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Ref.  :  Our Letter No. SEC/1210/2018 dated 12`h October, 2018

Sub.  : Submission of Standalone & Consolidated  Un-audited Financial Results of the
Company for the Second Quarter and  Half year ended 30th September, 2018 (2018-2019)

Listing Regulation  :  Regulation 33 & all other applicable Regulations,  if any, of the SEBl
(LODR) Regulations, 2015

Dear Sir,

The  Board  of Directors of the Company  at  its  meeting  held  today,  i.e.1St  November,  2018  have
transacted  and  approved the Standalone and  Consolidated  Un-audited  Financial  Results of the
Company  for  the  Second  Quarter  and  Half  year  ended  30th  September,  2018  of the  Current
Financial Year 2018-2019.

In this connection,  we are e-filing  herewith the following  :

1.       Copy of the  standalone  un-audited  Financial  Results of the  company alongwith  Limited

a:V+eb:i,i:rpt°hrte3fe:::dsaaj:trt°e?aAn:d#:[fsy:fartheend:3m3Bihng:p¥:Smb::,a£8,%oTfat::a:u:r::i
Financial Year 2018-2019 (Annexure -1 ).

2.        Copy   of  the   Consolidated   Un-audited   Financial   Results   of   the   Company   alongwith

[jLmpj:e#uRmebv::,Wfop:£:rts:::::%t:iurtt:rryaAdudLt:,:Sy:fa;heendce°dm8atTyseMp{:m%::,rp2o&t8Tao?nt::
Current Financial Year 2018-2019 (Annexure -2).

The Meeting of the Board  of Directors concluded at 3.40  P.Ivl.

You  are  requested  to  kindly  take  note  of above  and  bring  the  same  to  the  notice  of  investors
and members.

Thanking you,

Yours faithfully,
For Apar Industries Ltd.

RE¢D. OFFICE : 301/306. PANORAMA COMPLEX.  R. C. DUTT ROAD. VADODARA -390007.  INDIA
T :  (+91) (265) 2323175 / 2323176 / 2322798 . F  : (+91 )(265) 2330309 . E  : apc]r.baTodo@opclr.com . url  : www.apar.con

CIN  :  L91110®J1989PLC012802
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APAR  INDUST(ANISO0001:2CIN:191110CJ1RegJsteredOffice:301,PanoramaCamp RIES   L000COMPANY9eopLcoi28olox,R.C.Dutt lMITED)2Road,Vddodara -390 007
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wel]8lle: www.apat.com  ;  emu  :  com_Boc®apar.com  ;  Tel  :  (91)  (0266)  23399aG.  239193S  ;  Fax  :  (91) (0285) 2®3o309

STAT"ENT OF STANOALONE UNAUDll EO FINANCIAL RESuLts FO R TiiE aiIARTER AND siIi .                     X  MONTHS ENDED  30TH  SEPTEMBER,  2018                 (,  ln c'OreStandalono

S,.No.
Partlcul.r8 3  months endedcO092OiesO06.2018 cO0920 6 moilth. ended Flnanclal yearended

123

Income lrom otieratlT6ii- Rov[ewed1,79476 Rovlewod1,39329

..17Revlowed •O.cO.201®F`evlewed3.188052207 30.09.2017Rovlewed251788 31.03,2018AL'd''ed

I   Salesl-eIOtherOooratira lneono
1 . 1 66 48951 5, 593 84

1134 14722,53260499 42076,635911092Total  Revenue Tron  operouong  (  Not. 4)OtherIncomeTotalIncome(1+2)EJ,Pen8®e
1 , e05 49317 1 ,J04 634461.409.09 ' . 1 75 99279 3.210127633,all.16

4
1,8cO.O¢1.440601159 1.178.7e 2,637.59 6  64€.83

(a)  Cost Of m8tenals consumed(b)PurchasesofStock.n-traoo
1 . 1 87  87 923 25 2,628 47 1.81171 4,160 22

(c) Changes in inverrtones of fin8" goods, work-iriprogress and stock-in-trade(d)Exclsedtry
(814)

1684('3036) 1007(3803) 2843(13850) 4157(2201 ) 8705610

(a)  Employee benofts oxpenso(f)Flnancocosts 33575C)88 34515250 2946 6808
120195856 1201711877

(g)  Dopreeiatlon a") omcutl3ation expense(h)Odorexpenses
1464224511'76,.a9053 140919198

0528121316509 103  36287341649 58162398 1 34 934959

Tot.I expon.e.1
1.S67.cO 1.137 26060 3,136.ce

343162,43S.3209C) 751  04a,427,87240

os§   Transfor lo capltal asso`9Nettoql.xpenee.
070 '2331coa3

1,7e7.io41.ee 1,360.7S t`1®6.0642.1S 2.434.42103.17 646a Profit bo/ore tllx (.4)Taxexpense
42 . se ce.02

25.47221`36,425

I (a) CuTen( Tax(b)rmerrcaTax
1326 1351153 1358 2677304 3205368

I 15126.79 105 306

7
(c) TaxBS Of carllor years

Prom lor tl.a period (6i)Othercomprehen.lveIncome (OCI)Item&tliatwillnII
Z| .32 27.cO 54 . 1 1 67.«e(A) 144.05

o   oe rec a.8moo to profl. or lo..(,),tomsthat11I

(a 01) (0 28)

(a)

"    ro   be res,assiTlco lo ploiit or lc§8(ii)Incometaxrolalingtofrom8thalwillnotbereclas8rfied `o prcfil or lossItem'ha,I
'O nl)000 (a 02) (a  56)019 (0  04)001

00'('515) 009 001•           vl«  be  reclaedfled to pronl or loss(I)ItemsthatWJIboroclassmedtopromorloss(Ii)/Acomotaxrolatngtortonsthatunllboreclassrfrod to  pmu  or loss0'

\959 665 344(120) (18  05\ (^0 88)
530(0.85)16.043827 (6  50) (2 57)A29®1.79 625(12.17)6S.27

10

her compwhen.lve Income (OCI)To!alcompr®hen.lvoIncomeforthe i]®rtod/y®®i (7.8)Pald+.pequty§haroitalFal
12.08 2.23

1443(26.48)11767

3940 I6.34

11

cap         (   acov    ueotthe8haretloeach)RoservcsexclutingRevaluationReserveasperbalanceshoe(of prevIOLis accoun(ingyear
3827 3S27 3827 3827 382/98129

t2 E.mlrlg.  Per Sriare  (EF.S) (t)•BaslcandDiluted/no(8muthsen

700 714 '
3764719 1414 1762
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uNAu"TEO STANDALONE SEGMENT-WISE  REVENUE,  RESULTS,  ASSETS AND LIABlu"ES  UNDER  REG ULATION  33  0F  "E  u§TING  REGULATIONS

FOR "E QUARTER AND SIX MONTHS ENDED 30" SEPTEMBER 2018

(I  ln  crore)

Standalone

p,rtlcul4r8 S month. ended 6 month! ended                Flnanclal yearended

30.00.2018Rev'- cO.00.ZOIO cO,09.2017Rovl®wed cO.09.2018 3o.og.aei7Rovlewed •1.a..2010

Itwlewl Rcvl.wed Audited
8comed Re`/enu. (Note 4)

899  13 636 02 493 86 1.535 9S 1,08167 2,610 46
Conducton

Tnnctoiiiior .na Speel.lJfy all. 540 91 484 cO 435  39 1.034 cO 922 78 1 , 864 22
Pow.rfTctecom C.bl® 437 25 318  92 242 08124€ 756172779 513 0525552,64®06 1 . 1 34  834655685606
Othere 1226 1553

Tot,I 1.8cO.68 1  ,66.33 1  loo 81 3  3S3  91
Le...' lnterseqment R.`/emu. 9309 sO70 782 143  79 1045 2C)   15

Gross S.low Income from op.mlon. 1 .805.49 ',40J.6® 1,176.99 3,210.12 2.6,I.60 6,C35  91
Segment RcouJt. I)efor. flo.nc. eosto .nd tlxConductor.

4285 4197 2882 8482 6775 1 29 25
Tmnatom.I .nd Speclilfty 011.P 989 2778 3S\, 3767 6872 1 58  63ow®molecom Cabl.O'hmTotal 4567092 27  4C)174 1725122 7307266 3368152 913027438192

cO.33 ee.80 82.42 10®  22 171  67
Leq :   Flnlnce cool.:Un.lloc.lile.xpendlturo (net ol Income) 50ce691 52cO403 3529goo 1 03 361094 58161034 134  93

Prom bofor. dx
4,.5® 42.®6 42.1® 83.83 10,  17

256322136

Segm.nt Acoel.Conductor.

1.95109 1.812  09 1 . 4 34 08 1,95109 1,434  co 1 , 876  96
Tr.ndom®r and Specl.llty 011. 1.203 44 1 , ' 54  59 904 95 1.203 44 904 95 1,055  74
Poweutelecom C.I)I® 986 49147cO 9331222209 737  542217232®a29 986 4914730 737 5422172 S-` `  '
O'hen

Tolll 4,2ee.32 4121.co 4 Zee 32 3298

232 46

Seem.nt ual)llitle.Conductor.

1 .728 e4 1.515  87 1 . 1 cO  1 8 1 , 728  84

.29'.lee18 3,992.®S148538

Tr]nerorTner .nd Specl.IJty all. 854 52 852 27 585 40 854 52 S85 40 788 72
Power"ecom C.I)l®

397181,sO778 439 57131418 354 081.25263329829 3971813C)778 354  08125263 416  53
Other,

Tot,I 4,28&32 4121.89 4 2co ,2 3  Z98 29

1,291702,992.®3

U '\,' E3 A I



1)  This  Statement  has   been   prepared   in  accoroa,lee  with   the  Companie§   (Indian  Aci`oumng  Standards)   RLlas.   2015   (as   amended)   (lnd  AS).   prascribed  under   section   133   cn   iho
Companlos Act.  2013 and cthor rocognlsed  cecouwhng  practices  and pollaos (o the extem app{icablo

2)  Tno  above  8tandalor®  imauditod  fimaraial  results  wore  rovrowed  by  the  Audit  Conmittco  of  Director§  and  approved  by  lho  Board  Of  Directors  a`  tr©ir  meeting  hold  on  lsl  November.
2018   The  Stctutary  Auditcro  a/  the  Company  have  camed  out  a  limitod  review  Of  the  8bov8  §t8ndalone  resiilts  tor  the  quarter  ended  30tn  September.  2018  and  have  issLiea  an
urmedified  report on the Said fmanclal  rceults

3)  The Company has  allgnod  Its policy of rovoruo  rocognfron with  lND AS  115  "  Revenue tron  Contract with Customers  " wnicn  is effectwo lrom  lsl Apnl 2018   There  is  no  Impact  on the
flnarcal  results  up(a  31at  M8n=h  2018  and  also  for  the  penod  ended  30`r`  September  2010   However,tile  expoil  benefits  amoun`ing  to  Rs  5 37  Crores  and  Rs  9 97  Croros  for  lhe

quarto/  and  half year ended  30  8optomber  2018  .  Rs  4 60  Croros  /or  the  quater  ended  cO  Juno  2018  .  Rs  4 24  Crones  and  R6  6 20  CrorBs  for   the  quarter  and  na"  year  ended  30
5aptombor 2017  and  Rs  15 62  Crorco  tor the  year  ended  31  March  2018  .ospocavoly  whch was  hltherto  included  in  sales  lI"mo  has  r"  been  lncluaed  in Other  Operating  revenue
which is disclosed ag a  8epouto lino iten  under (ho t`oad Of .  l":omo /ram  Operations  . Thi8 adiustmorrt  has  ro Impact on the  prow and loss  and  Equty tor the rospeeiivo  penocls

4)  Consequent  to  the  imrodunon  oJ  Goers  and  Sorvice6  Tax  (GST)  with  effect  from  lst  July.2017  ,  control  exci6e.  Value  Added  Tax  (VAT)  otc   have  bcon  §ubsujT`ed  into  GST    ln
accordame wth  Indian Accounting  Standard  -115 on  Rovonue from  Contract with  Customers  and  scnodule  in of the  CompaniBs  act.  2013,  unlike  oxci6e  duties,18vios  liko  GST,  VAT
e(c   are  not  part  ot  roveruoAccordlngly  .  Iho  figurco  tor  (ho  penoas  upto  30th Jiro,  2017  are  nat  strlctly  comperablo  lo  lrroso  thoroaftor   The  tollo"ng  addilionat  mtomallon  ls  bolng

provlaod (a faclll!ate a meenlngful compatson

Sooment Revenue {Net or excl.. duty / Get)

Condiictor.

Transformer and Specllllty all.

PoworITelecom C.bl.

O,her,

le..: lntoisegmeut R.venue
Revenue from op.ration.

5)  Ounng  the  quarter,  the  Company  sold  its  ontlro  shareholding  in  (ho  tarn  ol  9,9cO  Equlfy  Shares  of  R3    10/-cach  held  ln  Coma  Cpnlinks  Pnvato  Ljmitod  (COPL),  a  maicnty  owned
subsidiary Company a(  per 1o promotor8   WiCh lho sale oJ the froro8aid  Shares.  COPL  coaged  lo b® a  ma]orfty®wned  Subsidiary  o/ the Compeny

6)  Otnco /  urrallocatof  8ogmont liabilrfues  in `ho segmertt  infomction ineludes  oquty  share capital  and reserves  amountirg  to !  103G 31  croro  as  at 30th Sop(,2018,  !  1053 35  crore  as  a`
30th Jun}  201e,  tl026 07 croro as  at 31sl Mar,  2018.  {  94912 crore as  at  30th  Sept,  2017

7)  The fimaneial  rceult8  Of tlie  Company are  being  torwarded  `o  the  Stock  Exchanges  (BSE  and  NSE)  for uploading  on  lheir  respee(ive  web§ites  and the  same  are also  made

the Company'8 wobslte viL,  `^nmr..I).I.com

8)  Figureg for provious  penods have been rogiouped.  wherovor neceggary

Pl.co  :  Mumbal
Date:  1of  November.  2018
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Apar Industries Limlted

Stat®mont of Asset and Liabllitlos (Standalone Balance Sheet)

I in croro

As at 30.09.2018 As at 31.03.2018
ASSETS
Non-c urTont assets
Property,  Plant and  Equipment
Capital workJnng ress
Goodwi"

Other Intangible assets
lntangiblo asset under development
lnvesments in  Subsidiaries and Joint Ventures
Financial Assets

Trade receivab les
Other nan-current assets

Other nan-current assets
+~taxassets
Total non current assets

Current Asscts
Inventories

Frmcra1Asds
Investments
Trade receivables
Cash and cash equIvalents
Bank balances other than  above
Short-term  loans and advances
Derivatlves

other current assets
Other ten assets
Total ourront assets

roTAL AssETs

EHLJ]UmHJuT]TiH
(a)  Equity share capital
ro)  Other equfty

Reserves and Surtyus
Other re~

Total oqufty

Nor current lfabimios
Financra I ha bjtitres

Borrowings
Other financial  habilities

Provisius
Deferred  tax  liebilitres  (net)

Total non ourront liabmtlo§

Current llabllitios
Flnancral lrablha

Borrowings
Trade and other payables
other financial  Iiat]mties

DerivatIves
Other current  liabilities

Short term provisiens
Llabtlitios tor current tax
Total current lfabllltios

Total llabHus

TOTAL  EQUITY AND  LIABILITIES

1,417.45

1,798. 90

60.82

11.16

10.16

1804

255.66

69.77

3,641.96

4,288.32

234.23

2,632.13

4697
12.68

88.12

1.89

101.01

3,117.03

3,254.89

_                   4,288.32_



© SHARP  &  TANNAN  LLP
Chartered Accountants

Fim's  Registration  No.127145W  /  W100218

Independent Auditor's limited  review  report on  unaudited standalone rinancial  results

Rc\'icw  Report to,

The Board  ol. Directors  of

^P^R Industries Limited

I.     We   have   reviewed   the   accompanying   statement   of  unaudited   standalone   financial   results   of  APAR

Industries   Limited   (`the   Company')   for  the   quarter   and   six   months   ended   30   September   2018   (`the

Statement' ) attached  herewith,  being submitted by the Company pursuant to the  requirement of regulation

33   of  the   SEBI  (Listing  Obligations  and   Disclosure   Requirements)  Regulations,   2015   as  modified  by

circular No.  CIR/CFD/FAC/62/2016  dated July  5,  2016.

2.     This  Statement,  which  is  the  responsibility  of the Company's  management and  approved  by the  Board  of

I)irectors,  has  been  prepared  in  accordance  with  recognition  and  measurement  principles  laid  down  in

Indian  Accounting  Standard  34  `Interim  Financial  Reporting'  (`Ind  AS  34')  prescribed  under  section  133

ot` the  Companies  Act,  2013  (`the  Act')  read  with  relevant  rules  issued  thereunder  and  other  accounting

principles  generally  accepted  in  India.  Our  responsibility  is  to  issue  a  report  on  the  Statement  based  on

our review.

3.     We  conducted  our  review  of the   Statement  in  accordance  with  the  Standard  on  Review  Engagement

(SRE)   2410,   .Review   of  Interim   Financial   Information  Performed  by  the   Independent  Auditor  of  the

Entity`,  issued  by the  Institute of chartered  Accountants  of India.  This  standard requires that we plan  and

perform   the   review   to   obtain   moderate   assurance   as   to   whether   the   Statement   is   free   of  material

misstatement.   A   review   is   limited   primarily   to   inquiries   of  the   Company   personnel   and   analytical

pi.ocedures applied to financial  data and thus provide less assilrance than an audit.  We have not performed

an  audit and  accordingly,  we  do  not  express  an audit  opinion.

Page  1  of 2

Ravindra  Annexe,194,  Churchgate  Reclamation,  Dinshaw  Vachha  Road,  Mumbai  -400  020.  India.
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SHARP  &  TANNAN  LLP

4.     13ased  on  our  review  conducted  as  stated  above,   nothing  has  come  to  our  attention  that  causes  us  to

believe   that   the   accompanying   Statement,   prepared   in   accordance   with   aforesaid   Indian   Accounting

Standards  and  other  accounting  principles  generally  accepted  in  India,  has  not  disclosed  the  information

required   to   be   disclosed   in   terms   of  regulation   33   of  the   SEBI   (Listing  Obligations   and   Disclosure

Requirements)   Regulations,   2015   read   with   circular  No.   CIR/CFD/FAC/62/2016   dated   July   5,   2016,

including the  manner  in  which  it  is to  be  disclosed,  or that  it contains  any material  misstatement.

For Sharp & Tannan LLP

Chartered Accountants

Firm's  registration no.127145W/W 100218

Place:  Mumbai

I)ate:   I  November 2018

Firdosh  D.  Buchia

Partner

Membership no.  038332

Page  2  of 2
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STATEMENT OF CONSOLIDATED uRAllDITED  FINANCIAL RESULTS FOR THE QUARTER AND  SIX MONTHS ENDEIJ  30"  SEPTEMEIER.  2010

((  ln  crore)
Consolicl.ted

S,No.
Particulars 3 morth. ond®d 6 months ended Flnancialyearended

30  0®.201 a cO.a6.2018 30.a®.2017 cO 0®.20' 8 30.09.2017 31.03  Z018

R®vl- Revl- Revlewed R.vlewed RovleJwed Aud''ed

1

l";om. /ron Op.r.tlon

2.656 44\Se9 5,895 424328Sales lnc-
Other Ooeratjng  lncolro

1.873 741091 1,485 221036 1,237161064 3,358 97212e

Revouo from oporaton8 (  No(a 5 ) 1 .ee4 6s 1 , 4 95 5e 1,247  80 .\  ,e®\  = , 2,672  33 5  938  701111
2 Cther lnc~ 325 450 203 775 SOS
3 Total  Incom. (1+2) I,807.00 1 , 500 0e 1,2§0 63 3,®07.00 2  077.41 S 949 8'
I E±Ponco

1.512 28 1 .258 03 986 32 2.770 31 1,93017 4,405  50(a)  Cost o/ mat8nal8 consumed

(b)  Purchases o/ stock-in,trade 1159 1684 1007 2843 41S7 8705
(c) Changes ln lnvontones ol finlshod goods. `rork-in-proo/oss and  Stock,In,tredo(d)Exclgoduty ('8 ee) ( 1 27  59) (44 48) (140  47) (28  39) 249

(o)  Employoo benofts expense 3§72 3645 3122 7217

120196191 120  171260e

(0  Flnanc®  costs 526' 5418 3857 toe 77 6074 140  00
(a)  Doproctaton and emorGsadon a)oenso 1629 15ca 1370 3103 2707 5S87
(h) Other expenses 235 79 203 49 1 76  5€ 439 28 3G3 72 792 87
Tot.I oxpon... 1 ,a45`4o 1.4S7.02 1.209.96 3,302.42 2,576 9e S,1sO.a,
L.&8: Tnar`sfor to capifal asaeto 075 073 060 140 097 299
Not total exp®n... 1,8«¢5 1 .4S6.20 1,2cO.30 3,COO.0, 2,S76  01 5,|Z|.O®

5 Front b.Ior® tar (3-) 4®.2§ 4®.79 41.27 07.Ou 10'.40 222 77
6 T8| eloens®

(a) Current Tax 1332 1351 14a4 2683 3257 |S03
(b)  D®forTed  Ten 130 129 104 259 388 300

(c) Taxes ol earller years

7 Flrofit be/on. Non{ontrolllng lntere.I/Sh.re ln  net profl` (Ios.)  ol .esoclato8 (54)
28.C3 20.09 26'9 §7.62 e5.'S 144 74

Snare ln net profit (IosS)  o/ aesociatos / Cwhers

Profit /or th. p.r(od 28.03 289® 2619 S| .62 6515 1 44. 74
Other comprehon.iv. Income (CX:I) I

(A) men. (hat wllJ  not be reel...in.d to profit or lo.. I
(I)  Itome that wu not B® rocla6alnca to pront oi loss (0  01 ) (0 01 ) (0  28) (a 02) (0  56) (0  04)
(Ii)  [ncame tax relating to Items that wlll  not bo reclaesiried to profit or loss 000 COO 01C) 001 019 001

(a) Item. tliat wlll b®  recla.8Ifled lo profit or lo..

(I)  Itom3  that will cJeeslfod to profit or loss ('5 54) 1914 649 3S9 (18  05) (40  98)
(Ii)  Income  tax  relan to items tna` win  be roclasslfiod to profit or loss 556 (6  69) (2  25) (119) 625 1446
Chh®rcomprohe ve lncom. (Ocl)

(9.99) 12.44 4.06 245 (12  '7) (26  55)
10 Total compr.h.n.lv® Income /or th. p®rlodfycar (eo) 1 a. e4 41 . 43 302§ 60.07 52.9e 'to  19

Profit foi th. p.rlodfy®.r rfubudbl. lo
a)  Chmers a/ the Corrpeny 2a63 2899 2619 5762 6515 144  74

b)  Nori{onfrolllno Oros' (O  cO) (0 00) (0  00) (a  00)
ah.I comprohen. • lneom. -ttril]ut.ble lo
a) Omo/a ol the Company (9 89) 1244 406 2¢5 (12  17) (28  54)
b)  Non-Confroll[ng ros'

Totil compreh.rs v® Incom. attnl.ut.bki to

a)  Cwher8 a/ the Comparty 1864 4143 3025 6007 5298 Ilo   19
b)  Noof=ontrolllng  (ntore8t (0 00) (a  00) (0  00)

'1 Pald-up oquty Share capltal   (Face value a/ the share !  10 each) 3827 ce27 3827 3827 3827 3827

12
Ro3erves axcluding  Rovaluaton  Rosorvo as per baJanoe sheet of prevlous accoun4rng

1 ,cog  98year
13 E.mJngs  Per Sr.aTo (EPS) (,)

74S 758 684 1SC6
`  C `\

3782•  Bas[c  and  DIIuted  (nco annuali8od)



uNAuoiTED cOwsOuDATED SECMENT.WSE REVENUE,  REsuLTs, AssETs AND LiABiLiTiEs UNOER REGULATroN  33 OF THE LisTiNG REGULATioNs
FOR TliE QUARTER AND SD( MONTHS ENDED COTH SEPTEMBER 2018

(.  In croro)

Plrtlculllr,

Correolidat®d

3 morth. ended 8 month. ended Fln®nclalyearended

cO.09.2Oie ae.o6 2oi a sO.09`201 7 30.08.201 8 30.09.201 7 •1.03.2018

Revlowed Rovl-a Rovl- Revlewed Roviord Audfrod
Seam.ut Rmienu. ( Not. i )

89817 635 54 494 84 ' ,533 71 1.082 65 2,615  48
ConductooTr-n.forTner .nd Sp®cl.Ilty Oil.

630 08 576 29 508 23 1,206 35 1,061  S4 2,162  23
Pow.rITof.¢om C.bh. 437 25 318 92 242 07'248 750  17 513 0425S5 1 , 1 34  584655
Chhou 1226 'SS3 2779

To'ul 1,077.74 1,54e.2e 1,255,61 3 §24,02 2 682 78 5 950 85
L®..: lrder.S.qm.nt R®venu. 9309 5070 781 143 79 \3,S 2015

a.a.. Sited lrreom. lrom op.ntlon. e84.6S 1.40S.S8 1,247.00 3,3cO.2® 2,672.33 5.938  70
Segmerrt Rcoult. trfuor. nrune. Colt. .nd I.I

4207 411' 2907 8318 eecO 130  81
Conductor.
Tran8Tomer end Sp.clillty Oil. 1409 3175 35cO 4584 6936 163  7991CG274
PoverfT.I.com Cabl. 45cO 27cO174 1717 7306266 33cO153
Oth®e 092 123

TO'|l 102.70 101.00 82.85 204.74 172.49 cos,40
L.I. :  Fln.nc. co.I. 5261 5416 3657 1 06  77 6074 140 002563

;   Unalloc.bl. .xp.ndfure (n.R of Income) 690 403 501 1093 103S

P7ofl` bofon fax 4325 43.79 ' . 27 e7.04 101.40 222 77
S®omont Auet.

1,95S  51 1.820  32 1.435  05 1.95§  51 1.435  05Conductor.
1  884  22

Tram./orm.r .nd Sp.cldlty Olt. 1 .525  22 1,475 76 1.168  98 1,525 22 1.168  88 1 . 326  8 1
Po`-rerfT®Iec®m CibleCther, 9ae 49 932 se 737 4e 986 4014727 737 4621970 828  9123131

147 27 222 06 219  70

Tot,I 4.61®.49 4,4§1  10 3,56'  19 4 61 a.49 3 56'  19 4 269 25
apmont u.blliuesConductor.

1 ,7cO 32 1.523  59 1 . 1 ce 98 1,733  32 1 . 1 ce  96 1  Sol  49
Tram./om.I .nd Si)eel.llty 011. I,087 36 1,088  91 765 34 1,087 36 765 34 974 46
Po`.rerrr®I.com C.ble 397  18 439 60 354 08 39718 354 08 416  45
CtherI 1 . 3cO 63 1,401  00 t334 81 1  396 63 1,334  81 1,376  854.26925

To,|l 4,ei4.49 4,451.'0 3,5e'.1® 4,014.40 3,58'.19

u MBAl               ,'  `,``-

i--:_-`---I--



Note,:.

1)  Thi.  Statement  has  bcon  propa/ed  in  accordance  "th  the  Companios  (Indian  Acoounting  Sund8rd8)  BuleS.  2015  (as  amendod)  (lnd  AS),  presonbed  under  seetion  133  ol  lhe
Cornpa"es Ac|  2013 end ofror rocoonlged  accoundng practcos ond policiog to the oxtont appllcab[o

2)  The  Company  hag  opted  to  publi!h  consolidated  finamaal  rosult3  on  quartorly  bosi®  from  QIFY17-18  purBuant  to  the  opuon  made  availablo  a!  per  regulaton  33  of  the  SEBl

(Hs6ng oblioaoons and dl.do8ure  roquiromonts)  Reoulatom,  2015 as arnorrded

3)  The  abov.  consotidated  unauditocl  finanaal  results  vero  rowo`^ed  by  tn®  Aildlt  Comttoo  ol  Diroclors  aiid  approved  by  ale  Do8rd  a/  Oireaors  at  thelr  meoono  hold  on  let
No\rember.  2018   The  Stthltory Audltora  of the  Company  have  camed  out  a  llmited  roy. tw ol the  ebo\/o  Consctldatod  ro5u[t6  /or  thci  quarter  ondod  3Orh  SapLember,  2010  and
have .Ssved an ur`rrodifiod report or` the seid financlaJ  results

4)  The Company has alioned it. policir o1 rovoiuo .ocooruton "th  lND AS  115 . Fiov.rrue from Contract with Custornera " which is ®frectvo from  1 st Apnl 2018  There i3 no irrpect
on oio finaru:Ial  re5ido auto 31 st March 2018 and also for the ponod ended 30th September 2010   Ho`vever.the o>cport benefits  arnoumno to R$ 5 37 Croros and R6 9 97 Crores
for the quarto. end ha]f year ended co Soptombor 201e  .  Rs 4 60 C/ores for the quarter ended 30 Juno 2018  .  Rs 4 24  Croros and  Rs  8 20 Crores for  the  quarter and hal/ year
ended 30 eoptomber 2017 and  Re  15 62 Croros lor the year ended 31  March 2018 rasp.ctvoly whlch was hltherto lncludbd ln sales  ln crorno has na^r teo^ Included 'n Other
Cperatjno I.vonu. whlch la dlsclosod as a seperato  line ltom under the head ol .  Ineomo from Opemaone . Thls  aaiusfroru has rLo lmpacl on  the proft and loss  and Equrty /or the
rospecave penods

5)  Con!oqu®nt to tie irrtyoducton Of Coeds and S®Mcco Ten (GST) w`th effect from  let July,2017  . contral ®xciso.  Value Added Tax rvAT)  ®tc   have bean 6ubsuned  inlo GST   ln
accordenco win Indian Acccuntjng  Sandard -  115 on  Fiovenuo from Contract "th Customers and .cnodulo Ill  ot tho Companios act  2013.  unliho oxa8o dubea.  Iovi es  IIke  GST
VAT eta  ore rrot pert Of rov®rfuo AccoTdlngly  , the fioui®s for the ponods up`o 30th Juno.  2017 a/a not stricdy comparable to those theroaftor  The fol owng  addltJonal  [n(omatJon
iS bang provided to facilltate a meenlngivl cornpanson

a)7)

3 month8 .nded e months ®nd®d
Fln4nclalyo.rended

sO.09.201 a cO.06  2018 ae,oo.2ol7 30.00 2018 30.0®.20'7 3' .03 20' 8
S.orcort r.v.nu. (nct o/ .icl.. duty / esT)

898  17 635 54 494 83 1,5cO  71 1 .031  Crs 2  569 89Coriductor.

Tr-n.Iom.r -nd Sp.cLdlty all. GOO 0e 576 29 5ce 23 1 ,2ce 35 1.00517 2,10S  88

Po`nrfTd.com C.bl. 437 25 3'8 92 242 07 7§617 495 20 1.118   74

Cthon 1226 1553 1240 2770 2SIS 4617

Total 1,977.7, 1 ,540.Z8 1,2SS  61 3.52,.02 2,§02.59 5.ace.68
L.so. Inter-S.gin.nt F`ormro 9309 sO70 781 143  79 1045 2015

Reveml. lrom op.ntlon. 1.ee4.e§ 1 ,495 5e 1,247.80 3,an.Z3 2,552.'4 §,018.53

Dunrtg th® quarter,  the Company Bold  its onbro  aharorH.lding  in  mo tom ol 9.OcO oqunty Sharo6 ol R8   10/-eact`  hold  in  Coma  optilink§  Privato  Limitod  (COPL),  a  ma]onty owned
subsldlary Congany o` pa/ to prorrde.a   Vvith the ®aJo oT the a/oresald §haro®,  COPL coasod to bo a maianty-onmed Subsid]a/y ol the Company

Oners / imauceaed`  soon-nt lieJ)Imes  ln the  sogmert ln(omuton  lnctiidos eqmty Sharo capifal and .esorvo9 an.ounong to 1  1125  14 as at 30th  S®pt, 2018,  f  1140  17  croro as  at
30th Juno.  201a.  .111122   cror. ®S  a` 31st Mar. 2018,  .1031.29 croro a8 a` .Oth S®pt.  2017

a)  The  finaneial   ro!ults  a/  the  Company  a/a  baing  tomrarded  (a  the  Stock  Exchanges  (BSE  and  NSE)  for  uploadino  on  their  resp®ctvo        bsLtos  and  the  Same  are  also  nrade
avallab(e on the Ccmpany'a \.ebslto vlz  . vmv -I.-r .nm

9,F,Our.Sfo,p"Ouspen"yserhav®bemeyrourtywhorovo'nocossary                                     /t;,f;`'eein{ )ForAparndu     a.    in  ed,

g::. I.iTo%Lb.,, ac„                                                                                  \` r[: i_i',:~`;'c`h.im.(nK#.ik%'ng"Di    a,



Apar [nt!ustries Limited

Statomont of Assets and Liabilities ( Consolidated Balance Sheet)

t in crore

As at 30.09.2018 As at 31.03.2018
ASSETS
Non¢urront assets
Property,  Plant and Equipmem
Capital workrinprogress
Goodwi"
Other I nfang ithe assets
Intangible asset under de\relopment

Firrancial Assets

Trade receivab les
Other nan-current assets

Other nan-current assets
other tax assets
Total non current as8ots

Current Assets
lnventorres

FinancieitAssets

Investments

Trade receivables
Cash and cash equi\/alents
Bank balances other than above
Short-term loans and advances
Derivatlves

Other ou rrent assets
+thtaxassets
Total current assets

TorAL Ass ETs

EQUITY AND LIABILITIES
Eautw
(a)  Equfty share capitol

a) other equrty
Reserves and surplus
other reserves

Equity attnt)utal]Io to equity holaors ot
the parent
Nonngontromng  interests

Total oqufty

Non oumont liabilitios
Financial  liabilities

Borrowngs
Other financial  liabilities

Provisrons
Deferred tax habilitres (net)

Total nan current liabilities

Current "lmes
Fina ncial  habimres

Borrowlngs
Trade and other payables
Other financlal liabilities

DerivatIves
Other current  liabilities

Short term provisions
Liabilities for current tax
Total current liabilities

Total liabi lines

toTAi Faulty AND LIABILITiEs

M IJ M a A I

1,527.12

1,860  S4

87.60
11.16
'10.13

18.41

268.96

69.77

3,853.69

4,614.49

1,125 88

1,12§.88

234.23
2,793.49

56.59
12.68

92.93
2.29

101.11

3,293.32

3,488.61

4.614.49

1,212.26

J-:i:;,4j
-,i-.:i,6-17!i;,2



a SHARP  &  TANNAN  LLP
Chartered Accountants

Fim's  Registration  No.127145W  /  W100218

Independent Auditor's limited review report on unaudited consolidated rinancial results

Review Report to

The 13oard of Directors of

APAR Industries Limited

I.     We  have  reviewed  the  accompanying  statement  of  unaudited  consolidated  financial  results  of  APAR

Industries    Limited    (`the    Holding   Company')    and    its    subsidiaries    (the    Holding   Company   and    its

subsidiaries  together referred to  as  `the Group')  for the  quarter and  six months ended  30  September 2018

(`the  Statement'),  being  submitted  by  the  Company  pursuant to  the  requirements  of regulation  33  of the

SEBI   (Listing   Obligations   and   Disclosure   Requirements)   Regulations,   2015   read   with   circular   No.

CIR/CFD/FAC/62/2016  dated  5  July 2016.

2.     This  Statement,  which  is  the  responsibility  of the  Holding  Company's  management  and  approved  by  its

Board  of  Directors,  has  been  prepared  in  accordance  with  recognition  and  measurement  principles  laid

down  in  Indian  Accounting Standard  34  `Interim  Financial  Reporting'  (`Ind  AS  34'),  as  prescribed under

sectioii   133  of Companies  Act,  2013  (`the  Act')  read  with  relevant  rules  issued  there  under  and  other

accounting  principles  generally  accepted  in  India   Our  responsibility  is  to  issue  a  report  on  the  Statement

based  on  our review.

3.     We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on  Review  Engagement

(SRE)   2410,   `Review  of  Interim   Financial   Information  Performed   by  the  Independent  Auditor  of the

Entity'  issued  by  the  Institute of Chartered  Accoimtants  of India.  This  standard requires that we  plan  and

perform   the   review   to   obtain   moderate   assurance   as   to   whether   the   Statement   is   free   of  material

misstatement.  A  review  is  limited  primarily  to  inquiries  of Company  personnel  and  analytical  procedures

applied  to  financial  data  and  thus  provide  less  assurance  than  an  audit.  We  have  not  performed  an  audit

and  accordingly,  we do not express an audit opinlon.
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4.     The  statement  includes  the  results  of the  following entities:

SHEET  NO.

Sr.No. Entity Name Relationship Country ofIncorporation

I Petroleum       Specialities       Pte.       Limited Wholly owned subsidiary Singapore

(`PSPL')

2 Petroleum  Specialities  FZE Wholly owned  subsidiary of PSPL U. A.  E

3 APAR     Transmission     &      Distribution Wholly owned subsidiary India

Proj ects  Private Ltd

4 CEMA 0ptilinks  Private Limited* Subsidiary India

*  The  entity  was  sold  on  18  September 2018.

5.     We   did   not   review   the   financial   statements   of  one   subsidiary   company   incorporated   outside   India

included  in the  Statement,  whose financial  statements reflect total  revenue of Rs.174.94 crore,  profit after

tax  of  Rs.  4.22  crore  and  total  comprehensive  income  of Rs.I.68  crore  for  the  six  months  ended  30

September  2018,   as   considered   in  the   Statement.   These   financial   statements   have   been   reviewed   by

another  auditor  whose  review  report  has  been  furnished  to  us  by  management  and  our  opinion  on  the

Statement,  in so far as  it relates to the amounts and disclosure of this subsidiary,  is based solely on review

report of the other auditor.

This subsidiary  is  located outside India whose financial  statements  have been prepared  in accordance with

accounting principles  generally accepted  in that country  (`local  GAAP') and which  has  been  reviewed  by

another   auditor  under   generally   accepted   auditing  standards   applicable   in   that  country.   The   Holding

Company's  management  has  converted  the  financial  statements  of this  subsidiary  from  local  GAAP  to

accounting   principles   generally   accepted   in   India.   We   have   reviewed   these   conversion   adjustments

prepared  by management of the  Holding Company and  reviewed by us.  Our conclusion is  not modified in

respect of this matter.

6.     The  Statement  includes  the  financial  statements  of one  subsidiary  company  incorporated  outside  India,

which  has  not been  reviewed  by their auditor,  whose financial  statements  reflect total  revenue  of Rs.  0.98

crore,  profit after tax of Rs.  0.61  crores and total  comprehensive income Rs.  3.38 crore for the six months

ended  30  September 2018,  as  considered  in the  Statement.  These  financial  statements  have  been certified

by  management  of that  Company  and  have  been  furnished  to  us  and  our  conclusion,  is  based  solely  on

such    financial    statements   certified    by   respective   management.    In   our   opinion,    and   according   to
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iliformation   and   explanation   given   to   us   by   management   of  the   Holding   Company,   these   financial

statements  are not material to the Group.  Our conclusion  is not modified  in respect of this matter.

7.     Based  on  our  review  conducted  as  stated  above  and  based  on  the  consideration  of review  report  of the

other   auditor   as   referred   to   in   paragraph   5   above   and   based   on   the   unaudited   interim   financial

information/results  certificate  by  management  referred  to  in  paragraph  6  above,  nothing has  come  to  our

attention   that   causes   us   to   believe   that   the   accompanying   Statement,   prepared   in   accordance   with

aforesaid      Indian   Accounting   Standards   and   other   accounting   principles   accepted   in   India,   has   not

disclosed   the   information   required   to   be   disclosed   in   terms   of  regulation   33   of  the   SEBI   (Listing

Obligations     and     Disclosure     Requirements)     Regulations,     2015     as     modified     by     circular     No.

CIR/CFD/FAC/62/2016  dated  5  July,  2016,  including  the  manner  in  which  it  is  to  be  disclosed,  or  that  it

contains  any  material  misstatement.

For Sharp & Tannan LLP

Chartered Accountants

Firm 's  registration  no.127145W/W 100218

Place:  Mumbai

Date:  I  November 2018

Firdosh  D.  Buchia

Partner

Membership  no.  038332
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