax 6.10 1.84 8.10 23.83 46.49 

(b) Deferred Tax 7.77 (7.56) (13.57) 0.21 (12.37) (12.33) 

(c) Taxes of earlior years 0.10 

7 Profit boforo share In not profit (loss) o f associates (5·6) 53.50 (23.07) 33.91 30.43 75.15 135.15 

Share 1n nel profit (loss) of associales . 

8 Profi t for lho period 63.60 (23.07) 33.91 30.43 76.15 135.15 

9 Other comprehonslvc lncomo (OCI) 

(A) lloms lhat will not bo roclasslflod to profit or loss 

(i) Homs that will not be reclassified to profil or loss (0.30) (0.29) (0.21) (0.59) (0.43) (1.17) 

(11) lncoma tax relating to items lhat will not be reclassified to profit or loss 0.06 0.07 0.03 0.15 0.11 0.30 

(B) Items that wlll bo rcclasslfled to profit o r loss 

(i) Items lhat will be reclasslf1ed to profit or loss 21.94 75.95 (20.52) 97.89 (59.48) (109.54) 

(i~ Income lax relating to items lhat will be reclassified to prom or loss (545) (18.83) 0.83 (24.28) 14.27 26.97 

Othor comprohonslvo lncomo (OCI) 16.27 56.90 (19.87) 73.17 (45.53) (83.44) 

10 Total comprohe11slvo Income for tho porlo dlyear (6+9) 69.77 33.83 14.04 103.60 29.62 51.71 

Profit for tho porlodlyear attrlbutablo to 

a) Owners of lhe Company 53.50 (23.07) 33.91 30.43 75.15 135.15 

b) Non-Controlling lnlercst . . 
Other comprohon$lvo Income attrlbu tablo to 

a) Owners of the Company 16.27 56.90 (19.87) 73. 17 (45.53) (83.44) 

b) Non-Con11011ing Interest . 
Total comproho11slvo Income attrlllutable to 

a) Owners of lhe Company 69.77 33.83 14.04 103.60 29.62 51.71 

b) Non-Controlling Interest . . 
11 Paid.up equity sharo capital (Face value of lhe share f 10 each) 38.27 38.27 38.27 38.27 38.27 38.27 

12 Reserves excluding Revaluation Reserve 1,128. 16 

13 Earnings Per Share (EPS) (r) 

• Basic and Diluted (not annualised for the quarter) 13.98 (6.03) 8.86 I 7.95 19.64 35.32 

Ll dj _J.: 
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UNAUDITED CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE LISTING REGULATIONS 
FOR THE QUARTER ANO SIX MONTHS ENDED 30TH SEPTEMBER 2020 

(f In croro) 

Consolldatod 

Particulars 3 months ondod G months ondod 
Financial 

year ended 

30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

Revlowod Rovlowod Rovlowod Rovlewod Rovlewod Audited 

Segment Revonue 

Conductors 628.42 709.06 895.94 1,337.48 1,917.63 3,624.01 

Transformer and Spoclallty Olis 598.59 351 .63 571 .22 950.22 1,190.60 2,322.78 

PoworfTolocom Cablo 254.07 240.75 368.93 503.82 762.81 1,600.84 

Others 12.32 2.86 9.20 15.20 15.65 34.55 

Total 1,493.40 1,313.32 1,845.29 2,806.72 3,886.69 7,582.18 

Less: lnter·Sogmcnt Revenue 12.72 20.34 16.24 33.06 76.06 120.44 

Gross Salos/ Income from oporntlons 1,480.68 1,292.96 1,829.05 2,773.66 3,810.63 7,461.74 

Segment Results before finance costs and tax 

Conductors 31 .24 14.57 34.34 45.81 76.83 157.57 

Trunsrormcr and Spoclallty Olis 09.78 4.86 29. 13 74.64 67.65 120.56 

PowerfTelccom Cable 3.86 1.81 35.72 5.67 61 .18 154.59 

Others 1.01 (0.46) 0.56 0.55 0.92 1.71 

Total 105.89 20.78 99.75 126.67 226.58 434.43 

Loss: Finance costs 29.57 47.15 67.35 76.72 124.23 227.65 

: Unallocable oxpondlluro (net of lncomo) 6.95 4.26 10.22 11.21 15.74 37.37 

Pro fit hoforo lax 69.37 (30.63) 22.18 38.74 66.61 169.41 

Segment Assets 

Conductors 1,639.20 1,624.14 1,964.70 1,639.20 1,964 .70 1,925.94 

Transformer and Speciality Olis 1,245.43 1,221.74 1,423.67 1.245.43 1.423.67 1,398.81 

PoworfTelecom Cable 944.00 1,128.01 1,160.29 944.00 1,160.29 1.211.37 

Othors/Unallocablo 114.94 155.50 102.17 114.94 102.17 117.68 

Total 3,943.57 4, 129.39 4,650.83 3,943.57 4,650.83 4,653.80 

Sogrnonl Llabllltlos 

Conductors 1,264.35 1,475.20 1,831 .99 1,264.35 1,831.99 1,608.55 

Transformer and Spoclallty Olis 846.81 729.14 965.67 848.81 965.67 1,000.81 

PoworfTolocom Cable 323.43 478.36 472.40 323.43 472.40 573.07 

Olhcrs/Unallocablo 1,506.96 1,446.69 1,380.77 1,506.98 1,360.77 1,471.37 

Total 3,943.57 4, 129.39 4,650.83 3,943 . 7 4,660.03 4,653.80 
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Notcs:-

1) This Statomenl has been prepared In accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS), prescribed under section 133 
of Iha Companies Act. 2013 and olher recognised accounting pracbces and policies lo lhe extenl applicable. 

2) The above Consolidated unaudited financial results were reviewed by tho Audit Committee of Dlreclors and approved by the Board of Directors at !heir meetings held on 
5th November. 2020. The Statulory Audllors of Iha Company t1ave carried out e llmlled review of tho above consoHdaled results for the quarter and six months ended 
30th Seplombor, 2020 and have Issued an unmodified audit opinion on the said financial resulls. 

3) Operations during lhe second quarter continued lo be Impacted by measures lo conlain Covid-19 pandemic. The overall business has galhered momenlum. though 
recovery has been gradual and partial due to constrains on movement of labour and supply chain operations and lhererore, the rosulls tor the quarter and half year ended 
30th Seplember, 2020 are not comparable with tho corresponding quarter I half year of the previous year. The Company is continuing Its operations in all the business 
umls wilh currenl moderate demand. The Management has considered lhe global economic conditions prevailing as al the dale of approval or these financials rosulls, 
and has used Internal and extornal sourcos or informallon to tho extent delermlnod by It. Tho actual outcome of these assumplions and esllmales may vary in fulure due 
10 Iha impact of lhe pandemic 

4) During l/1e current quarter, lhe Company has invesled In Joint Venture Company (JVC) AMPOIL APAR LUBRICANTS PRIVATE LIMITED Incorporated In Iha year 2017 In 
Stale of Telangana for carrying oul l he aclivihes of procurement marketing, sale or deal and distribution of lubricants including engine oils for various kind of vehicles. 
machinery and mechanised equ1pmenl's. The Company l.o. Apar Industries limited has lnvesled In Rs 0.40 Crores being 40 % of lhe Equily Share Capilal or the 
aforesaid JVC 

5) Olhers I unallocated' segment llablll tios tn tho segment information Includes equity share capital and unallocatod reserves excluding hedge reserve amounting lo f 
1279.65 croro as at 30lh Seplembor,2020. f 1254.19 croro as at 31sl March,2020, and l 1233.27 crore as al 301h Seplornbor,2019. 

6) The financial results of the Company are being forwarded to the Sieck Exchanges (BSE and NSE) for uploading on their respective webs lies and the same are also made 
available on Iha Company's website viz .. www.apar.com 

7) Figures for previous periods/year have been regrouped, wherever necessary. 

Placo : Mumbai 

Dato: 5th November, 2020 

For Apar In 

(Kush 

Chairman and 

DIN: 



Apar Indus trios Llrnltod 

Statement of Assets and Llabllltlos ( Consolldatod Balance Shoet) 

f In croro 

As at 30.09.2020 As at 31.03.2020 
(Rovlewed) (Audited) 

ASSETS 

Non·curront assots 

Property. Plant and Equipment 826.97 830.18 

Right-of·use asset 47.20 52.05 

Capllal work·in·progress 28.45 54.67 

Other Intangible assets 2.15 2.43 

Intangible asset under development - 0.04 

Financial Assets . 
Investments 0.40 

Trade receivables 3.91 3.0G 

Other financial assets 13.33 13.51 

Other non·curront assets 11.24 8.79 

Other tax assets (net) 15 27 21 .84 

Total non curront assets 948.92 986.57 

Curront Assots 

Inventories 1.069.36 1.331 .43 

Financial Assets 

Trade receivables 1.561.28 1.698.60 

Cash and cash equivalents 11 7.96 163.92 

Bank balances olher than cash and cash equivalents 12.22 12.31 

Loans and advances 26.84 29.91 

Derivatives 27.80 24.79 

Other current assets 179. 19 206.27 

Total current assets 2,994.65 3,667.23 

TOTAL ASSETS 3,943.57 4,653.80 

EQUITY AND LIABILITIES 

~ 
Equity share capital 38.27 36.27 

Other equity 1.231 .74 1.128.16 

Equity attrlbutablo to equity holders oftho paront 1,270.01 1,166.43 

Non-controlling interests . 
Total equity 1,270.01 1,166.43 

Non current liabilities 

Financial liabilities 

Borrowings 165.59 167.93 

Lease liabilities 45.72 46.55 

Other financial liabil1lies 3.43 3.37 

Oerivalives 16.42 7.34 

Prov1s1ons 8.22 8. 16 

Deferred tax liab1hties (net) 25.01 0.67 

Total non curront llabilltles 266.39 256.04 

Current liabilities 

Financial habilllies 

Borrowings 253.83 94.02 

Lease liabilities 4.74 5.60 

Trade and other payables 

a) Total Outstanding dues or micro enterprises and small enterprises 20. 17 17.23 

b) Total outstanding dues of creditors other than micro enterprises 1,927.29 2,630.73 

and small enterprises 
Other financial liabilities 61 .74 76.04 

Derivatives 37.99 124.50 

Other current liabilities 97.55 81 58 

Provisions 3.66 1.43 

Total current llabilltios 2,407.17 3,231.33 

Total liabilities 2,673.56 3,487.37 

TOTAL EQUITY AND LIABILITIES 3,943.57 4,653.80 



Apar Industries Limited 

Consolidated Statement of cash flows for the period ended September 30, 2020 

For the For the 
half year ended half year ended 
Sept 30, 2020 Sept 30, 2019 
(Reviewed) (Reviewed) 

'in crore 'In crore 
Cash flow from operating activities 

Profit before tax 38.74 86.61 
Adjustments for 

Depreciation on non current assets 41 .70 35.89 
Amortisation of Right of use assets 3.78 3.83 
Amortisation of intangible assets 0.44 1.88 
(Gain)/loss on sale of property, plant and equipment (0.05) 1.62 
Finance costs 59.68 90.02 
Finance income (2.51) (2.79) 
Provision for doubtful debts written back I reversed (5.20) 2.80 
Unrealised exchange loss/(gain) (7.33) 9.22 
Profit on sale of investments (0.07) (3. 13) 

Movement in working capital 

(Increase)/ decrease in trade and other receivables 370.12 208.32 
(Increase)/ decrease in inventories 262.07 (94.16) 
Increase/ (decrease) in trade and other payables (861 .27) (344.42) 

Tax paid (1 .53) (51.41) 
Net cash generated by I (used in) operating activities (101.43) (55.74) 
Cash flow from Investing activities 

Acquisition of property, plant and equipment (14. 74) (78.71) 

Acquisition of intangibles (0.16) (0.40) 

Proceeds from sale of property, plant and equipment 0.06 0.39 
Purchase of Investment in Amp Oil (0.40) . 
(Purchase) I Sale of investments (net) 0.07 190.05 

Net cash generated by I (used in) Investing activities (15.17) 111.34 
Cash flow from financing activities 

Proceeds/(repayments) from short-term borrowings - net 158.28 (19.32) 

Proceeds/(repayments) of long-term borrowings - net (19.30) (19.13) 

Repayment of Lease Liabilities (2.71) (2.72) 
Interest received/(paid) - net (65.72) (80.51) 

Dividend Payment (0.11) (36.21) 

Tax on dividends - (7.47) 

Net cash (used in) I generated by financing activities 70.44 (165.35) 

Net increase I (decrease) in cash and cash equivalents (46.16) (109.75) 

Effect of exchanges rate changes on cash and cash equivalents 0.11 0.16 

Cash and cash equivalents at the beginning of the period 176.23 225.29 

Cash and cash equivalents at the end of the period 130.18 115.69 

tJ ,( ·1 - ' ,., 
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C}\11( &Associates LLP 
Chartered Accountants 

Narain Chambers, 5th Floor, M. G. Road, Vile Parle (E), Mumbai· 400 057 . 
Tel.: +91-22-62507600 
Mistry Bhavan, 3rd. Floor, Dinshaw Vachha Road., Churchgate, Mumbai· 400 OZO. 
Tel. : +91-22-6623 0600 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of the 
Company for the quarter and half year ended 30th September 2020 pursuant to Regu lation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Apar Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial 
results of Apar Industries limited ("the Com pany") fo r the quarter and half year ended 
30th September, 2020 ("the Statement") attached herewith, being submitted by the 
Company pursuant to the requirement of Regulat ion 33 of the SEBI (Listing Obligations 
and Disclosure Requirement) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors at their meeting held on 5 th November 2020, has been 
prepared in accorda nce with the recognition and measurement principles laid down in 
the Indian Accounting Sta ndard 34, ("Ind AS 34"} " Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as 1amended, read with 
relevant ru les issued thereunder and other accounting principles genera lly accepted in 
India. Our responsibility is to express a conclusion on the Statements based on our 
review. 

3. We conducted our review of the Statement in accordance with t he Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Inst itute of Cha rtered Accountants of 
India. This standard req uires t hat we plan and perform the review to obtain moderate 
assurance as to whether the financial statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsib le for financial and accounting matters and applying analytica l and other 
review procedures. A review is substantial ly less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we wou ld become aware of all significant matters that might be 
ident ified in an audit. Accordingly, we do not express an audit opinion. 



4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement of Unaudited standalone financial 
results prepared in accordance with recognition and measurement principles ·laid down 

in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of 
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in t erms of the Listing Regu lations, including the 
manner in which, it is to be disclosed, or that it contains any materia l misstatement. 

For CNK & Associates LLP 

Chartered Accountants 

Firm Registration No. 101961W/W-100036 

Himanshu Kishnadwala 

Partner 

Membership No. 037391 

UDIN: 20037391AAAAHU1414 

Place: Mumbai 

Date: 5th November 2020 



CNI< &Associates LLP 
Chartered Accountants 

Narain Chambers, 5th Floor, M. G. Road, Vile Parle (E}, Mumbai· 400 057. 
Tel.: +91-22-62507600 
Mish-y Bhavan, 3rd Floor, Dinshaw Vachha Road, Churcl-igate, Mumbai • 400 020. 
Tel.: + 91-22-6623 0600 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of the 
Company for the quarter and half year ended 301h September 2020 pursuant to Regulation 
33 of the SEBI (List ing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Apar Industries Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Apar Industries Limited ("the Parent" ) and its 4 subsid iaries and an associate 
(the Parent, it s subsidia ries and the associate together referred to as "the Group") for the 

quarter and ha lf year ended 301
h September, 2020 ("the Statement") attached herewith, 

being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirement) Regu lations, 2015, as amended (the 
"Listing Regulations"). 

2. This Statement, w hich is the responsibility of the Parent Company's Management and 
approved by the Parent Company' s Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34, ("Ind AS 34") "Interim Financial Reporting" prescribed under Section 133 of 
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other account ing principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Sta ndard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India . This st andard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statement is free of materia l misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequent ly does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also perfo rmed procedures in accordance with the circular issued by the Securities 

Exchange Board of India under Regu lation 33 (8) of t he Securities and Exchange Board of 
India (Listing Obligat ions and Disclosure Requ irements) Regulations, 2015, to t he extent 
applicable. . 
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4. The sta t ement includes results of the following entities: 

Sr. Name of the entity Relationship 
No. 
1 Apar Industries Limited Holding Company 
2 Petroleum Specialities Pte. Limited (PSPL) Wholly owned subsid iary 

3 Petroleum Specia lit ies FZE Wholly owned subsidiary of 

PSPL 
4 Apar Transmission & Distribution Projects Private Wholly owned subsidiary 

Limited 
5 Apar Distribution & Logistics Private Limited Who lly owned subsidiary 

6 Ampoi l Apar Lubricants Private Limited Associate (from 19th 

September 2020} 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration referred to in paragra phs 6 to 8 below, nothing has come 
to our at tention that causes us to bel ieve that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standa rds ('Ind AS'} specified under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the informat ion required to be disclosed in 
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it conta ins any material misstat ement. 

6. We did not review the financial result of 3 subsidiaries included in the Unaudited 
Consolidated Financial Resu lts; whose unaudited financial results reflect total assets of Rs . 
331.80 crore as at 30th September, 2020, total revenue of Rs. 130.69 crore and 209.45 
crore, tota l net profit after tax of Rs. 8.78 crore and 6.36 crore and total comprehensive 
income of Rs. 9.08 crore and Rs. 6.75 crore for the quarter and ha lf year ended 30th 
Sept ember, 2020 respective ly and net cash inflows of Rs 16.96 crore for the period from 
1st April 2020 to 301h September 2020 as considered in the consolidated unaudited fi nancial 
results. These fin ancia l results have been reviewed by other auditors whose reports have 
been furnished to us by the Management and our conclusion on the Sta tement, in so far 
as it relates t o the amounts and disclosures included in respect of these subsidiaries, is 

based solely on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 
Our conclusion on the Unaudited Consolidated Financial Results is not modified with 
respect of the above matter. 

7. We did not review the financial resu lt of a 1 subsidiary included in the Unaudited 
Consolidated Financial Results; whose unaudited financial results reflect total assets of Rs. 

103.41 crore as at 301h September, 2020, total revenue of Rs. 0.03 and 0.67 crore, tota l net 

profit/( loss) after tax of Rs. (0.09} crore and (0.07) crore and tota l comprehensive income/ 
(loss} of Rs. (0.09 ) crore and Rs. (0.07) crore for the quarter and half year ended 30th 
Septem ber, 2020 respective ly and net cash outflows of Rs 1.14 crore for t he period 1st April 



2020 to 30th September 2020 as considered in the consolidated unaudited financial results. 
The financial results of the said subsidiary, which have been certif ied by management of 
that Company, have been furnished to us and our conclusion, in so fa r as it relates to the 
amounts and disclosures included in respect of the said subsidiary, ls based solely on such 

financial resu lts certified by the management of that Company. According to the 
information and explanations given to us by the management, the unaudited financial 
results of t he sa id subs idiary are not material to the Group. 

Our conclusion on the Unaudited Consolidated Financial Results is not modified wit h 

respect of the above matter. 

8. The Unaudited Consolidated Financial Results includes the unaudited financial resu lts of 1 
associate which includes share in net assets of Rs.0.98 crore as at 30th September 2020, 
share of net profit/(loss) after tax of Rs . Nil and tota l comprehensive income of Rs. Nil for 
the 30th September 2020, as considered in the statement, in respect of the said associate. 
These financial results have been reviewed by other auditors whose reports have been 
furnished to us by the Management and ou r conclusion on the Statement, in so far as it 
relat es to the amounts and disclosures included in respect of the sa id associate, is based 
solely on the reports of the other auditors and the procedures performed by us as stated 
in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matters. 

For CNK & Associates LLP 

Place: Mumbai 

Date: 5th November, 2020 


