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Ref. :  Our Letter No. SEC/2210/2019 dated 22nd October, 2019

Sub. : Outcome of Board Meeting and submission of Standalone & Consolidated Un-
audited Financial Results of the Company for the Second Quarter and Half Year ended

3oth September, 2019 (2019-2020)

Listing Regulation  :  Reg. 30, 33 & all other applicable Regulations, if any, of the SEBI
(LODR) Regulations, 2015, as amended from time to time.

Dear Sir,

The  Board Of Directors Of the Company at its meeting  held today,  i.e.  7th November,  2019 have
transacted and  approved the Standalone and  Consolidated  Un-auditecl  Financial  Results Of the
Company  for the  Second  Quarter  and  Half  Year  ended  30th  September,  2019  Of the  Current
Financial Year 2019-2020.

In this connection, we are e-filing  herewith the following  :

1.seLy#Lt#ror?a+asL#:*#erf'#iijlfRy=a+It#S#h%8°gg##r3ngfj#
Current Financial Year 2019-2020 (Annexure -1 ).

2.    :,:Pwys°itiecfi:r°#dengLisu*|raQ#aitg:%a#i S=£d°#drcs:a:nmyb%'Tn8 £#
Current Financial Year 2019-20 (Annexure -2).

3.       Copy of the  Limited  Review Report of the  statutory Auditors of the company,  M/s.  Sharp
& Tannan  LLP,  Mumbai,  on  the above  Un-audited  Financial  Results,  on  both  Stanclalone
and Consolidated (Annexure -3).

The above information is also available on Company's website at www.apar.com.
The Board meeting commenced at 12:00 Noon (lsT) and concluded at 14.40 hours (lsT).

You  are  requested  to  kindly  take  note  Of above  and  bring  the  same  to the  notice  Of investors
and members.

Thanking you,

Yous faithfully,
For Apar Industries Ltd.

.....) .,,- :  .-.,.- i   .,.

(Sanjaya Kunder)
Company Secretary
E!+„ : ,AJ= =+,fe
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STATEMENT OF STANDALONE UNAUDITED  FINANCIAL  REsllLTS FOR THE QUARTER AND SIX MONTHS  ENDED 30TH SEPTEMBER,  Zol9

(i ln crore)
Standalone

Sr.NO.
Particulars

3 months ended 6 months ended Financlalyearended

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019

Revlewed F`evlewed Reviewed Revlewed Reviewed Audited

I„1

Revenue from operations
1,717.07 1,852.40 1,794 .76 3,569.47 3.188.05 7,524.43Sales Income

Other Operating Income 17.97 15.13 10.73 33.10 22.07 61.84

Total Revenue from operations 1.735 .04 1 ,867 .53 1,805.49 3,602.57 3,210.12 7,586.27

2 Other income 1.76 4.13 3.17 5.89 7.63 14.82

3 Total Income (1 +2) 1,736.80 1,871.66 1,808.66 3,608.46 3,217.75 7,601.09

4 Expenses
1,272.66 1,506.28 1,440.60 2,778.94 2,628.47 6.065.45(a) Cost of materials consumed

(b) Purcliases of stock-in-trade 3.91 32.20 11.59 36.11 28.43 74.89

(c)  Changes in Inventories of finished gcods. \^rork-in-progress and stock-in-trade 67.05 (91.13) (8.14) (24.08) (138.50) (124-69)

(d) Employee benefits expense
40.43 39.31 33.57 T91, 68.08 139  57

64.86 54.80 50.86 119.66 103.36 192.28
(e) Finance costs

(0 Depreciation and amortisation expense 19.74 17.91 14.64 37.65 28.73 60.13

(g) Other expenses 243.38 247.44 224.51 490.82 416.49 968`40

Total expenses 1,712.03 1,806.81 1,767.63 3,518.84 3,135.06 7,376.03

Less: Transfer to capital assets 0.50 0.43 0.53 0.93 123 2.69

Net total exper`ses 1,711.53 1,806.38 1,767.10 3,517.91 3,133.83 7,373.34

5 Profit before tax (34) 25.27 65.28 41 .56 90.55 83.92 227.75

6 Tax expense

(a) Current Tax
1.88 21.95 13,26 23.83 26.77 75.69

(b) Deferred Tax (13.32) 1`20 t51 (12.12) 3.04 497

7 Profit for (he period (5J;) 36.71 42.13 26.79 78.84 54.11 147.09

8 Other compreheiisivo ihcomo (Ocl)

(A) Items that wllL not be reclasslfled to profit or loss

(i)  Items that will not be reclassified to profit or loss (0.21) (0.22) (0.01) (0.43) (0.02) (0.87)

(ii)  Income ta>( relatlng to items that wlll not be reclassified to profit or loss 0.03 0.08 0.01 0.11 0`01 0.30

(a) Items that will bo rec]asslfled to profit or loss

(i)  Items that will  be reclassified to profit or loss (22.64) (38.48) (15.15) (61.12) 3.44 4.48

(i.i) Income tax relating to items that will  be reclassified to profit or loss 1.36 13.45 5.30 14.81 (1.20) (1.53)

Other comprehenslvo Income (Ocl) (21.46) (25,17) (9.85) (46.63) 2.23 2.38

9 Total comprehensive Income for the periodfyear (7+8) 15.25 16.96 16,94 32.21 56.34 149.47

10 Paid-up equity share caphal   (Face value of the share € 10 each) 3827 38.27 38.27 38.27 38.27 38.27

11 Reserves excluding Revatuatlon Reserve 1,086.93

12 Eamillgs Per Share (EPS) (i)
9.59 1 1 .0 1 7 00                20.60 14.14 38.44-  Basic and Diluted (not annualised)



UNAUDITED STANDALONE SEGMENT-WISE REVENUE,  RESULTS, ASSETS AND  LIABILITIES UNDER REGULATloN  33 0F THE  LISTING  RECUIATloNS FOR

THE QUARTER AND SIX MONTHS ENDED 30TH SEPT 2019

({  in cl'Ore)

Standa[one

Parllculars 3 months ended 6 months ended Financialyearended

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019

Rev]owed Reviewed Reviewed Reviewed Reviewed Audifed
Segment Reveniio

897.65 1,023.18 899.13 1.920.83 1,535 95 3.919  94Conductors
Transformer and Speclalit)/ oils 475.50 503.83 549.94 979.33 1,034 .00 2,247.62

Poworrrelecom Cable 368.93 393.88 437.25 762.81 756  17 1,683 .93

Others 9.20 6.45 12.26 15.65 27.79 45.32

Total 1,751.28 1,927.34 1,898.58 3,678.62 3,353.91 7,896.81

Less : Inter€egment F`evenuo 16.24 59.81 93.09 76.05 143.79 310.54

Gross Sa]os/ Income from operations 1,735.04 1,867.53 1,805.49 3,G02.57 3,210.12 7,58G.27

Segment Results before fln@nce costs and tax

35.51 42.29 42.85 77.80 84.82 152.85Conductors
Transformer and Specialfty oils 28.55 37.49 9.89 66.04 37.67 120.58

PowerITolecom Cable 35.72 45.46 4567 81.18 73.07 172.80

Others 0.56 0.36 0.92 0.92 2.66 2.15

Total 100.34 125.60 99.33 225.94 198.22 44€.38

Less :  Finance costs 64.86 54.80 50.86 119.66 103.36 192.28

:   Unallocable expenditure (net of lncomo) 10.21 5.52 6.91 15.73 10.94 28.35
Profit before fax 25.27 65.28 41.56 90.55 83.92 227.75

Segimanl rfeots

1.962 .80 2,222.19 1,950.17 1,962.80 1,950.17 2,123.00Conductors

Transformer and Specla[ity oMs 1,094.22 1,216.53 1,203.09 1,094.22 1,203.09 1,210 29

PowerITeleoom Cab]o 1,160.29 1,141.31 985.90 1,160.29 985.90 1.088.28

Others/UnalLocable 1 02 .29 151.17 70.32 102.29 70.32 261.47

Total 4,319.60 731.20 4,209.48 4,319,60 4,209.48 4,683.04

Segment Liabllltles

1,828.32 2,078.45 1,727.92 1,828.32 1.721-92 2,017.74Conductors

Transformer and Speciality Olls 707.96 822.98 854.17 707.96 854.17 937.76

Powolrrelecom Cable 472.40 389 35 396.60 472.40 396.60 418`60

Otliers/Unallocable 1,310.92 1,440.42 1,230.79 1,310.92 1,230.79 1,308.94

Total 4,319.60 731.20 4,209.48 4,319.60 4,209.48 4.683.04



Notes:-

1)  This Statement has  been  prepared  in  accordance with the Companies  (Indian Acoounting  Standards)  Rules,  2015  (as amended)  (lnd  AS).  prescribed  under section
133 of the Companles Act, 2013 and other recognised accoimting  practices and policies to the extent appllcable.

2)  The above Standalone unaildited financial  results were reviewed  by the Audlt Committee of Dlrectors and  approved  by the Board  of Dlrectors  at their meetLngs  held
on 7th  November,  2019.  The  Statutory Auditors of the  Company have earned  out a  limited  review of the above standalone results for the  quarter and  six  months
ended 30th September,  2019 and have issued an  unmodified audit opinion on the sald financial results.

3)  The company has adopted  lND AS  116 'Leases.   effecti\re from April  1,  2019 and  applied to all  lease contracts existing as on that date using  modified  retrospecti\/e
method.  This  has  resulted  into  recognitron  Of  Rightof-use  assets at an  amount equals  to the  Lease  Liability  Of Rs.  23.03 crores as  on  lst April  2019.  Accordingly,
comparati`res for the quarter and half-ysar ended September 30, 2018 and year ended Marsh 31, 2019 ha\/e not been retrospectively adjusted. The adoption Of this
standard  has  an  impact Of reducing  the  profit for quarter ended  September 30,  2019  by  Rs  024  crores  and  six  months  ended  September  30,  2019  by  Rs  0 44
Crores

4)  The  Company  elected  to  exerdse  the  option  pernitted  under  section  115BAA  Of  the  lncometex  Act,1961  as  introduced  dy  the  Taxation  laws  (Amendment)
Ordnance,  2019   Accordingly, the Company has recognized provision for income tax for the sLx months ended September 30, 2019 and  re-measured its Deferred
tax liabilities (net) basis the late prescnbed in the said section The full irnpect Of this change has been recognized in the statement Of Profit &  loss for quarter ended
September 30, 2019.

5)  Others  /  unallocated'  segment  liabilities  in  the  segment  information  includes  eciuity  share  capital  and  unallocated  reserves  excluding  cashflow  hedging  reserve
amounting to i  1163.43 crone as at 30th Sept,2019,i  1170.74 crone as at 30th June,2019,  i  1128.75 crore as at 31st March,2019  and €1036 31  crone as at 30thth
sch  onifi

6)  The financial results Of the Company are being fonmarded to the Stock Exchanges (BSE and  NSE} for uploading on their respec6ve websites and the same are also
made available on the Compartys website viz. , `^/`m^/.aDar.com

7)  Figures for previous periods have been regrouped, wherever necessary.

place : Mumbai
Date: November 7, 2019

I(K

_-     Chairman

lN  :  00008084



Apar Industries Limited

Statement of Asset and Liabilities (Standalone Balance Sheet)

i in crore

As at 30.09.2019        As at 31.03.2019

ASSETS
Non-current assets
Property,  Plant and  Equipment

Rig ht-of-use asset
Cap ital work-in-prog ress
Goodwill

other Intangible assets

lnve§ments  in Subsidiaries and Joint Ventures

Fi nancial Assets

Trade receivables
Other nan-current assets

Other non-current assets
CIther tax assets (net)

Total nob current assets

Cu rrent Assets
Inventories

Financial Assets

Investments

Trade receivables

Cash and cash equivalents

Bank balances other than cash  and cash equivalents

Short-term loans and advances

Derivatives

Other current assets
Total current assets

TOTAL ASSETS

EQulrv AND LiABiLiTiEs
Eauitv
Equity share capital

Other equity

Total equity

Non current liabilities
Financial  liabilities

Borrowings
Lease  liabil.ities
Other financial  liabilities

Provisions
Deferred  tax  liabilities  (net)

Total nan current liabilities

Current I iabilities

Finan cial  liabilities

Borrowings

668.99

19.08

75.52

0.77

289

0.27

2.32

11.86

1645

16.35

814.50                              739.38

1,303 49                          1,223.34

186. 92

1,850.30                           2,077.12

73.88                               183.42

1142                                    12.05

37.60                                  21.84

8.90                                25.48

219.51                                  213.49

3,505.10                           3,943.66

4,319.60                         4,683.04

38. 27                                  38.27

1,070.56                           1,086.93

1,108.83                             1,125.20

7 1 . 77

Trade and other payables
a) Total outstanding dues of micro enterpnses and small enterprises                          12.09
b) Total outstanding dues of creditors other than micro enterprises
and small enterprises

Lease  liabilities

Other financlal  Iiablllties

Derivatives

Other current liabllities

Short term  provLsions
Liabillties  for current tax  (net)

Total  current liabillties

Total  liabilities

TOTAL  EQUITY AND  LIABILITIES

|J,±l,,.4T-:`<

2,762.38                           3.124.56
5.58

54.65                                     61.16

69.94                                39.44
120.22                                     9173

3,85                                        1.58
11.29

3,100.48                            3,425.41

3,210.77                           3,557.84

4,319.60                           4,683.04



Apar Industries  Limited iiiii
Statement of cash flows for the half year ended September 30, 2019

For the For the
half year ended half year ended
Sept 30, 2019 Sept 30, 2018

E crore i crore
Cash flow from operating activities
Profit before tax 90.55 83.92
Adjustments for

Depreciation on  property,  plant and equipment 32.78 27.01

Amortisation of intangible assets 1.88 1.72

Amortisation of Right of use assets 2.99 -

(Gain)/loss on sale of property,  plant and equipment (net) 1.62 (0.01)
Finance costs 86.42 68.06
Finance income (2.76) (3.50)
Provision for Doubtful Debts 2.80 (0.73)
Unrealised exchange loss/(gain) (net) 9.22 28.73
Profit on sale of investments (3.13) (4.12)

Movement in working capital

(Increase)/ decrease in trade and other receivables 217.64 (111.63)

(Increase) in  inventories (80.15) (276.07)
Increase/ (decrease) in trade and other payables (373.91) 174.48

Tax paid (51.47) (12.20)

Net cash genera(ed from / (used in) operating activities (65.52) (24.34)
Cash flow from investing activities
Acquisition of property,  plant and equipment (78.64) (76.55)
Acquisition of intangibles (0.40) (0.22)

Proceeds from sale of property, plant and equipment 0.39 0.08

Sale / (purchase) of investment in CEMA Optilinks Private Limited . 0.01

Sale / (purchase) of other investments (net) 190.05 4.12

Net cash generated from / (Lised in) investing activities 1 1 1 .40 (72.56)
Cash flow from financing activities
Proceeds/(repayments) from short-term borrowings - (net) (19.31) 61.62

Proceeds/(repayments) of long-term borrowings - (net) (14.07) (21.57)

Interest received/(paid) -(net) (76.76) (63.07)

Payment of lease liabilities (2.40) -

Dividend  Payment (36.21) (36.24)

Tax on dividends (7.47) (7.47)

Net cash   (used in) / generated from financing activities (1 56.22) (66.73)

Net increase / (decrease) in cash and cash equivalents (110.34) (163.63)

Effect of exchanges rate changes on cash and cash equivalents 0.17 0.26

Cash and cash equivalents at the beginning of the period 1 95.47 235.35

Cash and cash equivalents at the end of the period 85.30 71.98

I

`
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STATEMENT OF  CONSOLIDATED  UNAUDITEl)  FINANCIAL RESULTS  FOR THE  QUARTER AND SIX MONTHS  ENDED 30TH SEPT,  2019

({ in  crore)
Consolidated

Sr.No.
Particulars                                                                                                                                                                 3 months ended 6  months ended             Financialyearended

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019

Reviewed Reviewed Reviewed Reviewed Reviewed Audited

I1'1

Revenue from Operation

1.812  74 1.967  86 1.873.74 3,780 60 3,358.97 7,905.51Sales Income

Other Operating Income 16.31 13.72 10.91 3003 21.26 S834
Revenue from operations 1,829.05 1,98158 1,884.65 3.810.63 3,380.23 7,963 85

2 Other Income 1.79 4.13 325 5.92 7.75 1505
3 Total Income (1+2) 1.830.84 1,985.71 1,887.90 3,816.§S 3,387.98 7.978.90
4 Expenses(a)Costof matenals consumed

1,349.60 1,602. 09 1,512.28 2,951.69 2,770.31 6,387 59
(b)  Purchases of stock-In-trade 391 3220 11.59 3611 28.43 7489
(c) Changes in inven(ories Of finished goods,  work-in-progress and stock-in-trade 68.70 (87 99) (18  88) (19  29) (146.47) (126.48)
(d)  Employee benefits expense 42.53 41.45 3572 83`98 7217 148.02

(e)  Finance costs 67.35 56.88 52.61 124.23 106 77 199.87

(t)  Depreciatton and amortlsat(on expense 21.72 19.88 16.29 41.60 31,93 6667
(g)  CIther expenses 255  36 257 24 235 79 512  60 439`28 1.015.21

Total expenses 1,809.17 1,921.75 1,845.40 3,730.92 3,302.42 7,765.77
Less: Transfer to capital assets 0.51 0.47 075 0.98 148 3.09
Net total expenses 1.808.66 1.921.28 1,844.65 3,729.94 3,COO.94 7.762.68

5 Proflt before tax (34) 22.18 64.43 43.25 86.61 87.04 216.22
6 Tax expense

(a) Current Tax 1.84 2 1 . 99 13.32 23.83 26.83 75.69

(b)  Deferred Tax (13.57) 1.20 130 (12.37) 2.59 4.47

7 Profit before Non-contromng interest/Share in net profit (loss) of associates 33.91 41.24 28.63 75.15 57.62 136.06
(5-6)

Share ln  net profit (loss) of assocla`es / Others

8 Profit for the period 33.91 41.24 28.63 75.15 57.62 136.06

9 Other comprehensive incolTie (Ocl)

(A) Items that will not be recla§sified to profit or loss

(i)  Items that unll  not  be  reclassified  to  profit  or loss (0  21) (0.22) (0.01 ) (0.43) (a.02) (0.87)
(11)  Income tax relatlng to Items that  wlll  not  be reclassirled to  profit or loss 0.03 008 000 011 0.01 0.30

(B) Items that will be reclas§ified to profit or loss

(I)  Items  that wlll  be  reclassified  to  profit  or loss (20.52) (38-96) (15-54) (59.48) 3.59 3.94

(11)  Income tax  relatlng  to  items that win  be  reclasslfied to profit or loss 083 13.44 5,56 14.27 (1.13) (1`49)

Other comprehensive income (Ocl) (19.87) (25.66) (9.99) (45.53) 2.4S 1.88137.94
10 Total compreliensive income for the pei.iodfyear (8+9) 14.04 15.58 18.64 29.62 60.07

Profit for the period/year attributable to

a) Owners of the Company 33.91 4124 2S.63 75.15 57.62 136  06

b)  Nan-Controlling  lnteres(

Otlier comprehensive income attributable to

a)  Owners of the  Company (19  87) (25  66) (9.99) (45.53) 2.45 1.88

b)  Nan-Controlling  Interest

Total comi)rehensive income attributable to

a) Owners ot the Company 1404 15.58 18,64 29.62 6007 1 37. 94

b)  Non-Controlling  Interest

11 Paid-up equity share capital   (Face value of the share  {  10 each) 38.27 38.27 38.27 38.27 38.27 38.27

12 Reserves excluding Revaluatlon Reserve            z__-i==;_ 1,164.10

13 Ea.mBj:s:: apnedr ::uatreed((En::;;:)ua,,sed)      zqri?h+av`+¥J`rty`<»
886 1078 748,r ==--<\19  64 ^          15,06 35.55



UNAUDITED CoNSOLIDATED SEGMENT-WISE REVENUE,  RESULTS, ASSETS AND  LIABILITIES UNDER REGULATION 33 0F THE llsTING  REGULATIONS
FOR THE  QUARTER AND  SIX MONTHS  ENDED 30TH  SEPTEMBER  Z019

({  in  crore)

Particulars

Consolidated

3 montlis ended 6 months ended
Financialyearended

30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019

Reviewed Reviewed Reviewed Reviewed F{eviewed Audited

Segment Revenue

895 94 1,021.69 898.17 1, 917. 63 1.533  71 3.915.25Conductors

Transformer and Speciality Oils 57 1 . 22 619.38 630 06 1,loo. 60 1,206.35 2,629.89

PowerITelecom Cable 368 93 393.88 437.25 762  81 756.17 1. 683` 93

Others 920 6.45 12.26 1565 2:J J 9 45.32

Total 1,845.29 2,041.40 1.911.14 3,886.69 3,524.02 8,274.39

Less: Inter€egment Revenile 16.24 59.82 93.09 7606 143  79 3 1 0. 54

Gross Sales/ Income from operations 1,829.05 1,981.58 1,884.65 3,810.63 3,380.23 7,963.85

Segment Results before finarice costs and tax

34.34 42.49 42.07 7683 8318 150.69Conductors

Transformer and Speciality Oils 29.13 38.52 14.09 67.65 4584 118.56

PowerITelecom Cable 35.72 45.46 45.68 81.18 73.06 173.04

Otller§ 0.56 0.36 0.92 0.92 266 2.15

Total 99.75 126.83 102.76 226.58 204.74 444.„
Less :   Finance costs 67.35 56.88 52.61 124.23 106.77 199.87

:   Una[Iocable expenditure (net of income) 10.22 5.52 6.90 15J4 10.93 28.35

Profit before tax 22.18 64.43 43.25 86.61 87.04 216.22

Segment Assets

1.964.70 2,224 28 1,954  34 1.964.70 1, 954. 34 2,125  89Conductors
Transformer and Si)eciaLjty oils 1.423.67 1.538  75 1.524  87 1.423.67 1. 524, 87 1, 482. 00

PowerITelecom Cable 1,160.29 1.14131 985.90 1.160  29 985.90 1,088`28

OthersnJna[Iocable 10217 151.06 70.27 1 02  1 7 70.27 261.36

Total 4,650.83 5.055.40 4,535.38 4,650.83 4,535.38 4,957.53

Segment Liabilities

1.83199 2,081.43 1 , 732. 1 4 1.83199 1.73214 2.021.07Conductors

Transformer and Speciality oils 96S 67 1,071.56 1, 087. 01 965 67 1,087  01 1.134  80

PowerITelecom Cable 472.40 389.35 396.60 472.40 396.60 418  60

otlier§/Unallocal)le 1. 380. 77 1,513.06 1. 319. 63 1, 380. 77 1.319.63 1,383  06

Total 4,650.83 5,055.40 4,535.38 4,650.83 4,535.38 4,9S7.53



Notes:.

1)  This Statement  has  been prepared  in accordance with the  Companies  qndian Accounting  Standards)  Rules,  2015  (as amended)  Wnd AS),  prescribed  under section
133 of the Companies Act,  2013 and other recognised accounting practices and  policies to the extent appticable.

2)  The  above  consolidated  unaudited  financial  results  were  revieved  by the Audit  Committee  Of Directors  and  approved  by the  Board  of  Directors  at  their nreetmgs
held  on  November  7.  2019.  The  Statutory  Auditors  of the  Company  have  carried  out  a  limited  review  Of the  above  Consolidated  results  for the  quarter  and  six
months ended  September 30,  2019  have issued  an  unmodified  audit opinion on the said financial  results,

3)  The company has adopted  lND AS  116 .Leases.   effective from April  1,  2019 and applied to aH  lease contracts existing as on that date using  modified retrospective
method.  This  has  resulted  into  recognition  Of Right-ofuse  assets  at an  amount  equals to the  Lease  Liability  of  Rs.  57.17  crores  as  on  April  1,  2019.  Accordingly,
comparatives for the quarter and  six months  ended  September  30,  2018  and  year encled  March  31,  2019  ha\/e  not  been  retrospectively adjusted.  The  adoptron  of
this stanclard has an impact Of reducing the profit for quarter ended  September 30,  2019  by Rs 0.sO crores and for the  six months ended  September 30,  2019  by R§
0.97 crores

4)  The  Parent Company and the subsidiary company iri  India elected to exercise the option  permitted  under section  115BAA of the lncomelax Act.1961  as introduced
by the Taxation  Lava  (Amendment)  Ordnance,  2019.  Accordingly,  the  Company  has  recognized  provision  for income  tax for the  six  months encled  September 30,
2019  and  re-measured ife  Defemed tax liabinties basis the  rate prescribed  in the said section.The full  impact Of this change  has been  recognizecl  in the statement of
Profit & lcis§ for the quarter ended  September 30,  2019.

5)  Others  /  unallocated'  segment  liabilities  in  the  segment  information  includes  equity  share  capital  and  unallocated  reserves  excluding  cashflow  heclging  reserve
amounting  to  i  1233.27  crore  as  at  30th  Sept.2019,{  1243.38  crore  as  at  30th  June,2019,  i  1202.87  crore  as  at  31 st  March,2019  and  {112514  crore  as  at  30th
Sept  2018-

6)  The financial results of the Company are being forwarded to the  Stock Exchanges  (BSE and  r`lsE) for uploading on their respective websites ancl the same are also
made available on the Company's websrte vlz..  `^/w`^/.aDar.corn

7)  Figures for previou§ penodsfyear have been regrouped,  wherever necessary

Place  :  Mumbai

Date:  Noveml)er 7,  2019
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Apar lndustnes Limited

Statement of Assets and Liabilities ( Consolidated  Balance Sheet)

As at 30.09.2019         A§ at 31.03.2019
ASSETS

NNon-cumentassets

Property.  Plant and  Equipment

Righlof~ asset
Capital work-in-progress

GOodwill

other intangible assets
Financial Assets

Trade receivables

Other non-current assets

other non€ument assets
Defemed  tax  liabilities  (net)

Cuner tax assets (net)

Total nob current assets

Curren©
inventorres

Financial Assets

Investments

Trade receivables

Cash and cash equivalents

Bank balances other than cash and cash equivalents

Short-teiiT` loans and advances

Derivatlves

Other current asscts
Total cument assets

TorAL AssETs

EQUITYAANDLIABILITIES

Equity
Equfty share capital

onerequfty
Equfty attributable to eqLiity holders ofthe parent

Nan-controlling  interests

Total equfty

Nan cument liabllltles

Financial liabilitles

Borrowngs

Lease liebife
Other financial  liabilities

Provisrons

Deferred tax liabilitles  (net)

Total non current liabllitles

Current~
Financial  liabintles

Borrowlngs

Trade and other payables

a) Total  Outstanding dues of mlcro enterpnses and small enterpnse!
b) Total o`.tstanding dues of creditors other than  micro enterpmses
and small enterpnses
Lease liabilitres

Other financ.al llabtlltjes

Denvatlves

Other current  liab/lities

Short term  provisions
Liablllties for current tax  (net)

Total current liabllltles

773 77

5292

7§52

0.77

289

2.32

1256

16.60

024

1629

953.88                             845.72

1,377.04                               1.282.98

1 86  92

1,921.91                                   2.141.61

104.28                                  213.24

1142                                        12.05

37`49                                      21`76

8  90                                   25.48

235  91                                 227.87

3,696.95                             4,111.81

4,650.83                           4,9§7.53

38.27                                   38.27

1.144.89                                   1.164.10

1.18316                                 1,202.37

1,183.16                              1,202.37

114.69                                       130.31

47.03

3  37                                       3.30

5.25                                         6.00

13.94                                      40.83

185.08                                180.44

7177                                   87 82

12  09                                      7.83

2.926.43                            3, 255.90

6.24

70.97                                   75  55

70  86                                   39  86

120.38                                    94  89

3  85                                         1.58

11,29

3,282.59                           3,574.72

3,467.67                             3.755.16

4,650.83                           4.957.53



Apar Industries Limited

Consolidated Statement of cash flows for the half year ended September 30, 2019

For the For the
half year ended half year ended
Sept 30, 2019 Sept 30, 2018

€ crore i crore
Cash flow from operating activities
Profit before tax 86.61 87.04
Adjustments for

Depreciation  on  property,  plant and equipment 35.89 30.21
Amortisation of intangible assets 1.88 1.72
Amortisation of right of use assets 3.83 -

(Galn)/loss on sale of property,  plant and equipment (net) 1.62 (0.01)
Finance costs 90.02 70.85
Finance income

(2.79) (3.62)
Provjsion for doubtful debts 2.80 (0.73)
Unreallsed  exchange loss/(gain)  (net) 9.22 28.72
Profit on sale of investments

(3.13) (4.12)
Movement in working capital

(Increase)/ decrease in trade and other receivables 208.32 (123.25)

(Increase) in  inventories (94.16) (314.86)
Increase/ (decrease) in trade and other payables (344.42) 200.81

Tax paid
(51.41 ) (13.03)(40.27)

Net cash generated by / (used in) operating activities
(55.72)

Cash flow from investing activities
Acquisition of property,  plant and equipment

(78.71 ) (76.65)
Acqilisition  of intangibles

(0.40) (0.22)
Proceeds from sale of property,  plant and equipment 0.39 0.08

(Purchase) / Sale of other investments (net) 190.05 4.12

Sale of investments in  CEMA Optilinks Private Limited - 0.01

Net cash generated by / (used in) investing activities 111.33 (72.66)
Cash flow from financing activities
Proceeds/(repayments) from short-term borrowings - net

(19.32) 61.62
Proceeds/(repayments) of long-term borrowings - net

(19.13) (14.95)
Interest received/(paid) -net

(80.51) (65.88)
Payment of lease liabilities (2.72) -

Dividend  Payment
(36.21 ) (36.24)

Tax on dividends (7.47) (7.47)
Net cash   (used in) / generated by financing activities (165.36) (62.92)
Net increase / (decrease) in cash and cash equivalents

(109.75) (175.85)
Effect of exchanges rate changes on cash and cash equivalents 0.16 0.24
Cash and cash equivalents at the beginning of the period 225.29 274.37
Cash and cash equivalents at the end of the period 115.70 98.76



a SHARP  &  TANNAN  LLP
Chartered Accountants

Firm's  Registration  No.   127145W  /  W100218

Independent Auditor's review report on review of interim standalone rinancial results

Review report to
The Board of Directors of
Apar Industries Limited

AN'N£N'R]1

I.          We  have  reviewed  the  accompanying  statement  ofstandalone  unaudited  financial  results  ofApar
Industries  Limited  (`the  Company')  for  the  quarter  and  half year  ended  30  September  2019  (`the
Statement')  being  submitted  by the  Company  pursuant  to the  requirements  of regulation  33  of the
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2.          The  Statement,  which  is  the  responsibility  of the  Company's  management  and  approved  by  the
Company's Board of Directors, has been prepared in accordance with recognition and measurement

principles  laid  down   in   Indian  Accounting  Standard  34   `Interjm   Financial   Reporting'   (`Ind  AS
34'),  as  prescribed  under  section   133  of companies  Act,  2013  (`the  Act'),  and  other  accounting

principles   generally   accepted   in   India.   Our   responsibility   is   to   express   a   conclusion   on   the
Statement based on our review.

3.          We   conducted   our   review   of   the   Statement   in   accordance   with   the   Standard   on   Review
Engagement (SRE) 2410,  `Review of Interim  Financial  Information  Performed  by the Independent
Auditor  of the  Entity',  issued  by  the  Institute  of Chartered  Accountants  of  India.  This  standard
requlres  that  we  plan  and  perform  the  review  to  obtain  moderate  assurance  as  to  whether  the
Statement   is   free   of  material   misstatement.   A   review   js   limited   primarily   to   inquiries   of  the
Company   personnel   and   analytical   procedures   applied   to   financial   data   and   thus   provide   less
assurance  than  an  audit.  We  have  not  performed  an  audit  and  accordingly,  we  do  not  express  an
audit opinion.

4.          Based on our review conducted as  stated above,  nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial  results prepared in accordance with
applicable  accounting  standards  and  other  recognised  accounting  practices  and  policies  has  not
disclosed  the  information  required  to  be  disclosed  in  terms  of regulation  33  of the  SEBI  (Listing
Obligations  and  Disclosui.e  Requirements)  Regulations,  2015,  including  the  manner  in  which  it  is
to be disclosed,  or that it contains any material  misstatement.

Mumbai, 7 November 2019

For Sharp & Tannan LLP
Chartered Accountants

Firm ' s registrati on no.127145 W/W 100218

Firdosh  D.  Buchia

Partner
Membership no.  038332

UDIN:  19038332AAABFS9560

Ravindra  Anncxc,194,  Churchgate  Reclamation,  Dinshaw  Vachha  Road.  Mumbai  -400  020.  India.
Tel.  (22)  2204  7722/23,  2286  9900    Fax  (22)  2286  9949    E-mail  :  admin,mumbai@stllp.in

Shrccdhar  T   Kunlc                  Edwin   p   Augustine                 Raghunath  p   Acharya              Firdosh  D.   Buchia            Tirtharaj  A    Kho`

Also  al  Goa
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a SHARP  &  TANNAN  LLP
Chartered Accountants

Firm's  Registration  No.127145W  /  W100218

Independent Auditor's review report on review of interim consolidated rinancial results

Review report to
The Board of Directors of
Apar Industries Limited

I.          We have reviewed the accompanying statement of consolidated  unaudited  financial  results  ofApar
Industries   Limited   (`the   Parent')   and   its   subsidiaries   (the   Parent   and   its   subsidiaries   together
referred to as  `the Group') for the quarter and half year ended 30  September 2019 (`the Statement'),
being  submitted  by  the  Parent  pursuant  to  the  requirements  of regulation  33  of the  SEBI  (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2.         The   Statement,   which   is   the   responsibility   of  the   Parent's   management   and   approved   by  the
Parent's  Board  of Directors,  has  been  prepared  in  accordance  with  recognition  and  measurement

principles  laid  down  in   Indian  Accounting  Standard  34   `Interim  Financial   Reporting'   (`Ind  AS
34'),  as  prescribed  under  section   133  of Companies  Act,  2013  (`the  Act'),  and  other  accounting

principles   generally   accepted   in   India.   Our   responsibility   is   to   express   a   conclusion   on   the
Statement based on our review.

3.          We   conducted   our   review   of  the   Statement   in   accordance   with   the    Standard   on    Review
Engagement (SRE)  2410,  `Review of Interim  Financial  Information  Perfomed  by the  Independent
Auditor  of  the  Entity'   issued   by  the  Institute  of Chartered  Accountants  of  India.   A  review  of
interim   financial   information  consists  of making  inquiries,   primarily  of persons  responsible   for
financial  and accounting matters,  and applying analytical  and other review procedures.  A  review  is
substantially  less  in  scope than  an  audit  conducted  in  accordance  with  Standards  on  Auditing and
consequently does  not enable  us to  obtain  assurance that we would  become aware of all  significant
matters that might be identified in an audit.  Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular  issued  by the SEBl  under regulation

33(8)   of  the   SEBI   (Listing   Obligations   and   Disclosure   Requirements)   Regulations,   2015,   as
amended, to the extent applicable.

4.          The statement includes the results of the followingentities:

Sr.  No. Entity Name Relationsh 'p

1 Petroleum  Spec al ties  Pte.  Limited (`PSPL') Wholly owned subsid any
2 Petroleum Spec al ties FZE Wholly owned subs diary ofpspL
3 Apar Transmiss on & Distribution Projects Wholly owned subs diary

Private Limited

Ravindra  Annexe.194`  Churchgate  Reclamation,  Dinshaw  Vachha  Road,  Mumbai  -400  020.  Ind]a.

Tel.  (22)  2204  7722/23,  2286  9900    Fax  (22)  2286  9949    E-mail   .  admin.mumbai@stllp.In
Shrccdhar  T   Kunlc                  Edwin  I..  Augustine                 Raghunalh  p.  Acharya              Firdoch  D.   Buchta            Tirtharaj  A    Khol

Also  at  Goa



SHARP  &  TANNAN  LLP

5.          Based on our review conducted and procedures performed as  stated  in paragraph 3 above and based
on  the  consideration  of the  review  reports  of  other  auditors  referred  to  in  paragraph  6  below,
nothing  has  come  to  our  attention  that  causes  us  to  believe  that  the  accompanying  Statement,

prepared  in accordance with the recognition and  measurement principles  laid down  in the aforesaid
Indian  Accounting  Standard  and  other  accounting  principles  generally  accepted  in  India,  has  not
disclosed  the  information  required  to  be  disclosed  in  terms  of regulation  33  of the  SEBI  (Listing
Obligations and  Disclosure Requirements) Regulations, 2015, as amended,  including the manner in
which it is to be disclosed, or that it contains any material  misstatement.

6.          We   did   not   review   interim   financial   results   of  one   subsidiary   included   in   the   consolidated
unaudited  financial  results,  whose  interim  financial  results  reflects  total  assets  of Rs.308.73  crores
as  at  30  September 2019 and total  revenue of Rs.  98.48  crores and  Rs.  215.84 crores,  total  net  loss
after tax of Rs.I.89 crores and  Rs.  2.53 Crores and total  comprehensive loss of Rs.  I .90 crores  and
Rs.  3.03  crores  for  the  quarter  and  half year  ended  30  September  2019  respectively  and  net  cash
inflow   of  Rs.   0.53   crores   for   the   half`  year   ended   30   September   20]9,   as   considered   in   the
consolidated  unaudited  fmancial  results,  whose  interim  financial  results  have not  been reviewed  by
us.  These  interim  financial  results  have  been  reviewed  by  another  auditor,  whose  review  report
have  been  furnished  to  us  by  management  and  our  conclusion  on  the  Statement,  in  so  far  as  it
relates to the amounts and disclosures  included  in  respect of the same subsidiary,  is based solely on
the report of other auditor and the procedures performed by us are as stated in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of the above matter.

7.          The consolidated  unaudited  financial  results  include the  interim  financial  results  of one  subsidiary,
which  has  not  been  reviewed  by  its  auditor,  whose  interim  financial  results  reflects total  assets  of
Rs.  I 02.78 crores as at 30  September 2019 and total  revenue of Rs.  0.09 crores and  Rs.  0. I 6 crores,
total  net  loss  after  tax  of Rs.  0.03  crores  and  Rs.  0.08  crores  and  total  comprehensive  loss  of Rs.
0.03  crores and Rs.  0.08 crores for the quarter and half year ended 30 September 2019,  respectively
and net cash outflow of Rs. 0.0]  crores for the half year ended 30 September 2019, as considered  in
the  consolidated  unaudited  financial  results,  which  has  have  been  certified  by  management  of that
company  and  have  been  furnished  to  us,  and  our conclusion,  in  so  far  as  it  relates  to  the  amounts
and  disclosures  included  in  respect  of this  subsidiary  is  based  solely  on  such  financial  statements
certified  by management  of that  company.  According to the  information  and explanations  given to
us by management, these interim financial  results are not material to the Group.
Our conclusion on the Statement is not modified in respect of the above matter.

Mumbai,  7 November 2019

For Sharp & Tannan LLP
Chartered Accountants

Firm's  registration no.127145W/W 100218

Firdosh D.  Buchia

Partner
Membership no.  038332

UDIN:  19038332AAABFT6270


