
APAR INDUSTRIES LTD.

CORPOIIIE OFFICE :

APAR HOUSE, CORPORATE PARK

SION 
'IROMBAY ROAD, CHEMBUR

MUMMI " 400 07i , tNDtA
| | (+91) l22l2526 3400 / 6780 0400
t I l+9ll l22l2524 6326
E i coporolg@qpor.com
url I wwwopor.com

National Stock Exchange of India Ltd. I BSE Ltd
"Exchange Plaza", I OJptrtt""t of Corporate Services,
C-1 , Block G, | 27'n Floor, Phiroze Jeejeebhoy Towers,
Bandra- Kurla Complex, I Dalal Street,
Bandra (E), I Fort,
Mumbai -400051. lMumbai -400001.

Scrip Symbol : APARINDS I Scrip Code : 532259

Kind Attn.: The Manaqer. Listinq Dept, I Kind Attn. : Depa@

sEc/0811/2016 Bv e-filinE 8'November,2016

Ref. : Our Letter No. SEC/2510/2016 dated 25s October,2ol6
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Dear Sir

The Board of Directors of the Company at its meeting held today, i.e. Tuesday, 8th November,
2016 have transacted and approved the Standalone Un-audited Financial Results (Provisional)
set out in compliance with the Indian Accounting Standard (lnd-AS) for the Second Quarter and
HalfYearended 30u September, 2016 ofthe Current FinancialYear 2016-17.

In this connection, we are sending herewith the following :

1, Copy of the Standalone Un-audited Financial Results (Provisional) of the Company for the
Second Quarter & Half Year ended 30' September, 2016 oI the current Financial Year
20'16-17 (Annexure - 1).

2, Copy of the Limited Review Report of the Statutory Auditors of the Company, M/s. Sharp
& Tannan, Mumbai, on the above Un-audited Financial Results (Annexure - 2).

3, The Board of Directors have unanimously appointed Mr. Kushal N. Desai, Managing
Director, as Chairman of the Board and the Company (without change in remuneration
and perquisites) in place of Dr. Narendra D. Desai who ceased to be Director due to
death.

The Meeting of the Board of Directors concluded at 4.30 P.M.

You are requested to kindly take note of above and bring the same to the notice of investors
and members.

Thanking you,

Yours faithfully,
For Apar Industries Ltd.

(Sanjaya Kunder) I

Company Secretary
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1)Th6abov6s|andaloneunaudit€d'inancia|r9sults'|gf€|€view€dbyth€Auditcomm|t|€eo|Dir3otorsandaovdbyl
Thssta|UtorgUdi|o6o||h6companyhav€cari€doUla|iml|edl6Vl$vo,|h€abovestanda|oner€sU|ts|orth€quart*9nd€d30|hs€pl€mb'2o16d
opinion on lh€ sald llmnclal rcsulls. The R€vbw R€porl has b€8n til€d lvilh ths slock exchangss and is also available on tho Company's w6bsll€.

2)ThjsStgt€menthasb€€npr6paledhaccoldanc€withthecomp€ni€s(|ndianAccountingstandards)Ru|es,2015(a3amend)(|dAs)'pr€seI|b€dUnd
Aot'2013andolherr€cognis€daccount|ngpract|c6sandPo|Ioi€stoth9€nerappIicab|e'Beginning1stAprj|,2016,th€com
ol131April,2015. Cfs€quenlly, the r€8ults lor tho quadd end€d 30th Seplemb 2015,har year 3nd€d 3orh Sopt€mbf m15 and prvious y€af €ndod 31sr Marh, m16 hav€ b€€n
foslatEd lo comply wlth lnd AS lo maks lh€m compalabl€.

3)Th6hdAsoomp|ian|cor€spondingligW$|n|heprsVlousyearhaV€notb€€nsubJect9dtotevi61lv/a|Jdit'Hotd'|h
lo emur€ lhal Euch ftnanoial resulls provid€ a trua and lah vl€w ol its affairs.

4)Th€comparrhasalsoprepardarconcil|ationofthen€tproftandr6s6rv$tol|i€corespo{dingp6dodsUndgr|h€6f6|yapp||od€Gon€[8|
{'proviou6GMP.)dhh€|olelcompr€h€tEiveincom6and|€ser€sasbpod6dinth6se|inanc|alr€su|tsundg|tdAs.Th€rprof|rcor|||a||onbi$
2015,hal y€af end€d 30th S€Ptsmb€r 2015, pfwious yoar €ndod 31st Maroh,2016 and r.ssrrcs r€conciliation a6 at 316t March,20tO aro o.6s6nted b€low:

N.tuE o, Ind AS Adiustm€ ntr Prctlt R.concl llailon R€te.ve Reconclllstlon
Forthe Ouaner.nd€d fo.the Perlod end€d

30.qt,m15 30.09.2015 31.03.2t116 31.t8.2015
Net Prcfit .fter td / R6erv€3 ar per prevloui

24,41 52.08 155.94 7Za,!t5

1
Diffe.ence on.ccount of revenue recognltlon

{0.68) {3.87t 1.66 (0.46)

2 Falr valuatlon of derivatlv€s (o,2al 0.35 o,31 t0.50)
3 Fairvaluation of financi al ass€ts to.24) {o 3: (o,15) 0.18

toan Drocessing f ees/ transaction.osts 2.O2 0.63 @.471
5 Profit on sale oftreasurv shares (43.15

5

Amo.tisation of !.eeaid lease rent due to
discountins of de posits (netofrelated Interest to.0o) t0.0o) o.00 {0.0o)

7
Actuarial gainl loss on defined benefit

a o.12 o.z5 o.27

a lncome tax imoact of above adiustments 10.291 oa2 {0.86) 1.96
Net P.otit after t:x and before Other
combrehenrlve ln.ome / Resetue.8 eerlnd AS

25,06 50.77 L'.5.7O 722.6

Olher comDreh€nslv. Incom€, n6t of i.@mo t.x
Act'rrrlal gain/ loss on defined benefit

(0.121 (0.2s1 1o.27)

Total Comor€ henslv. lncone Es D.rlnd as 24,!A 50.52 tt5./*l 722.4

a) Dllbrcncc on rc.ounl ol rw.noe racognlllon nel ol rol6tad co3t5: Dift€rcnca is on accolnt ol r€v€nu€ r€cognition which is n€t ot fetat€d costs.

b)Fdlv.|uat|ofofd.||vd|v.5:fp€r|ndAs109'Financia|lnstUmers,d€dvadvefnanoialinstrm€ntsar€vada!ia
rccognised in op€nlng foseryes and changos lh€|oalt€l are l€cognised in Slatomont ol profit and loss lor ths subs€qu€nt p€dods.

c)Fa|rvd0a{ono|lln.nc|l|&3.|5:Under|ndAs'|hisfnanda|a6s€lshgv6beenc|assifedas|a[va|U€thrughstat6m6n|o'Fotitandloss,onth
changes on th€ dal€ ot lranBllion, ls recognls€d in oP3ning re6€w€s and chang$ ther6att6r have been recolnis€d In Statomont of prctit ald 1066.

d)Lo.nPIoc€..|n9foo./tr.n.'c||onco5|!;unde||ndAS,a||cost6wh|chaEdir€ol|yanibulab|oand|ncGm€nta|to|h9oigimtionolbofov/illglut8d|obg'od|rm|h
atinceptionarx|rgcognis6a3|inancacoEt|nsta|6m€n|olpfol||and|o6ssubs€qu6nttoth€dat€olansiionov€|lhgl6n
wlthout rcoourse, n€€d6 lo b€ axp€ns€d out,

6)Prol|lon.a|.o||re'.Urysl6r65:Asp€rpara33o||ndAs32'Financia||nstrment5:Prss€ntalion'||ann|||yracq
sha||b€deduc|€d|rm€qul9'Noga]norlos66ha||b9'€cognbedinpro|itor|o6sonthopurhase,6ale,is3usorcanc€||ationol3n6nWsown€qultyi'
may b€ acqlirsd and h€ld by lhe enlily or by olhd mombe|8 ol lhs coBolidaled grcup. Considoration psjd or fgc€iv€d Ehall b. l€cognised dir€clly in equity.

0AIoh||onofpr.pa|d|.ar.r.nldu.tod|3coun||ngof.|€po5|l5(n.totr|al.d|ni.l$t|ncom.):$culityd3pos
aGlobor€cognis€datih€ilfafva|uealinc6pl|onanddif€|encob€|ween'atva|u€andtEnsactionpicgistobocharg€d

g}Ac|UJ|!|9.|d|o$ond.!||n.db.no||lobl|g.t|on.:Undfpr€v|o$GMP'acfaa|9anEar'dloss€sw€r9|ecogls€dln|bs|atom6doipril
galn8 and lo$€3 tron n6t d€tin.d ber€fi| lhbilily / ass€l is rcoognis€d in olher comprch€miva Incom. n6l ol tax.

h)|ncom6taI|mpactolabove.dlu.tm.nb:The|nlpactoftransltlonadjustmsntstogethdwlth|ndAsmandateo|6|ngba|anc€5hegtapproach(ag
plev|o!sGAAP)loloomputa|iono'def6rr€d|axhasr€su||odincharg€loih6R6sorv6s,on|h€dabo||rarEition,wi|hcon6sqU€ntja|impact|oth€stat



5) For ths purpos€ ol th€so fesutts, the flgur€s disctosed for ths quartef end€d 3oth Sspt€mbef, 201 5 and h6ll y€ar €ndsd 3cnh S€pt€mb€r, 2015 hav€ b€€n anlv€d on the basls ol an

aggrogationolthssepaE|ersultsofih€companyand6rtwhil€ApLubdcantLimi|ed(ALL)whichwasmerq€dwith|hocompanywith€|fectiv.dateo|l0thNov€mb'|.2015a
aDDointod dato of 1 st January, 2015.

6)Dun9th€p€iodundf.vieq|h6comparrhas|ncUpofatedApalTrrmission&D|slIibUtionProj€!tsPdvatoumit6d
busin;ss|olstringing/r.st/nging€to'olconductors;dcab|€s'.|h€comparr|'€'Apar|ndLr|€8umt€dbHs1oo%oi
Equlty shar€s ol Rs. 1(y_ oach

7) Addllional Iniormalionl

.oth66/tJna|looat€d's60m€ntuabj|itj€sinth€s6gm6nt|nlomalioninc|ud€sEqullysharcap|ta|alldFeservssamod

at 30lh JLrs.2O16.Rs 760.64 crore as at 31st March, 2016 and Rs 554.e1cro€ as al30lh S€p1,2015.

Disctosu€ of Srar.mgnt ol Ass€ts and Llabilitios as al 30lh S€ptsnber, 201 6 b auached as por R€9. 33 (3) (t) ot lhe SEBI Lbling B€gulalions.

10)

Comparv6 wab3ll€ viz., wwwapar.com.

11) Figucs lof pf6vio{s periods / y€ hav€ b66n r€gfouped, wh€rcv n€cossary

Pltce : t umbal
D.iu 8th Novemb.r, 2016

Th6 nnanclal rcsults ol lhe Comparry ar. h€lng loftardsd to lt€ Stock Exchangos (BSE and NSE) tor uPloading on th€lr vr€bsitos and lhs saln6 al€ also made availabl€ on lh€

Chelrman
mayN,/
[.n.Clng Dlre9rSr
t000o8,€4 t/'

i Proit afler tai trom Jolnl Venlure



STATEMENT OF ASSETS AND LTABILITIES

(t In crore)

Sr.No Parliculafs

Standalone
As at

30.09.2016
AS al

31.03.2016
Un-audited Un-audlted

A

1

1

2

B

2

lassETs
I

Non-Current assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Goodwill
(d) Other lntangible assets
(e) Financial Assets
(i) Investments
(ii) Trade receivables
(iii) Other financial assets

Sub-tolal. Non-Current assets

Curfenl assels
(a) Inventories
(b) Financial Assets
(i) Investments
(ii) Trade receivables
(iii) Cash and Cash equivalents
(iv) Bank balances other than (iii) above
(v) Other financial assets

(c) Other curr6nt assets
Sub.tolal-Current assets

TOTAL . ASSETS

EQUITY AND LIABILITIES

EQUITY
(a) Equity Share capital
(b) Other Equity

LIABILITIES

Non.Currenl liabililies
(a) Financial Liabilities

(i) Borrowings
(b) Provisions
(c) Deferred tax liabilities (Net)
(d) Other non-current liabilities

Sub.lotal-Non-Current liabilities

Current liabilities
(a) Financial Liabilities

(i) Borrowings
\|v | ,qqe Payav'or

(b) Other current ljabjlities
(c) Provisions

Sub-tolal-Current liabililies

TOTAL. EOUITY AND LIABILITIES

407.91
36.92
8.75
2.61

0.27
4.55

41.76

384.84
20.8'l
10.08
2.69

0.26

45.54
592.77

772.16

48.35
1 ,196.77

92.25
20.83

144.30
11.01

464.22

765.94

109.24
1,069.56

75.63
13.84

138.63
5.13

2,285.67 2,177.97

2,788,44 2,642.19

38.50
839.78

41.80
4.20

30.32
3.19

38.50
722.26

60.28
3.55

29.32
2.27

79,51

172.09
1,520.46

136.54
1.56

95.42

263.80
1,399.30

122.06
0.85

1,830.65 t,/a6.ul

2,788.44 2,642,19

ffi\itl
i1xv1
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SHARP & TANNAN

Chartered Accountants

Firm's Reeistration No. 109982W

Limited Review Reoort
Board of Directors,
Apar Industries Limited

we have reviewed the accompanyinS statement of unaudited financial results of APAR INDUSTRIEs
tlMlrED ("the company") for the quarter and six months ended september 30,2016, prepared and
being submitted by the company pursuant to the fequirement of Regulatlon 33 of the sEBt (Listing
obligations and Disclosure Requirements) Regulauons, 201s, which has been initialled by us for the
identification purpose. Attention is drawn to the fact that the figures for the corresponding quarter
and six months ended september 30, 2015, including the reconciliation of net profit under tND As of
the corresponding quarter and six months with net profit reported under previous GAAP, as
reported in these financial results have been approved by the company,s Board of Directors but
have not been subjected to review.

This statement is the responsibility of the company's Management and has been reviewed by the
Audit committee and approved by the Board of Directors, in their respective meetings held on
November 8, 2016. our responsibility is to issue a report on the statement based on our review.

we conducted our review in accordance with the Standard on Review Engagement (sRE) 2410 on
"Review of lnterim Financial Information performed by the Independent Auditor of the Entity",
issued by the Institute of chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. we have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results for the quarter and six
months ended September 30,2016, read with notes thereon, prepared in accordance with
applicable Accounting standards as per section 133 of the companies Act, 2013, read with Rule 7 of
the companies (Accounts) Rules, 2014, and other recognised accounting practices and policies, has

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Sharp & Tannan
Chartered Accountants

Firm Registration No.109982W

Ar.rr.itX,'At- ' 2

Membership No.

Bv the hand of

J" F1 P*1""-1"-
inayak M Padwal

Partner
049639

Mumbai, November 8, 2016.

;!/ cHantenro \*'
SrtccouNrANrs,JS'

Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.


