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Scrip Symbol  : APARINDS
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Kind Attn.  : Department of CorDorate Services

Ref.:    Our Letter No. SEC/ 1710 /2017 dated  17th October, 2017

Sub. : Outcome of Board Meeting and submission of Standalone & Consolidated Un-audited
Financial Results  of the Company for the Second Quarter and Half-year ended 30th

September, 2017 (2017-2018).

Listing Regulation: Regulation 30, 33 & all other applicable Regulations, if any, of the SEBl

(LODR) Regulations, 2015.

Dear Sir,

ln  continuation  to  our  intimation  dated  17th  October,  2017  and  in  terms  of Regulatlons   of SEBl

(Ustlng   Obligations   and   Disclosure   Requirements)   Regulations,   2015   [List.ing   Regulations]   as
referred  above,  we  wish  to  inform  you  that  the  Board  of  Directors  of  the  Company  at  their

meeting held today  i.e.  01St  November,  2017   have approved  and taken  on  record the following

items:

1.        Standalone  and  consolldated  un-audited  Financial  Results  (Provisionall  for the second
Quarter and  Half-vear ended  30th Sectember.  2017  of the Current  Financial  Year 2017-
2018.

ln  this connection, we  are  enclosing herewith the following  :

a)        Copy  of  the  standalone  un-audited   Financial  Results  (Provisional)  of  the  company

for  the  Second  Quarter  and  Half-year  ended  30th  September,  2017  of the  Current
Financlal Year 2017-2018 (Annexure -1).

b)        Copy of the consolidated  un-audited  Financial  Results  (Provisional)  of the  company

for  the  Second  Quarter  and  Half-year  ended  30th  September,  2017  of the  Current
Financial Year 2017-18  (Annexure -2).

c)         Copy  of the  Limited  Review  Report  of the  statutory Auditors  of the  company,  M/s.

Sharp  &  Tannan,  Mumbai,  on  the  above  Standalone  and  Consolidated  Un-audited
Financial  Results  (Annexure -3).
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2.        Reaooointment   of   Mr.   Kushal   N.   Desai,   Chairman   &   Managinf!   Director   and   Chief
Executive   Officer   lcEol   and   Mr.   Chaitanva   1\1.   Desai   as   Managing   Director   of   the
ComDanv.

The  existing  term   of  Mr.   Kushal   N.   Desai   as  Chairman   &   Managing  Director  and   Chief

Executive  Officer  (CEO)  and  Mr.  Chaitanya  N.  Desai  as  Managing  Director of the  Company

is  ending on  31st  December,  2017,  hence the  Board  has  approved  reappointment  of  Mr.
Kushal  N.  Desai  as  Chairman  &  Managing  Director  and  Chief  Executive  Officer  (CEO)  and

Mr.  Chaitanya  N.  Desai  as  Managing Director of the Company for a further term  of Five (5)

years   commencing from  lst January,  2018 subject to the  approval  of shareholders of the
Company.

-          Brief profile:

Brief profile of both the directors is enclosed  herewith  as Annexure -4.

Term of appointment:

Five years from  lst January,  2018 for both the Directors and shall  be governed  by the
applicable  provisions of the Companies Act,  2013  and  SEBI  Listing  Regulations.

Disclosure of relationships between directors

Mr.   Kushal   N.   Desai   and   Mr.   Chaitanya   N.   Desai   are   related   with   each   other  as

brothers  and  are  not  related  to  any  other  Director  or  Key  Managerial  Personnel  of
the Company.

3.        Resignation of Dr.  N.  K. Thingalava as an  Independent Director of the comi]anv

Dr.  N.  K.  Thingalaya,  an  Independent  Director  of the  Company,  has  expressed  his  inab.ility

to  continue  as  Director of the  Company  as  he  has  decided  to  retire  from  active  life  upon
nearing the age of 80 years and  has tendered  his resignation w.e.f.  1St November,  2017.

6`^

The  Board  meeting commenced on  12:00 hours (lsT) and concluded  at 3.15rhours (lsT)

You  are  requested  to  kindly  take  note  of above  and  bring the  same  to  the  notice  of  investors
and  members.

Thanking you,

Yours faithfully,

For Apar Industries Ltd.

da#n /drJ
rsanjaya Kunder)
Company Secretary

Encl.  : As  above
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STATEMENT 0F  STANDALONE  UNAUDITEI)  FINANCIAL  f`ESULTS  FOR THE  QUARTER AND  SIX  MONTHS  ENDED  30TH  SEPTEMBER,  2017

({  in  croro)

Standalono

S,.No
Particula/s

3 months ondod 6 months ondod Proviou6 yearended

•0.00.2017 30.00.2ol7 30.09.2016 30.09.2017 30.09.2018 01.03.2017

Un,audlted Un.audltod un-audited Un-audltod Un.audltod Audl'od

1 FiBvonuo fram  aperatjons  (  Grass  of Excise  duty) 1,t75  99 1,356 61 1.381.68 2.532.60 2,575  29 5,232  42
2 Other incomo 2.79 220 4.26 499 823 '5.80
3 Total  Income  (1.2) 1.178.7e 1.350.81 1.38S.04 2'53,.59 2,503.52 5.248.22
4 Exponsos

923 25 888 46 870  41 1.81171 1 ,72a  28 3,497  57(a)  Cost a/ maLerlals consumed

(b)  Purchases  a/ stock-in-lrado 1007 3150 2459 4157 3378 79'10

(c)  Changes  ln  .nventones of fimshed  goods.  work-in-progress  and  stock-in-(rode (38  03) '602 75.66 (22'01) (32  25) (63  87)
(cl)  Excise  cluty 120  '9 117.39 12019 229  11 456.84

(e)  Employee  benefits  expense 2946 2910 2543 5856 51.24 104  74

(f)  Financo  costs 3528 22.e8 2456 58.16 59S7 113.66

(a)  Doprec]atlon  and  amortlsatlon  oxpenso 12.'3 1185 1045 23.98 20.24 4345

(h)  Other expenso§ 1 66 09 178.07 169.10 34316 356  84 739.86

Toto I oipon808 1,137.25 1,208.07 1,$17.07 2,435.02 2,440.81 4,071.3§

Lo88:  Transfer to  capmal  assets 0.60 0.30 '29 090 2.25 258
N®t (otol  oxpon8o6 1,13G.65 1.2®1.11 1.316.38 2,4®4.,2 2,444.56 4,968.77

5 Profit  I)oforo  tax 42.1S 01.0¢ 69.56 103.17 138.96 279.45
6 Tax  oxDonEo

(a)  Curronl  Tax 13.58 1047 2386 3205 4669 9190

(b)  Detorrod  Tax 105 263 0`04 368 too 458

(c)  Taxes  a/ eanloi years 065

7 Profit for tho  porlod 27.50 30.0¢ 45.66 a,.44 91.27 182.32

8 Otho/ comDrohonsiv®  Income tocl|

(A) I`ome that wlll not bo rocla..Iflod to pronl or loo.

(I)  Items that will not be  roctassified  to  Profit ar lose (0 28' (0.28' (0.10) /0  56\ /0  21) '1,11  )

(Ii)  Income  tax  relatuig  to  items  (hat will rLol be  recla$3med  to  profit or lo$3 a.09 0.'0 003 0.19 0,07 038

(a) ltomB  tha( will bo  rectassifiod to profit or lose

(I)  I(ems that wll  be  recla§9ifiod  to  proft or to§8 605 (24`90) 321 ( 18.05) 2639 3066

(»)  Income  tax rolatino  to  ilems that wll bo  roclassfrod  to  proft or loss (2  37) 8'62 (1    '1) 6.25 (913) (10  61)

0 Total comprohon8ivo  Income for the poriod (7+a) 31.70 23.48 47.69 S5.27 108.39 201.64

Profl( for the  porlod attributablo to

a)  Owners af `hB  Company 2750 3994 4566 67.44 9127 182  32

b)  Nan-ControJling  lnlorosl

Other comoroh®n8ivo lncomo attributablo to

a)  Owners of the Company 429 (16 46) 203 (12,17 1712 1932

b)  Non.Controlling  lnterosl

Total  comprohonalv®  Income  attribut4blo  to

a)  O\^/nors af the  Company 3 ' .79 23.40 4769 5527 1 08  39 201  64

b)  Non-Controllmg  lnteros(

10 Paid-up  equlty share  capllal   (Face  value  of the  gliaro  !  10 each) 38.27 3827 3850 3827 38.50 3827

11
RBSBrvBs excluding  Rovaluatton  Ros8rve  as  per I)alanco  8heot  Of provlous

908  78
accoun(lno  year

12 Eamlno8  Per §haro  (EPS)  (I)
719 1044 11 '86 1762 2371 ^   47  38•  Basic and  DIIutod  (not  annuallsod)cf /





1 )  This  Stalemont has  been  prepared  in  accon]anco with  the  Companios  (lndran  Accounting  Srancl8rds)  Rulos.  2015  (as  amended)  (lnd  AS).  presonbod  under Seclion
133  of the  CompaniBs Act.  2013  and  other recognl8ed  accountlng  pracaces  and  policie§  to  `rio extom appllcable

2)  The  above  Sfanda(one  unauditod  fir`ancial  resul(s `^/ere  roviowod  I)y the Alidit  CommltteB  of Diroctors  and  approved  by the  Board  of Directors  at thoir meeting  held  on
1 sl  NovBmbor.  2017.  The  Statutory Auclltors  of the  Company have  cameo  oiil 8  lirnitod  roviow oJ two  above  8uandalono  ro8ult8 tor the  quarter ondod  30th  September.
2017  and  have  ls3ued  an  unmodfrod  audit oplnion  on  the  §aid  financlal  rosi/Its,

3)  Consequent to  the  introducuon  of Goocl§  and  Servicos  Tax (GST) with  offoc` from  1 §t  July.2017  ,  Cantral Exci§o,  Value Added  Tax OVAT)  olc   have  boon  subsumed
ln(a  GST   In  accordance with  lndian Accaun`Ino  Standard  -18  on  Rovenuo  ancl  Scheclulo  111  of the  Companlo3 act.  2013,  ui`like  Exclso  du(ios.  Iov]os  Liko  GST.  VAT

etc   are  in parl of rovonue  Accardinoly  .  the flouros for the  periods  upto  30th  June.  2017  are  not  §trictry  roLatablo  (a  those  (hereafter   The  /ollowno  addltronal
ln/ormatlon  ls  belng  provlded to facllllato  such  undarstandlng

( [ in croro)

Sogmon( Rovonuo  (Not of oxcl8®  duty A  GST)

Conductom

Tran8formoi .nd  Spocliillty Olls

pOwornol8com col)lo

Othor8/Llnallocatod

Lo88 :  lntorsog mont l]ovonuo

Not SaloB/ lncomo from oporatlon8

4)   Olhers / iinallocatod.  Segm8m  Liabilitio§  in  the  Seomem  lriforma`ion  includes  Eciuity  Share  Capital and  Resorvos  amoi.mng  to  Rs   94912  crone  as  a(  30th  Seplomber.

2017.  Rs   967  86  crore  as  al  goth  Juno.  2017.  Bs   928  22  croro  as  al  31st  Marcri.  2017,   Bs   05186  cloro 88  at  30th  Septombor.  2016

5)   Disclosure  of Slalomonl  of A5sBt§  and  Liabili!ios  as  at  30th  Soplomber.  2017  is  attached  as per Pleg   33  (3)  (0 o/ the  SEBI  Listmo  Regulalions.

6)  The  financral  resiilts  o/ uno  Company are  boing  /or`^/ardecl  to  lho  Stock  Excnangos  (BSE  and  NSE)  tor uploadho  on  their respeclivo  websilos  and  the  same  are  also
made  dvailablo  on  the  Companys  webslto  vie  , \M^M/ Spar com

7)  Figure8  tor provioi/a  penocls  liavo  been  regrouped,  whe)rover nocossary

Placo  :  Miimbal

D8to.1 =1  Nov®n.bor,  2017

.`.



Apar lndu8trlos  Llmlted

Statement of A88ot and Llabllltle8 (Standalone Balance Shect)

I  ln crorB

ASSETS

Non<urront a88etg

Property,  Plant and Equlpment
capital vutrinaprogre8s
Goodvwh

Other Intangible assets

Capital  \rork-in-progress-Intangible

lnvesments in Subsidiaries and  Joint Ventures

Financial Assets

Trade receivabbe

Other noncurrent assets

Other non-current assets

OthTaxAssets
Total  nan current a8sots

Current A89ot9

Inventories

Financiel  Assets

lnvestrTrents

Trade receivables

Cash and  cash equivalents

Bank t)alances other than above

Short-tern loans and advances

Derivatlves

Other cu rrent assets

Total  c`I rront assot8

TOTAL ASSETS

EQUITY AND  LIABILITIES

Eauw
(a)  Equrty share  capital

to)  Other equrty
Fteserve§  a  Surplus

other reserves
Total  equfty

NNoncurrontllat)Illtlo6
Flnancfal  Iiabiife80-

Other financial  liabilities

Provislon8

DDoferredtaxliabilitles(net)

Total  nan current llabllltlo8

Currom ltobmuos

Flnanclal  IIabllitie§

Borrowngs

Trade and other payables

Other  financial  llabllltles

Denvatlves

Other current  liabllitle§

Short term  provlslons
Llabilities for current tax

Total  current llabllltlo8

Total  IIabllltlo8

Total  Equity and  Llabllltlo8

``'

312                                         190

623                                     671

2122                                 27 72

116.81                                      99  38

664.32                                631.32

937 33                              935  36

3352                                 11857

1.295.86                               1.234  09

7113                                     8349

1324                                        1317

1340                                     1470

34 82                             3726

234 67                              162 46

2.633.97                            2,599.10

3,298. 29                           3.230.42

38 27                                  38 27

873  74                                852.37

45  52                                    57.41

13 24                                  34 77

244                                  252
4.91                                         4  34

41,30                                  44  34

302  32                                 186  47

1.67176                               1,704  05

50.91                                      47  61

9.44                                  24  80

118  52                                    140.65

1.98                                         0  92

123  94                                      91.90

2,278.87                           2,196.40

2,340.76                           2,282.37

3.290.29                           3,230.42
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STATEMENT 0F CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS  ENDED 30TH SEPTEMBER,  2017

8  in crore)

Con8olldatod

Sr.No.
Particulars

3 montJi8 ended 6 months ended Previousyearended

30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016 31.03.2017

Undudltod Un-audltod Un-audltod Un-audltod Un-audited Audited
1 Revenue from  operatlons ( Gross Of Excise duty) 1,247.80 1,424  53 1.40103 2,672 33 2.60717 5,288  82
2 O(her Income 2.83 225 4`30 5.08 832 1596

3 Total  Income  (1+2) 1.250.63 1,426.78 1.405.33 2,677.41 2,615.49 5,304.78
4 Expenses

986 32 943  85 88787 1,93017 1.756  56 3,559  29(a)  Cost  of  material§  consumed
(b)  Purchases of stock-in-trade 1007 3150 2459 4157 337a 7910

(c)  Changes  in lnventorles of flnlshed  goods,  work-in-progress  and  stock-in-trade (44.48) 16'09 7564 (28.39) (32  25) (65  55)
(d)  Excise  duty 12019 117  38 12019 22910 456 84

(e)  Employee  benefits expense 3122 30.69 2561 6191 5159 1 07  37

(f)  Finance  costs 3657 2417 2455 6074 59, 57 114  36

(g)  Depreciation and amor(isatlon expense 1370 1337 10.52 27.07 2034 4497
(h) Other expenses 176. 56 18716 170.31 363.72 35&72 748  07
Total  oxponsos 1,209.96 1,367.02 1,336.47 2,576.98 2,477.41 5,044.45
Less:  Transfer to capital assets 060 037 1`28 0.97 224 1307
Net total  expenses 1,209.36 1,366.65 1,335.19 2,576.01 2,475.17 5.031.38

5 Profit  before tax 41.27 GO.13 70.14 101.40 140.32 273.40
6 Tax oxoenso

(a)  Current Tax 14.04 1853 23.85 3257 4672 9225

(b)  Deferred Tax 104 264 007 3.68 108 451

(c) Taxes of earlier years 0.01 002 039

7 Profit before Non-controlllng lntoro8t/Share ln not Dront (Io88) of as8oclato8 26.19 38.96 46.21 65.15 92.50 176. 25

Share  in net profit (loss) of assoclates / Others 004 060 032

8 Profit for the perlod 26.19 38.96 46.25 65.15 93.10 176 .57
9 Other comprehensive lncomo (Ocl)

(A) Items that will  not be reclassifled to profit or loss

(I)  Items  that  will  not  be  reclassifi8d to  profit  or loss (0  28\ (0  28) (0.10) (0  56) (0  21 ) (111)

(ii)  (ncome  tax  relatlng  to items that wll  not  be  recla8slried (o  profit  or loss 0.10 010 0.04 019 007 038

(a) Items  that will  b8 roclas8ifiod to  profit or lo88

(I)  Items tna` wll  be  reclasslfled  to  proflt or  loss 649 (24 54) 1.83 (18  05) 2679 3130

(Ii)  Income  tax  rela`ing  to  Items that wll  be  rec!a8§Ified  (o  profit  or loss (2  25) 8.49 (0 64) 625 (9 27) (10  83)

10 Total  comprchon8lvo Income for the porlod (8+9) 30.25 22.73 47.38 52.98 110.48 196.31

Profit for the Dorlod atti.lbutablB to

a) Owners of the Company 2619 3896 4625 6515 9310 176  57

b)  Nan-Controlling  Interest (0  00) (0.00) (0  00)

Other comprehonslvo Income attrlbutable to

a)  Owners of the Company 406 (16  23) 113 (1217) 1738 1974

b)  Non-Controlllng  Interest

Total  comprohonslve  Income attrlbutable to

a)  Owners of the Company 3025 2273 47.38 5298 110  48 196  31

b)  Nan-Controlling  ln(erest (a  00) (0  00) (0  00)
11 Paid-up  equity  share  capltal   (Face  value of the  Share  T  10  each) 38.27 3827 3850 3827 3850 3827

12
Reserves excluding  Revaluation Reserve as per balance sheet of previous

997  85accounting year

13 Earnings  Per Share (EPS) f{)
684 1 0. 1 8 1201 1702 2418 4588-Basic  and  Dtluted  (not annuallsed)

x4 i



UNAUDITED  CONSOLIDTAED SEGMENT-WISE  REVENllE,  RESULTS,  ASSETS AND  LIABILITIES  UNDER REGULATION  33  0F 1.HE  LISTING  REGULATIONS
FOR TllE QUARTER AND SIX MONTlis  ENDED 30TH SEPT 2017

ff ln crore)

Particulars

Con®olldatod

3 montJis ended 6 months ended Previousyearondod

30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016 31.03.2017

Unaudltod Un-audltod Un-audltod Un.audited Un-audited Aucll'Od

Segment Revenue (Gross of exclso duty)
494 84 507.81 720.85 1,082 65 1,265  88 2.461  49Coiiductor8

Tran§formor and Spoclallty Oil§ 506.23 555.31 464.17 1,061.54 929 05 1.88102

PowerITe!ecom Cable 242.07 270.97 210  73 513.04 403.39 926 84

Others/Unallocated 1248 1307 1127 2S.55 19'99 4090

Total 1,255.61 1.427.16 1,407.02 2,682.78 2,618.31 5,310.25
Loss:  Intor€ogmont Rovonue 781 263 599 1045 1114 21.43

Gro88  Sales/ Income from oporatlons 1,247.80 1,424.53 1.401.03 2,672.33 2.607.17 5,288.82

Segment Results boforo fJnance costs and tax
2907 3893 4448 6800 8668 179  01Conductors

Transformer and Spoclallty 0118 35,38 33'98 3993 6936 9651 168  88
PowerITolocom Cable 1717 16.43 1370 3360 23.79 6139
Others 1`23 0.30 164 153 248 223

Total 82.85 89.64 99.75 1 72.49 209.46 411.51

Less  :   Flr`anco costs 36.57 2417 24.55 60.74 5957 114  36

:   Unallocable oxpondlture (net of Income) 5.01 534 506 10.35 957 2375

Profit beforo tax 41.27 60.13 70.,4 101.40 140.32 273.40

Segment A§sets

1,435  05 1,308 46 1.319,18 1.435  05 1.31918 1,313.76Conductors

Transformer and Spoclality Oils 1.168.98 1,228,29 1,024.a5 1,168  98 1.024  85 1,162  61

Powerrrelecom  Cabl a 737.46 7rlfl  gil S73  52 737 46 573  52 702  33

Others/Unallocatod 219'70 250 57 167 .78 219  70 167  78 269  52

Total 3,561.19 3,533.29 3.085.33 3,561.19 3,085.33 3.„8.22

Segment uabilitios

1,106.86 1,01017 991  22 1,106  96 991  22 1,099  80Conductors
Transformer and Speclality Oils 765.34 804 49 687  91 765.34 687  91 778  86
PowerITolocom  Cabl a 354'08 377 97 244.89 354 08 244 89 355  49
Others/Unallocated 1,334  81 1,340 68 1,161.31 1,334  81 1,16131 1.214  07

To'a' 3,561.19 3,533.29 3,085.33 3,561.19 3,085.jl3 3,448.22

giv¢



Notes:-
1 )  Thls  Sta(ement has been prepared ln  accordance w`h the Companles (Indian Accountlng  Standards) RIIIes,  2015 (as amended) (lnd AS),  prescnbed  under Sectlon

133 of the Companies Act.  2013 and other recognl8ed accountlng practlce8 and pollcies to the extent applicable`

2)  The company has opted to publlsh consolldated financlal results on quarterly basls from QI FY18 pursuant to the option  made avallable as per Regulatlon 33 of the
SEBI  (  llstlng  obllgatlons and  disclosure  requlrements  )  Regulatlons  ,2015  as  amended.

3)  The above Consolidated  unaildlted financlal  results mere revlewed  by the Audlt Commlttee of Directors and approved by the Board oJ Dlrectors at `helr meeting
held  on  1 s`  November,  2017   The Statutory Audltors of ttie Company have camed out a IImited revlew of the above Consolidated resultsfor the quarter ended  30lh
September.  2017 and have issued an unmodified audit oplnien on the said financial results

4)  Consequent lo the in(roduction ol Goods and  Services Tax (GST) with effect from  lst July,2017  .  Central  Excise, Value Added Tax OVAT) etc   have been  subsumed
Into GST   In accordance with  lndlan Accounting Standard  -18 on  Revenue and Schedule  Ill  of the Companles act,  2013,  unllke  Exclse  dutles,  levies Ike GST VAT
etc   are not part Of revenue Accordlngly .  the figures for the periods upto 30th June,  2017 are not stnctly relatable to those thereafter   The foIIowng  additional
Infc)rmation  ls  belng  provided to facllitate such  understandlng

( i  ln crore)

5)6)

Partjculars 3 months ended 6 months ended Provlou8yearended

30.09.2017 30.06.2017 30.09.2016 30.09.2017 30.09.2016 31.03.2017

Segment Revenue (Not of oxclse duty & GST)

494.83 542 23 65765 1,037  06 1,156  28 2,25110Conductors

Transformer and Speciality 0118 506 23 498 94 419.91 1,00517 840  30 1.698  53

PowerITolecom  Cable 242 07 253  13 200 99 495.20 372 99 863  67

Others/Unallocatod 12.48 1267 11.09 25.15 1964 4011

To'a' 1,2§5.61 1,306.98 1,289.64 2,562.59 2,389.21 4,853.41

Lo8§:  lntorsogmont Ftevonuo 7.81 263 5.99 1045 1114 2143

Net Sales/ lncomo from oporatlons 1,247.80 1,304.34 1,283.65 2,552.14 2,378.07 4,831.98

Others /  unallocated'  Segment  Liabllitie§  In  the  Segmen(  Infomation  inclildes  Equlty  Share Capital  ancl  Reserves  amounting  to  Rs   1031.29  crore as  at  30tri
September.  2017,  Rs.105133 crore as at 30th June.  2017.  Rs   1016 91  crore as at 31st March,  2017,   F`s   942 64 croro as at 30th September.  2016

Disclosure  of Statement of Assets  and  Llabilltles as  at  30th  September,  2017  Is  attached  a8 per Reg   33  (3)  (f)  of the  SEBI  Listing  Regulatrons

7)  The financial results of the Company are being lorwarded (a the Stcx:k  Exchanges (BSE and  NSE) for uploading on their respective vrebsites and the same are also
made avanab[e on the Company.s website viz , \^Mwapar.com`

8)  Figures for prevlous per(ods have been  regrouped,  wherever necessary.

ForAi)a  lnd  strlo   Lmlted::at:e1sTUN:::Lber,2o,7chairm£::a;a|N:::;;n£;iz

`.`....:



Apar lnduStllo8  Llmltod

Statement of A88eto and Llabllltlos  (  Consolldatod Balanco Sheet)

I ln croro

ASSETS

Non{urront assets
Pproperty.PlantandEquipment

Capital \rork-in-progress
Gced"I'
Other lntangibte asscts

Capital  \rork-ln-progress-I ntangl ble

lnvesments in Silbsidiarles and Joint \/entures

Plnancial Assets

Trade receivables

other nan-current assets

oothernon-currentassets

L~TaxAssets
Total non current assets

L~A8Sots
Inventorles

Plnancial Assets

Investments

Trade receivables

Cash and  cash equivalents

Bank balances other than above

Shorwerm  loans and advances

Derivatives

Oothercurrentassets
Total current a88ete

TOTAL ASSETS

EQUITY AND  LIABILITIES

Eaultv

(a)  Equfty share capital

ro) other eqtry
Reserves &  Surplus

other reserves
Total  equfty

NNoncurrontllabllltle8

Fi ne nciel  liebitities

Borrowngs
Other financial  liabilities

Provisions

Deferred  ta.t liabilities  (net)

Total  nan current llabllltlo8

C-'labllltloB
Financlal  liabilitie9

Borrowngs

Trade and  other payables

Other financlal  IIabllltles

Derivatlves

Other current  liabmties

Short term  provlslons
llab]IItles for current tax

Total current llabllltles

Total  llabllltles

Total  Equlty and Llabllltlo8

.    ```_

312                                        190

919                                     729

21`22                                     28  47

116.81                                      99  38

998,64                               993. 54

33  52                                  118.57

1,351.46                              1.254  32

103.61                                    109  80

13  24                                        13.17

1137                                           12.15

34  82                                 37.26

24111                                    170,75

2,787.77                           2 ,709.56

3,561.19                            3,448.22

38 27                                38 27

955 91                                936 96

50.78                                  60, 89

1,044.96                             1,036.12

302  32                                 186.47

1,788 27                            1,772.49

59.57                                  50 86

944                                24 80

11989                                   14079

1.98                                             091

124  64                                   92  22

2,404.11                            2,268.54

3,561.19                            3,448.22
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Limited  Review  Report  on  the  Quarterly  and  Year  to  date  Unaudited  Standalone  Financial

Results  of APAR  Industries  Limited  Pursuant  to  the  Regulation  33  of  SEBl  (Listing  Obligations

and  Disclosures  Requirements)  Regulations,  2015

TO,

The Board of Directors of

APAR Industries  Limited

Independent Auditor's Limited Review Report on Standalone Unaudited Financial Results

1.    We  have  reviewed  the  accompanying  Statement of  Unaudited  Standalone  Financial  Results  of

APAR  Industries  Limited  (`the Company')  for the quarter and six  months ended  30`h September

2017  ("the  Statement''),  attached  herewith,  being  submitted  by the Company  pursuant to  the

requirements  of  Regulation  33  of  the  SEBl   (Listing  Obligations  and  Di.sclosure  Requirements)

Regulations,  2015  as  modified  by  Circular No.  CIR/CFD/FAG/  62/2016  dated  July  5,  2016.

2.    Management's Responsibility for the Financial results

This Statement which  is  the  responsibility of the Company's Management and approved  by  the

Board   of   Directors   in   their   meeting   held   on   November   1,   2017,    has   been   prepared   in

accordance   with   recognition   and   measurement   principles   laid   down   in   Indian   Accounting

Standard   34   "Interim   Financial   Reporting"   ("lnd   AS   34")   prescribed   under   Section   133   of

Companies   Act,   2013   ("the   Act")   read   with   relevant   rules   issued   there   under   and   other

accounting  principles  generally accepted in  India.  Our responsibility is  to  issue  a  report  on  the

Statement  based  on our review.

3.    Auditors'  Responsibility

We   conducted   our   review  of  the  Statement  in   accordance  with   the  Standard   on   Review

Engagement    (SRE)    2410,    "Review    of    Interim    Financial    Information    Performed    by    the

Independent  Auditor of the  Entity"  issued  by  the  Institute  of  Chartered  Accountants  of  India.

This  standard  requires  that  we  plan  and  perform  the  review  to  obtain  moderate  assurance  as

to  whether  the  Statement  is  free  of  material  misstatement.  A  review  is  limited  primarily  to

inquiries  of  the  Company  personnel  and  analytical  procedures  applied  to  financial  data  and

thus  provide  less  assurance  than  an  audit.  We  have  not  performed  an  audit  and  accordingly,

we do  not express an  audit opinion.

Reg.  No
\  127145\ ap02,,8`/``.
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4.    Opinion

Based on our review conducted as stated above nothing has come to our attention that causes

us to believe that the accompanying Statement,  prepared in accordance with aforesaid  Indian

Accounting  standards  and  other  accounting  principles  generally  accepted  in  India  have  not

disclosed   the   information   required   to   be  disclosed   in   terms   of   Regulation   33   of  the  SEBl

(Listing  Obligations   and   Disclosure   Requirements)   Regulations,   2015   read  with   Circular  No.

CIR/CFD/FAG/62/2016  dated  July  5,  2016,  including  the  manner in which  it  is  to  be  disclosed,

or that it contains any material  misstatement.

5.    The    financial    results    for    the    immediately    preceding    quarter    ended    30th    June    2017,

corresponding quarter and  half year ended  September 30,  2016  included  in  the Statement and

the  Standalone  financial  statements  for  the  year  ended  March  31   2017  are  based  on  the

previously    issued    financial    results/financial    statements    of    the    Company,    prepared    in

accordance  with  the  Accounting  Standards  specified  under  Section  133  of  the  Companies  Act

2013  read  with  relevant  rules issued  there  under,  which  were  reviewed/audited  by M/s  Sharp

a   Tannan,   whose   reports   dated   9`h   August   2017,   8th   November  2016     and   30[h  May   2017

respectively,    expressed    an    unmodified    opinion   on    those    unaudited/audited    standalone

financial  results/ statements

For Sharp  a Tannan  LLP

Chartered Accountants

lcAI  Firm  Registration  No.127145W/W100218

by hand  of

DARRYL  FRANK

Partner

Membership  No.:  104096
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Place:  Mumbai,

Date:  1St  November,  2017
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Limited  Review Report on Quarter and Year to date Unaudited Consolidated  Financial  Results

of  APAR   Industries   Limited   pursuant  to  the   Regulation   33   of  SEBl   (Listing  Obligations   and

Disclosures  Requirements)  Regulations,  2015

To

The Board of Directors of

APAR  Industries  Limited

Independent Auditor's  Limited  Review  Report on Consolidated  Unaudited  Financial  Results

1.    We  have  reviewed  the  accompanying  Statement  of  Unaudited  Consolidated  Financial  Results

of APAR  Industries  Limited  (`the  Holding  Company')  and  its  subsidiaries  (the  Holding  Company

and  its subsidiaries  together  referred  to  as  `the Group')  for the  quarter and  six  months  ended

30th  September,  2017  ("the  Statement"),   being  submitted  by  the  Company  pursuant  to  the

requirements  of  Regulation  33  of  the  SEBl   (Listing  Obligations  and  Disclosure  Requirements)

Regulations,  2015  read  with  Circular  No.  CIR/CFD/FAG/62/2016  dated  July  5,  2016.

2.    Management's  Responsibility for the Statements

This   Statement   which   is   the   responsibility   of   the   Holding   Company's   management   and

approved   by   the   Board   of   Directors   in   its   meeting   held   on   November   1,   2017,   has   been

prepared   in   accordance  with   recognition   and   measurement   principles   laid   down   in   Indian

Accounting   Standard   34   "Interim   Financial   Reporting"   as   prescribed   under  Section   133   of

Companies   Act,   2013   ("the   Act")   read   with   relevant   rules   issued   there   under   and   other

accounting  principles  generally  accepted  in  India.  Our  responsibility  is  to  issue  a  report  on  the

Statement  based on  our  review.

3.    Auditors  Responsibility

We  conducted   our   review  of  the  Statement  in   accordance  with   the  Standard   on   Review

Engagement    (SRE)    2410,    "Review    of    Interim    Financial    Information    Performed    by    the

Independent  Auditor  of the  Entity"  issued  by  the  Institute  of  Chartered  Accountants  of  India.

This  standard  requires  that we  plan  and  perform  the  review  to  obtain  moderate  assurance  as

to  whether  the  Statement  is  free  of  material  misstatement.  A  review  is  limited  primarily  to

inquiries  of  Holding  Company  personnel  and  analytical  procedures  applied  to  financial  data

and   thus   provide   less   assurance   than   an   audit.   We   have   not   performed   an   audit   and

accordin wedo not express an  audit opinion.
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4.    Opinion

Based on our review conducted as stated above,  and based on the consideration of the review

reports  of the another  auditor  referred  to  in  paragraph  5  and  except  for   the  possible  effects

of  the  matters  described  in  paragraph  5,  nothing  has  come  to  our  attention  that  causes  us  to

believe  that  the  accompanying  Statement,   prepared  in  accordance  with  aforesaid     Indian

Accounting  standards  and  other accounting  principles accepted  in  India,  has  not  disclosed  the

information  required  to  be  disclosed  in  terms  of  Regulation  33  of  the  SEBl  (Listing  Obligations

and  Disclosure  Requirements)  Regulations,  2015  read  with  Circular  No.  CIR/CFD/FAG/62/2016

dated  July  5,  2016,  including  the  manner in which  it is  to  be  disclosed,  or that  it contains  any

material misstatement except as mentioned in  Paragraph 6.

5.    OtherMatter

The  Statement   contains   information   on   Holding   Company's   and   two   subsidiary  companies

incorporated  outside  India  and  two  subsidiary  companies  incorporated  in  India  which  are  as

follows:

Sr.  No. Entity Name Country of Incorporation

Subsidiaries

1 Petroleum  Specialties  Pte.  Ltd Singapore

2 Petroleum  Specialties  FZE U.   A.   E

3 APAR     Transmission     a     Distri.bution     Projects India

Private  Ltd.

4 CEMA Optilinks  Private  Limited India

a)    The   consolidated   financial   results   include   the   interim   information   of   one   subsidiary

company  incorporated  outside   India,   as  certified   by  the  management,  which   have  not

been  reviewed  by  the  statutory  auditor  of  the  Company,  whose  interim  financial  results

reflect  total  revenue  of  Rs.   25.02  Crore  and  Rs.   35.75  Crore  and  net  profit  of  Rs.  2.21

Crore  and   Rs.   2.66  Crore  for  the  Quarter  and   Half  year  ended  September  30,   2017,   as

considered in  the consolidated financial results  respectively.

b)    The   consolidated   financial   results   include   the   interim   information   of   one   subsidiary

company  incorporated  outside  India,  which  have  been  reviewed  by  the  statutory  auditor

of  the  Company,  whose  financial  results  reflect  total  revenue  of  Rs.46.36  Crore  and  Rs.

103.89  Crore  and  net  loss  of  Rs.  3.63  Crore  and  Rs.   5.05  Crore  for  the  Quarter  and  Half

year   ended   September   30,   2017,   as   considered   in   the   consolidated   financial   results

respectively.
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c)    The  consolidated  financial  results  include  the  interim  information  of  two  Indian  entities,

whose  financial  results  reflect  total  revenue  of  Rs.0.97  Crore  and  Rs.0.97  Crore  and  total

profit   of   Rs.   0.11   Crore   and   Rs.0.10   Crore   for   the   Quarter   and   the   Half  year  ended

September 30,  2017 respectively,  whose interim  results have  been  reviewed  by us.

6.    We  have  not  reviewed  the  consolidated  financial  results  and  other  financial  information  for

Quarter  and  half  year  ended  September  30,  2016  which  have  been  presented  solely  based  on

financial  information  compiled  by the Management

7.    The consolidated  financial  results for the quarter ended  30th  June 2017  and  year ended March

31,  2017  included  in  the  Statements  are  based  on  the  previously issued  consolidated  financial

results  of  the  Company,   prepared   in  accordance  with   the  Accounting  Standards  specmed

under  Section  133  of  the  Companies  Act  2013  read  with  relevant  rules  issued  there  under,

which  were  reviewed/audited  by  M/s  Sharp  a  Tannan,  whose  report  dated  9th  August  2017

and  30th  May  2017  expressed  an  unmodified  opinion  on  those  unaudited/audited  consolidated

financial  results.

For Sharp  a  Tannan  LLP

Chartered Accountants

lcAI  Firm  Registration  No.127145W/W100218
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Place:  Mumbai,

Date:  1S`  November,  2017
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Annexure -4

BRIEF  PROFII.E:

Mr.  Kushal  N. Desai -  Chairman & Managing Director and Chief Executive Officer (CEO)

Mr.  Kushal  N.  Desai,  is  the  Chairman  &  Managing  Director  and  Chief  Executive  Officer  and  one

of  the   promoters   of  Apar   Industries   Limited   (AIL).   He   holds   Bachelor   Degree   of  Science   in

Electrical  Engineering from  Moore School of Electrical  Engineering,  University of Penn.,  USA and

a  Bachelor of Science  in  Economics from the Wharton School,  University of Penn.,  USA.

He joined  All  in  1999.  Before joining   AIL,  Mr.  Kushal  N.  Desai  was  holding senior  management

positions  in  General  Electric  India  from  1993  to  1996,  including the  position  of  President  of GE
Lighting  Private  Limited,  now  known  as GE  Lighting  (India)  Limited.  He  was  also  associated  with

Apar   lnfotech,   a   system   integration   software  company,   which   he   co-founded   in   1997   and
actively worked  with, till  2004.

Mr. Chaitanya  N.  Desai -Managing Director

Mr,  Chaitanya  N.  Desai  is the  Managing  Director  and  one  of the  Promoters  of Apar  Industries

Limited  (All).  He joined  All  in  1993.

He   is   a   Chemical   Engineer   from   University   of   Pennsylvania,   and   a   Business   Management

Graduate  from  Wharton  Business  School.    He  started  his  career  in  the  Polymer  Division  of All

which  had  a  technical  collaboration  with  Goodyear  Tire  &  Rubber  Company,  USA.   He  turned

around this business  and  ran  it successfully for 15 years till  it was sold  off to  a  European  MNC.


