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Dalal Street,
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Ref. : Our Letter No. SEC/1210/2018 dated 12" October, 2018

Sub. : Submission of Standalone & Consolidated Un-audited Financial Results of the
Company for the Second Quarter and Half year ended 30" September, 2018 (2018-2019)

Listing Regulation : Regulation 33 & all other applicable Regulations, if any, of the SEBI
(LODR) Regulations, 2015

Dear Sir,

The Board of Directors of the Company at its meeting held today, i.e. 1°' November, 2018 have
transacted and approved the Standalone and Consolidated Un-audited Financial Results of the
Company for the Second Quarter and Half year ended 30" September, 2018 of the Current

Financial Year 2018-2019.

In this connection, we are e-filing herewith the following :

1. Copy of the Standalone Un-audited Financial Results of the Company alongwith Limited
Review Report of the Statutory Auditors of the Company, M/s. Sharp & Tannan LLP,
Mumbai, for the Second Quarter and Half year ended 30" September, 2018 of the Current
Financial Year 2018-2019 (Annexure — 1).

2. Copy of the Consolidated Un-audited Financial Results of the Company alongwith
Limited Review Report of the Statutory Auditors of the Company, M/s. Sharp & Tannan
LLP, Mumbai, for the Second Quarter and Half year ended 30" September, 2018 of the
Current Financial Year 2018-2019 (Annexure - 2).

The Meeting of the Board of Directors concluded at 3.40 P.M.

You are requested to kindly take note of above and bring the same to the notice of investors

and members.

Thanking you,

Yours faithfully,
For Apar Industries Ltd.

f /'Ll
{ e
/ A

(Sanjaya Kunder)
Company Secretary

Encl. : As above
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APAR INDUSTRIES LIMITED
(AN ISO 9001:2000 COMPAIIY)
CIN : L91110GJ1889PLCOT2802
Registered Office : 301, Panorama Complex, R.C. Dutt Road, Vadodara - 390 007
website: www.apar.com ; email : com_sec@apar.com ; Tel : (91) (0265) 2339906, 2331935 ; Fax : (91) (0265) 2330309
STATEMENT OF STANDALONE UNAUDNED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2018

(¥ in crore)
Standalone
::‘ Particulars 3 months ended 6 months ended F'"'::;:L””
30.09.2018 | 30.06.2018 | 30.09.2017 | 30.09.2018 30.09.2017 31.03.2018
Reviewed | Reviewcd | Reviewed | Reviewed | Reviewed Audited
Income from operations - [
|| Sales Income 1.794.76 1.343.28 1,186 4R 3.188.05 251788 5503 84
| Otner Operating Incume 10.73 11534 B 51 2207 1472 42.07
1 | Total Revenue from operations | Note 4) 1.805.49 1,404 63 1,175.99 321012 253260 563591
2 | Other income 3T 4 45 279 7.63 4,98 10.92
3 | Totalincome (1+2) 1,808.66 1,409.09 1,178.78 3,217.75 2,637.59 5,646.63
4 Expenses
(a) Cost of matenals consumed 1,440.60 1,187.87 923.25 2,628 47 1.811.71 418022
(b) Purchases of stock-in-trade 11.59 16.84 10.07 28.43 41 57 B7.05
(e) Changes in inventonies of finished goods, work-in-prograss and stock.in-trage (8.14) (130.38) (38.03) (138.50) {22.01) 6.10
(d) Excise duty - - - - 12019 12017
(e} Employee benafits expense 3357 s 2846 68.08 5B.56 11877
(f) Finance costs 50,88 52 50 3528 103.38 58 16 13493
(g) Dapreciation and amontisation expense 14 64 1409 12.13 2873 2398 49 59
(h) Other expenses 22451 191.98 165.00 416 49 343 16 751 04
Total expenses 1,767.63 1,367.43 1,137.25 3,136.08 2,435.32 5,427.87
Less Transfer to capitai assets 0.53 0.70 0.60 1.23 0.80 240
Net total expenses 1,767.10 1,366.73 1,136.65 3,133.83 2,434.42 542547
5 | Profit before tax (3-4) 41.56 42.36 42.13 B3.92 103.17 221.36
8 | Tax expense
(@) Current Tax 13.26 1351 13.58 2677 3205 7425
(b) Deferred Tax 1.51 153 105 304 3es 4.08
(<) Taxes of earlier years - = = N . e
7 | Prafit for the period (5-6) 26.79 27.92 | 27.50 5411 §7.41 144,05
8 | Other comprehensive income (OCI) :
(A) [Ttems that wﬂm%mms
() Tiems That wil o1 be rec:assed 1o pioft or 1088 (0.01) 10.01) (0.28) 1002) {0 58) (0.04)
(1} Incom tax relating 10 items that will not be reclassied ta prchit or loss 0.01 0.00 0.06 001 0.19 001
(B) | ltems that will be reclassified to profit or loss
(i} ltems that will be reclassified 1o profit or loss (15.15) 13 59 6.65 344 (18.05) (40.88)
(ii) Income tax raiatmgwnefnsmaimllbsrwassmwpmm or loss 530 (G 50) (2.37) (1.20) 825 14 43
Other comprehensive income (oc1) (9.85) 12.08 4.29 223 {1217) (26.48)
§ | Total comprehensive income for the period/year (7T+8) 16.94 35.40 37e 66.34 556.27 117.57
10 | Paid-up equity share capital (Face value of the share ¢ 10 each) 3827 3|27 3827 38.27 38 27 382/
" ;:mm excluding Revaluation Reserve as per balance sheel of previous accounting 08120
3 8
12 | Earnings Per Share (EPS) (¥)
- Basic and Diluted (not annualised) 7.00 714 718 1414 17.62 3764




UNAUDITED STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE LISTING REGULATIONS
FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2018
(¥ in crore)
Stand
Particulars 3 months ended & months ended F"":nd:d""
30.09.2018 | 30.06.2018 | 30.08.2017 | 30.09.2018 | 30.08.2017 31.03.2018
Revis Revis | Ri d Revi R Audited
Segment Revenue (Note 4)
Conductors 899.13 636.82 493,86 153585 1.08187 281045
Transformer and Speciality Oils 54084 454 08 43539 1,034.00 92278 1,864 22
Power(Telecom Cable 437.25 Jieez 24208 75617 513.05 1.134 83
Others 1228 16.53 12.48 .79 25 55 48 55
Total 1,898.58 1,455.31 1,183.81 3,353.91 2,643.06 5,656,068
Less: Inter-Segment Revenue 93.00 S50.70 782 143.79 10.45 20.15
Gross Sales/ Income from operations 1,805.48 1,404.63 117899 3,210.12 2,532.60 5,635.91
Segment Results before finance costs and tax
Conductors 42 85 4187 28.82 84,82 67,75 12925
Transformer and Speciality Olls 989 2778 3513 3767 68.72 158 83
Power/Telecom Cable 4567 27.40 17 25 73.07 3268 9130
Others 092 174 1.22 2 66 1.52 274
Total 99.33 98.89 82.42 198.22 171.67 381.92
Less : Finance costs 50.86 52.50 3529 103.38 58.16 134 83
: Unallocable expenditure (net of income) 691 403 5.00 1094 10.34 25 63
Profit before tax 41.66 42.36 42.13 83.92 103.17 221.36
Segment Assets
Conductors 1.951.09 1.81208 1,434 0B 1.951.00 143408 187698
Transformer and Speciality Oils 1.203 44 1,154.58 804 85 1.203.44 904 95 1.085 74
Power/Telecom Cable 986 49 93312 737 54 986.49 737 54 B2T 17
Others 147.30 22209 2172 147.30 22172 232 46
Total 4,288.32 4,121.89 3,298.29 4,288.32 3,298.29 39923
Segment Liabilities
Conductors 1,728.84 151587 1,106.18 1.728.84 1,106.18 1,435 38
Transformer and Speciality Oils B54.52 85227 58540 854 52 585 40 788.72
PoweriTelecom Cable 397.18 438.57 354,08 357 18 354 08 416 53
Others 1.307.78 131418 125263 1307.78 1252863 1,291.70
Total 4,288.32 4,121.89 3,298,.29 4,288.32 3,208.29 -2




| i Notes:-

1) This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rulss, 2015 (as amended) (Ind AS), prescribed under seclion 133 of the
Companias Act, 2013 and other recognised accounting practices and policies 1o the extent applicable

2) Tne above standaione unaudited financial results were reviewed by the Audit Committee of ireciors and aporoved by the Board of Directors at their meeting hald on 151 November

2018. The Statutory Auditors of tha Company have camied out a (imited review of the above standalone results for the quarter ended 30th September, 2018 and have issued an
unmodified report on the said financial results

3) The Company has aligned its policy of revenue recognition with IND AS 115 * Revenus from Coniract with Customers " which is effective from 1st Apnil 2018, There 15 no impac! on the
financial resulls upto 31st March 2018 and aiso for the period ended 30th Seplember 2018, However the exporl banefits amaounting to Rs 537 Crores and Rs §.97 Crores for the
quarter and hall year ended 30 september 2018 , Rs 4.60 Crores for the quartar ended 30 June 2018 . Rs 424 Crores and Rs 8.20 Crores for the quarter and hall year ended 30
seplember 2017 and Rs 1562 Crores for the year ended 31 March 2018 respectively which was hitharto included in sales Income has now been included in Other Operating revenue|
which is disclosed as a seperate line item mmnhndu!'ImcmufromOpsrsLlom'Tm&:uLumrnwnmmctmwpmmarmussWEqutyfnrmerawectivapemus

4) Consequent 1o the introduction of Goods and Services Tax (GST) with effect from 1st July,2017 , cantral excise, Value Added Tax (VAT) etc. have been subsumed into GST In
accordance with Indian Accounting Star -1150n R from Ci with Cust and schedule Il of the Companies act. 2013, uniike excise duties, levies like GST, VAT

m.mmmdm.mﬂwu,mlumfw&apsmdsmmdm.mﬂmmm P to those The following additional information (s being
provided to facilitate a meaningful comparison
I 3 months ended & months ended F'"'::"’:'u"“'
30.09.2018 | 30.06.2018 | 30.08.2017 30.08.2018 | 3009.2017 31.03.2018
Segment Revenue (Net of excise duty | GST)
Conductors 808913 631662 493.86 1,635.95 1,036 09 2584 87
Transformer and Speciality Olls 54094 48406 43539 1,034.00 866 41 1.807.86
Power/Telecom Cable 437.25 31892 24208 75617 49521 1.116.98
Others 12.26 15.53 12.48 2178 2515 45.17
Total 1,898.58 -1,456.23 1,183.81 3,353.91 2,422.86 5,536.89
Less: Inter-Segment Revenue 93 08 50.70 782 143.79 10.45 2015
Revenue from Operations 1,805.49 1,4C4.63 1,175.98 3,210.12 241241 5,515.74
§) During the quarter, the Company sold its entire shareholding in the form of 8,900 Equity Shares of Rs. 10/- each heid in Cema Cptilinks Private Limited (COPL), a majority owned
subsidiary Company at par to promoters. \With the sale of the aforesaid Shares, COPL ceased lo be a majority-owned Subsidiary of the Company.

| B) Others | unallocated segment liabilities in the segment information includes equity share capital and reserves amounting to ¥ 1035 31 crore as at 30th Sepl. 2018, # 1053.35 crore as at
30th June, 2018, £1026.07 crore as at 31st Mar, 2018, ¥ 949 12 crore as al 30th Sept, 2017

N ‘I"neﬁn:malrumsdlhsCunpanymumfmmdlolmsmExMestBSEsndNSE)rou 'g on their resp b and the same are alsc made available on
| the Company's website viz , www.apar.com

| 8) Figures for previous periods have been regrouped, wherever necessary

Place : Mumbai
Date: 1st November, 2018




Apar Industries Limited
Statement of Asset and Liabilities (Standalone Balance Sheet)

¥ in crore
As at 30.09.2018 As at 31.03.2018

ASSETS
Non-current assets
Property, Plant and Equipment 544.88 537.61
Capital work-in-progress 51.45 18.21
Goodwill 3.43 476
Other Intangible assets 1.67 1.81
Intangible asset under development 0.86 0.86
Invesments in Subsidiaries and Joint Ventures 027 028
Financial Assets -

Trade receivables 0.04 0.88

Other non-current assets 10.22 6.08
Other non-current assets 24 .46 16.21
Other tax assets 9.08 10.11
Total non current assets 646.36 596.79
Current Assets
Inventories 1.417.45 1,141.38
Financial Assets

Investments - 0.00

Trade receivables 1,798.90 1,677.03

Cash and cash equivalents 60.82 205.02

Bank balances other than above 11.16 30.33

Short-term loans and advances 10.16 15.04

Derivatives 18.04 6.07
Other current assets 255.66 264.12
Other tax assets 6977 56.54
Total current assets 3,641.96 3,395.53
TOTAL ASSETS 4,288.32 3,992.33
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 38.27 38.27
(b) Other equity

Reserves and Surplus 960.65 950.36

Other reserves 34 51 3093
Total equity 1,033.43 1,019.56
Non current liabilities
Financial liabilities

Borrowings 91.72 105.80

Other financial liabilities 3.33 252
Provisions 492 464
Deferred tax liabilities (net) 37.89 32.96
Total non current liabilities 137.86 145.92
Current liabilities
Financial liabilities

Borrowings 234.23 169.75

Trade and other payables 2,632.13 2,425 67

Other financial liabilities 46.97 49.68

Derivatives 12.68 15.22
Other current liabilities 88.12 91.25
Short term provisions 1.89 1.03
Liabilities for current tax 101.01 74.25
Total current liabilities 3,117.03 2,826.85
Total liabilities 3,254.89 2,972.77
TOTAL EQUITY AND LIABILITIES 4,288.32 3,992.33




SHARP & TANNAN LLP

Chartered Accountants

Firm’s Registration No. 127145W / W100218

Independent Auditor’s limited review report on unaudited standalone financial results

Review Report to,

The Board of Directors of
APAR Industries Limited

lad

We have reviewed the accompanying statement of unaudited standalone financial results of APAR
Industries Limited (‘the Company®) for the quarter and six months ended 30 September 2018 (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the requirement of regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
circular No. CIR/CFD/FAC/62/2016 dated July §, 2016,

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting’ (*Ind AS 34") prescribed under section 133
of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on

our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, *Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not performed

an audit and accordingly, we do not express an audit opinion.

Page 1 of 2

Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.
Tel. (22) 2204 7722/23, 2286 9900 Fax (22) 2286 9949 E-mail : admin.mumbai@stllp.in
Shreedhar T. Kunie Edwin P. Augustine Raghunath P. Acharya Firdosh D. Buchia Tirtharaj A. Khot
Also at Goa




SHARP & TANNAN LLP

LETTER NO SHEET NO

4. Based on our review conducted as stated above, nothing has come to our attention that causes us 1o
believe that the accompanying Statement, prepared in accordance with aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Sharp & Tannan LLP
Chartered Accountants
Firm’s registration no.127145W/W100218

k’w
Firdosh D. Buchia

Partner
Membership no. 038332

Place: Mumbai

Date: 1 November 2018

Page 2 of 2
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APAR INDUSTRIES LIMITED
(AN ISO 8001:2000 COMPANY)
CIN : L91110GJ1888PLCO12802
Registered Office : 301, Panorama Complex, R.C. Dutt Road, Vadodara - 380 007
website: www.apar.com ; email : com_sec@apar.com ; Tel : (91) (0265) 2339906, 2331935 ; Fax : (91) (0265) 2330308
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 3GTH SEPTEMBER, 2018

(¥ in crore)
Consolidated
Financial
::._ Particulars 3 months ended 6 months lnui yaar st
30.09.2018 | 30.06.2018 | 30.06.2017 | 30.09.2018 | 30.08.2017 | 31.03.2018
R d Revi 4 Reviewed Ravi i R Audited
Income from Operation
i|Sales incoma 187374 1,48522 1,237.16 335887 2656 44 588542
il|Cther Operating Income 10.91 10.38 10,64 2126 15 89 43 28
1 |Revenue from cperations [ Note 5 ) 1,884 85 1,485 58 1,247 BO 338023 287233 583870
2 |Other income 325 450 283 71.75 508 1111
3 |Total Income (1+2) 1,8687.90 1,500.08 1,250.63 3,387.98 2,677.41 5,849.81
4 a8
{a) Cost of materials consumad 1.512.28 1,258.03 988 32 2,770.31 1.830.17 4,408 50
(b) Purchases of stock-in-trade 11.58 16.84 10.07 2843 41.57 B7.05
(¢) Changes in inventories of finished goods, work-in-progress and stock-in-trade (18.88) (127.58) (44 48) (146 &47) (28 39) 248
(d) Excise duty - - - - 12018 12017
(&) Employee benefils axpense 3572 35.45 N2 7217 g1.91 126 0B
{1} Finance costs 5281 54 18 38 57 10677 60.74 140,00
(g) D and i 1 expense 16.28 15 64 1270 el 2707 55.87
(h) Otner axpenses 23579 203 48 176.58 438.28 38372 792 B7
Total expensas 1,845.40 1,457.02 1,209.96 3,302 .42 2,576.98 5,730.03
Less: Transfer to capital assets 0.78 073 0.60 148 0.87 299
Net total expenses 1,844 65 1,456.29 1,208.36 3,300.94 2,576.01 5,727.04
5 |Profit before tax {3-4) 43.25 43.78 41.27 B7.04 101.40 2277
6 |Tax exp
(a) Currant Tax 13.32 13.51 14.04 26,83 3257 7503
(b) Deferred Tax 1.30 128 104 259 igs8 3.00
(c) Taxes of eariier years - - - - -
7 |Profit before Non-controlling interest/Share in net profit (loss) of associates (5-6) 28,63 28.99 26.18 57.62 8515 14474

Share in net profit (loss) of associates / Others = . - 2 A .
L] Imm for the period 28.83 28.99 2618 57.62 B5.15 14474

9 |Other comprehensive income [OCI)
TAl |;um- That will not be reclassified to profit or 1055

[ Tiams Tat will not be reclassified [o profit of loss W01 10.01) 10.28) 10.02) 10.58) (0.0d)

71} Income tax relating to fems that will not ba raciassined to proft or 1Gs§ 0.00 0.00 010 0.01 018 0.01
(8] |items that will be reciassified to profit or loss

(i} llems that will be reclassified lo profil or loss (15.54) 18.14 649 359 (18.05) (40.88)

|ﬁ|: Income tax relating 1o Iiems hal will be reciassihed 1o profil or 1055 (6.69) (2.25) (1.13) 525 1448

Other comprehensive income (OCI) (9.99) 1244 4.06 245 [12.17) (26.55)
10 |Total comprehensive income for the periodiyear (8+9) 18.64 41.43 30.25 60.07 5298 118.19

Profit for the pericd/year attributable to

a) Owners of the Company 28.83 28.99 2818 5762 85 156 144 74

b) Non-Controlling Intarest . (0.00) (0.00) . (0.00) (0.00)

Other comprak I ttributable to

a) Owners of the Company (9.99) 12.44 4.06 245 {(1217) (26.54)

b) Non-Controlling Interest - - - .

Total comp [ attributable to

a) Owners of the Company 1864 41.43 30.25 80.07 5298 118.19

b) Nan-Controlling Interest - (0.00) - - {0.00) (0.00)
11 |Paid-up equity share capital (Face value of the share ¢ 10 sach) 3827 38.27 38.27 38.27 3827 3827
12 :::m g Revaiuation R as per sheet of previous accounting 108848

13 |Eamings Per Share (EPS) [¥)
- Basic and Diluted (not annualised) 7.48 7.58 6.84 15.08 17.03 3782




UNAUDITED CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE LISTING REGULATIONS
FOR THE QUARTER AND S1X MONTHS ENDED 30TH SEPTEMBER 2018
(¥ in crore)
Consclidated
Particulars 3 months ended & months endad Fc i)
year ended
30.09.2018 | 30.06.2018 | 30.09.2017 | 30.09.2018 | 30,09.2017 | 31.03.2018
Segment Revenue ( Note § )
Conductors 89817 B35 54 404 B4 1.533.71 108285 261548
Transformer and Speciality Oils 83008 576.29 50623 1,208.35 1.081 54 2162 23
PoweriTelecom Cable 437.25 31892 24207 758 17 513.04 1,134 58
Othars 12.28 15.53 12 48 27.78 25.55 48 .55
Totai 1,977.74 1,546.28 1,255.61 3,524.02 2,682.78 5,958.85
Less: Inter-Segment Revenue 93.09 50.70 7.81 143.79 1045 2015
Gross Sales/ Income from cperations 1,884.65 1,4985.58 1,247 80 3,380.23 267233 5938.70
Seg Results before costs and tax
Conductors 4207 an 28.07 8318 68 00 130.81
Transformer and Speciality Oils 14.09 7S 3538 45 B4 8838 18378
Power/Telecom Cable 45688 272 17147 7308 3360 91.08
Others 0,92 1.74 123 286 153 274
Total 10276 101.98 82.85 204.74 17249 388.40
Less : Finance costs 5261 54.18 36.57 10877 6074 14000
: Unallocable expenditure (net of income) B6.80 403 501 10.83 10.35 2583
Profit before tax 43.25 43.79 41.27 a87.04 101.40 2277
Segment Assels
Conductors 195551 1,820.32 143505 1,855 §1 1,435.05 1,684 22
Transformer and Speciality Oils 152522 147576 1,168 98 1.52522 1,168 .98 1.326.81
PoweriTelecom Cabile 986 49 932.98 737 48 886.48 73T .48 826 91
Others 147.27 222.06 218,70 147 27 219.70 2313
Total 4,614.49 4,451.10 3,561.19 461449 3,561.19 4,268.25
[~ |Segmant Liabilities
Conductors 1,733.32 1.523.59 1.108.86 173332 1,106.88 1,501.48
Transformer and Speciality Oils 1,087 38 1,086.91 76524 1,087,368 78534 §74.48
Power/Telacom Cable 39718 43860 354.08 387 18 35408 418.45
Others 1,306 63 1.401.00 1.334.81 1,396.63 133481 1.378.85
Total 4,614,459 4,451.10 3,561.19 4614.49 3,5661.19 4,269.25




Notes:-
1) This Statement has been prepared in with the Comp (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS), prescribed under saction 123 of the
Companies Act, 2013 and other gnisad and polh to the extent applicabl

e

2) The Cnmp.ny has opted to publish mdldllld financial results on quarterly basis from Q1FY17-18 pursuant to the option made available as per regulation 33 of the SEBI
(Listing ob and discl requi ) L, 2015 as

a:mm-mdnmmuwMnmmmmuymawrcmmdohmmmwuwwmumnmmmrmmngnmm 15t

November, 2018 The Statutory Auditors of the Company have carned out a limited review of the above Consolidaled resulls for the quarter ended 30th Seplember. 2018 and
have issued an unmodified report on the said financial results

4) The Company has aligned its policy of revenue recognition with IND AS 115 * Revenus from Contract with C " which i aff from 1st April 2018. There is no impact
on the financial results upto 31st March 2018 and alsa for the period ended 30th September 2018 However.the expan benefits amounting to Rs 5.37 Crores and Rs 9 87 Crotes
for the quarter and haif year ended 30 september 2018 , Rs 4 80 Crores for the quarter ended 30 June 2018 | Rs 4 24 Crores and Rs 8.20 Crores for the quarter and hall year
mesommzmrwnnsu Crores for the year ended 31 March 2018 respectively which was hitherto included in sales Income has now been included in Other

] which is disclosed as a line item under the head of * Incoma from Operations ' This aajustment has no impact on the profit and loss and Equity for the
rlmnmuul

5) C quent lo the d of Goods and Services Tax (GST) with effect from 15t July,2017 , central excise, Value Added Tax (VAT) etc have been subsumed into GST In
accordance with Indian Accounting Standard - 118 on Revenue from Contract with Customers and schedule |1l of the Companies act, 2013, unlike excise duties, IweslumGST
VAT eic. are not part of revenue Accordingly , the figures for the periods uplo 30th June, 2017 are not stnictly comparabie 1o those thereafter. Tha g addi 1
Is baing provided 10 facilitate a meaningful comparison

3 months ended 6 manths ended i ;
year ended
30.09.2018 | 30.06.2018 | 30.09.2017 | 30.08.2018 | 30.09.2017 [ 31.03.2018
Segment revenue (net of excise duty | GST)
Conductors BEE 17 635.54 484 83 153371 1,037.08 2580 88
Transformer and Speciality Oils 630.08 57829 506.23 1.208.35 1,005 17 210588
PowerfTelecom Cable 43725 318492 24207 75617 495 20 1.116.74
Others 12.26 15.53 12 48 2779 2515 46517
 Total 1,977.74 1,546.28 1,255.61 3,524,02 2.562.59 5,838.68
Less: Inter-Sagment Revenue 8309 50.70 781 143.79 1045 2015
[Revenue from operations 188485 | 149558 | 124780 | 3,38023| 255214 581853
&) During the quarter, the Company sold its entire shareholding in the form of 8,900 equity shares of Rs. 10/- each heid in Cema Optilinks Private Limited (COPL), & majonty owned
ibsidiary Company &t par to p With the sale of the aforesaid shares, COPL ceased 1o be a majority-owned S iary of tha C y
7) Others | liabilities in the seg inf ion includes equity share capital and reserves amounting 1o 2 1125.14 as at 30th Sept. 2018, ¥ 1140 17 crore a& at
30th June, 2018, ¢ 111122 crore as at 31st Mar, 2018, #1031.29 crore as at 30th Sept, 2017
8) The financial results of the Company are bsing forwarded 1o the Stock Exchanges (BSE and NSE) for up @ on their ' and the same are aiso made

ilable on the Company's website viz | www apar.com
§) Figures for previous periods/year have been regrouped Y.

Place : Mumbai
Date: 18t November, 2018




Apar Industries Limited
Statement of Assets and Liabilities ( Consolidated Balance Sheet)
% in crore

As at 30.09.2018 As at 31.03.2018

ASSETS
Non-current assets
Property, Plant and Equipment 658.52 641.95
Capital work-in-progress 51.45 18.64
Goodwill 343 476
Other Intangible assets 1.67 1.81
Intangible asset under development 0.86 0.86
Financial Assets
Trade receivables 0.04 0.86
Other non-current assets 10.86 7.28
Other non-current assets 2464 16.71
Other tax assets 9.33 10.10
Total non current assets 760.80 702.97
Current Assets )
Inventories 1,527.12 1,212.26
Financial Assets
Investments - -
Trade receivables 1.860.54 1,727.88
Cash and cash equivalents 87.80 24404
Bank balances other than above 11.16 30.33
Short-term loans and advances 10.13 13.17
Derivatives 18.41 6.07
Other current assets 268.96 275.87
Other tax assets 69.77 56.66
Total current assets 3,853.69 3,566.28
TOTAL ASSETS 4,614.49 4,269.25

EQUITY LIABILITIE

Equity
(a) Equity share capital 38.27 38.27
(b) Other equity g
Reserves and surmplus 1,049.49 1,035.63
Other reserves 38.12 34 35
Equity attributable to equity holders ot
the parant 1,125.88 1,108.25
Non-controlling interests - -
Total equity 1,125.88 1,108.25

Non current liabilities
Financial liabilities

Borrowings 147.40 161.86

Other financial liabilities 3.33 2.52

Provisions 5.35 4.91

Deferred tax liabilities (net) 39.21 3462

Total non current liabilities 195.29 203.91
Current liabilities
Financial liabilities

Borrowings 234.23 169.75

Trade and other payables 2,793.49 2,551.12

Other financial liabilities 56.59 52.46

Derivatives 12.68 15.22

Other current liabilities 92.93 92.54

Short term provisions 2.29 1.03

Liabilities for current tax 101.11 74.97

Total current liabilities 3,293.32 2,957.09

Total liabilities 3,488.61 3,161.00

3 .'TOTJ\L\EQUIT? AND LIABILITIES 4,614.49 4,269.25

I




SHARP & TANNAN LLP

Chartered Accountants

Firm’s Registration No. 127145W / W100218

Independent Auditor’s limited review report on unaudited consolidated financial results

Review Report to
The Board of Directors of

APAR Industries Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of APAR
Industries Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group’®) for the quarter and six months ended 30 September 2018
(‘the Statement’), being submitted by the Company pursuant to the requirements of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016.

This Statement. which is the responsibility of the Holding Company's management and approved by its
Board of Directors. has been prepared in accordance with recognition and measurement principles laid
down in Indian Accounting Standard 34 *Interim Financial Reporting’ (‘Ind AS 34°). as prescribed under
section 133 of Companies Act, 2013 (‘the Act’) read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement

based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as 10 whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.
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SHARP & TANNAN LLP

LETTER NO. SHEET NO
4. The Statement includes the results of the following entities:
Sr. Entity Name Relationship Country of
No. Incorporation
I | Petroleum Specialities Pte. Limited Wholly owned subsidiary Singapore
(*PSPL")
2 | Petroleum Specialities FZE Wholly owned subsidiary of PSPL U A E
3 | APAR Transmission & Distribution Wholly owned subsidiary India
Projects Private Ltd
4 | CEMA Optilinks Private Limited* Subsidiary India

5

6.

* The entity was sold on 18 September 2018.

We did not review the financial statements of one subsidiary company incorporated outside India
included in the Statement. whose financial statements reflect total revenue of Rs. 174.94 crore, profit after
tax of Rs. 4.22 crore and total comprehensive income of Rs. 1.68 crore for the six months ended 30
September 2018, as considered in the Statement. These financial statements have been reviewed by
another auditor whose review report has been furnished to us by management and our opinion on the
Statement, in so far as it relates to the amounts and disclosure of this subsidiary, is based solely on review

report of the other auditor.

This subsidiary is located outside India whose financial statements have been prepared in accordance with
accounting principles generally accepted in that country (‘local GAAP’) and which has been reviewed by
another auditor under generally accepted auditing standards applicable in that country. The Holding
Company’s management has converted the financial statements of this subsidiary from local GAAP to
accounting principles generally accepted in India. We have reviewed these conversion adjustments
prepared by management of the Holding Company and reviewed by us. Our conclusion is not modified in

respect of this matter.

The Statement includes the financial statements of one subsidiary company incorporated outside India,
which has not been reviewed by their auditor, whose financial statements reflect total revenue of Rs. 0.98
crore, profit after tax of Rs, 0.61 crores and total comprehensive income Rs. 3.38 crore for the six months
ended 30 September 2018, as considered in the Statement. These financial statements have been certified
by management of that Company and have been furnished to us and our conclusion, is based solely on

such financial statements certified by respective management. In our opinion, and according to
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information and explanation given to us by management of the Holding Company, these financial

statements are not material to the Group. Our conclusion is not modified in respect of this matter.

Based on our review conducted as stated above and based on the consideration of review report of the
other auditor as referred to in paragraph 5 above and based on the unaudited interim financial
information/results certificate by management referred to in paragraph 6 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
aforesaid Indian Accounting Standards and other accounting principles accepted in India, has not
disclosed the information required to be disclosed in terms of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular No.
CIR/CFD/FAC/62/2016 dated S July, 2016, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For Sharp & Tannan LLP
Chartered Accountants
Firm’s registration no.127145W/W100218

Firdosh D. Buchia
Partner

Membership no. 038332

Place: Mumbai

Date: 1 November 2018
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