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Ref. : Our Letter No. SEC/2107/2017 dated 21* July, 2017

Sub. : Submission of Standalone & Consolidated Un-audited Financial Results
(Provisional) of the Company for the First Quarter ended 30" June, 2017 (2017-2018)

Listing Regulation : Regulation 33 & all other applicable Regulations, if any, of the SEBI
(LODR) Regulations, 2015

Dear Sir,

The Board of Directors of the Compahy at its meeting held today, i.e. 9" August, 2017 have
transacted and approved the Standalone and Consolidated Un-audited Financial Results
(Provisional) for the First Quarter ended 30" June, 2017 of the Current Financial Year 2017-
2018.

In this connection, we are sending herewith the following :

1. Copy of the Standalone Un-audited Financial Resuits (Provisional) of the Company for
the First Quarter ended 30" June, 2017 of the Curment Financial Year 2017-2018

(Annexure - 1).

2. Copy of the Consolidated Un-audited Financial Results (Provisional) of the Company for
the First Quarter ended 30" June, 2017 of the Current Financial Year 2017-18 (Annexure

-2).

3. Copy of the Limited Review Report of the Statutory Auditors of the Company, M/s. Sharp
& Tannan, Mumbai, on the above Un-audited Financial Results, on both Standalone and
Consolidated (Annexure — 3).

The Meeting of the Board of Directors concluded at 01.00 P.M.

You are requested to kindly take note of above and bring the same to the notice of investors
and members.

Thanking you,
Yours faithfully,

For Apar Industries Ltd.

{Sanjaya Kunder)
Company Secretary

Encl. : As above
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APAR INDUSTRIES LIMITED

{AN 1SO 85001:2000 COMPANY)
CIN : L91110GJ1989PLC012802
Registered Office : 301, Panorama Complex, R.C. Dutt Road, vadodara - 390 007
webaite: www.apar.com ; emall : com_sec@apar.com ; Tel : (81) (0265) 2333806, 23319835 ; Fax : (91) (0265) 2330308
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3GTH JUNE, 2017

(€ In crore)|
Standalone
Previous
I:; |Particulars Smonthe enied year ended
10.06.2017 | 31.03.2017 | 30.06.2016 | 31.03.2017
Un-audited] Audited |Un-audited| Audtted
1 [Revenue from operations ( Gross of Excise duty) 1,356.81 141011 ] 1,193.62 5,232.42
2 |Other income 2.20 5.58 3.08 15.80
3 '[_otal Income (1+2) 1,358.84 1,418.89 | 1,197.60 5,248.22
4 | Expenses
{a) Cost of materials consumed 888.48 814,35 857.87 3,497.57
{b) Purchases of stock-in-trade 31.50 27.45 8.18 79.10
{c) Changes in inventorias of finished goods, work-in-progress and slock-in-trade 16.02 17.83 (107.91) 83.87)|
{d) Excise duty 120.19 113.34 111.72 458.84
(e) Employee benefits expense 29.10 26.73 2581 | 104.74
{f) Finance costs 2288 23.14 35.02 113.88
{g) Depreciation and amortisation expanse 11.85 11.92 p.7% 4345
(h) Other expanses 178.07 206.53 187.68 739.86
Total expenses 1,288.07 1,341.28 | 112018 4,971.38
Less: Transfer to capital assets 0.30 0.02 0.96 2.58
Net total expenses 1,287.17 1,341,271 1,12819 4,968.77
5 |Profit before tax 84.04 74.42 £9.44 279.48
8 |Tax expense
{a) Current Tax 18.47 25.08 22.82 91.90
{b) Deferred Tax 283 0.26 0.67 458
(¢) Taxes of sariier years - 0.42 - 0.85
7_|Profit before Non-controlling Interest/Share in net profit (loss) of associates 39.94 47.78 45.82 182.32
Share in net profit (luss) of associates / Others & - o -
8 |Profit for the period 39.94 47.76 45.62 182,32
9 |Other comprehensive Income (OCH)
(A) [items that will not ba reclassified to profit or loss
{i) ltems that will not be reclassified to profit or ioss (©.28) (0.80) (0.10} {1.11)
{ii) Income tax relating to items that will not be reclassified to profit or loss 0.10 0.28 0.04] 0.38
{B) |items that will be reclassified to profit or loss
|(i) iterns that will be reclassified to profit or loss (24.90) 16.88 23.18 30.65
(i} Income tax relating to ltems that will be reclassified to profit or loss 8.82 (5.84) (8.02) (10.61)
10 |Total comprehensive Income for the period (8+8) 23.48 53.28 60.72 2041.64
|Profit for the period attributable to
|a) Owners of the Company 30.04 47.76 4562 182,32

|} Non-Controliing Interest . . . .
Other comprahensive incoms attributable to
a) Owners of the Company {16.46) 10.52 15.10 19.32
b) Non-Controlling Interest - - - -

Total comprehensive Income attributable to

a) Owners of the Company 23.48 68.28 60.72 201.84
b) Non-Controlling Interest - - - -
11 |Paid-up equity share capital (Face value of the share T 10 each) 38.27 38.27 38.50 38.27
Reserves exciuding Revaluation Resarve as per balance sheet of previous
12 - 008.78
accounting year
13 [Eamings Per Share (EPS) (X)
- Baslc and Dlluted (not annualised) 10.44 12.42 11,85 47,38

ﬂA



UNAUDITED STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE
LISTING REGULATIONS
FOR THE QUARTER ENDED 30TH JUNE 2017
(€ In crore)
Standalong
FParﬂculars 3 months ended Y::\g:::d
30.06.2017 | 31.03.2017 | 30.06.2016| 34.03.2017
Un-audited| Audited |Un-audited] Audited
r&gment Rovenue (Gross of excise duty)
Conductors 587.81 §36.49 545.04 246149
Transformer and Speciality Olls 437.38 469.71 452,36 |© 1,82462
PowariTelecom Cable 270.97 297.99 192.66 920.84
Others/Unaliocated 13.07 10.88 872 40,90
Total 1,359.24 1,415.08 | 1,198.78 §,253.85
Less: Intar-Segment Revenue 283 4.94 5,16 2143
Gross Sales/ income from operations 1,356.81 1,410.11 1,193.82 5,232.42
iSegment Results before finance coets and tax
Conductors 38.83 41.89 42.21 179.02
Transformer and Speclallty Olls 33.59 43,45 55.81 174.21
Power/Telecom Cable 18.43 18.35 10.09 61.30
Others 0.30 0.24 0.84 2.24
Total 89.25 104.93 108.95 416.86
Less : Finance costs 22,87 23.14 35.02 113.68
: Unallocable expanditure {net of Income) 5.34 7.37 452 23.75
Profit before tax 61.04 74.42 80.44 270.45
Segment Assets
Conductors 1,308.46 1,313.78 | 1,214.45 1,313.76
Transformer and Speciaiity Olls 062.00 943.19 B885.17 | 843.19
Power/Telecom Cable 737.97 702.33 549.18 702,33
Others/Unallocated 260,30 340.58 383.95 340.68
Total 3,208.82 3,299.88 | 3,112.75 3,299.86
Segment Liabilitles
Conductors 1,010.17 1,008.80 | 1,155.77 1,089.80
Transformer and Spaclality Oils 653.50 64559 587.15 645.59
Power/Telecom Cable 7787 355.49 273.80 355.49
Othars/Unallocated 1,257.18 1,198.98 1,096.03 1,188.98
Total 3,208.82 3,29988 | 3,112.75 3,290.86

AX




Notes:- .
P) This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2016 {as amendad) {Ind
AS), prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable.

2) The above Standalone unaudited financial results were reviewad by the Audit Committee of Directors and approved by the Board of
Directors at their meeting held on 9th August, 2017, The Statutory Auditors of the Company have carried out a limited review of the
above standalone results for the querter ended 30th June, 2017 and have issued an unmodified audit opinion on the said financial
results.

3) During the period under raview, the Company has incorporated Gema Optillnks Private Limited, a Majority-owned Subsidiary on 12th
June, 2017 to caery out the business of Manufacture and Trade in Fiber Optic cables (Unarmoured, Armoured, ADSS, Aerial atc.),
Telecom cables, LAN Networking cables, Radio Frequency RF Cables and any other typas of communication devices. The Company
i.e. Apar Industries Limited hoids 99 % of the Equity Share Capital of the said Company |.e. 9,900 Equity Shares of Rs. 10/- each.

4) 'Others / unaliocated' Segment Liabilities in the Segment Information includes Equity Share Capital and Reserves amounting to Rs.
967,86 crore as at 30th June, 2017, Rs. 928.22 crore as at 31st March, 2017, Rs. 806.18 crore as at 30th June, 2016.

5} The figures for the Quarter ended 31st March, 2017 are the balancing figures betwean the audited figures In respect of the full financial
year and the limited reviewed year to date published figures for the nine month period ended 31st December, 2016,

8) The financial results of the Company are being forwarded to the Stock Exchanges (BSE and NSE) for uploading on their respective
websites and the same are also made available on the Company's website viz., www.apar.com.

7) Figures for previous pericds have been regrouped, wherever neceseary.

Place : Vadodara
Date: 8th August, 2017

r
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APAR INDUSTRIES LIMITED

(AN 150 5001:2000 COMPANY)

CiN : L91110GJ1989PLC012802
Reglstered Office : 301, Panorama Complex, R.C. Dult Read, Vadodars - 380.007
website: www.apar.com ; emall : com_sec@apar.com ; Tel : (91} (0265) 2339808, 2331935 ; Fax : (91) (0266) 2330309
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2017

(T in crore)
’ Consolldated
Previous
:; Particulars .3 ottt enciec year ended
30.06.2017 | 31.03.2017 | 30.06.2016 | 31.03.2017
Un-audited | Un-audited {Un-audited| Audited
1 [Reverue from operations ( Gross of Excise duty) 1,424.53 1,419.33 | 1,206.14 §,2688.82
2 |Other income 2.25 5.62 4.02 15.98
3 'T_otal income (1+2) 1,426.78 1,424.95 | 1,210.18 5,304.78
4 | Expenses
{a) Cost of materials consumed 843.85 933.67 8608.60 3,559.28
(b) Purchases of stock-In-trade 31.50 2745 .19 78,10
(c) Changes in Inventories of finishad goods, work-in-progress and stock-in-trade 18.09 17.74 (107.89) (65.55)
|(d) Excise duty 120.18 113.34 111.72 456.84
{e) Employee benefits expense 30.70 28.186 25.89 107.37
(fy Finance costs 24.17 23.84 35.02 114.38
{g) Depreclation and amortisation expensa 13.37 13.25 9.81 44,087
(h) Other expenses 187.18 211.35 18841 ] 748.07
Total expenses 1,367.02 1,368.80 | 1,140.94 8,044.45
Less: Transfer {o capital assets 0.37 10.50 0.98 13.07
Nat total exponses 1,366.65 1,358.30 | 1,139.98 5,031.38
5 |Profit before tax §0.13 86.85 70.18 273.40
& [Tax expanse
{2) Gurrent Tax 18.53 26.07 22,87 92,25
(b) Deferred Tax 2,64 0.08 1.00 4.51
{c) Taxes of earlier years - 0.14 0.01 0.39
7_|Profit before Non-controlling Interest/Share in net profit (loss) of assoclates 38.96 40.38 48.30 176.25
Share In net profit (loss) of assoclates / Others - (0.28) 0.56 0.32
8 |Profit for the pariod 38.96 40.07 46.86 176.57

9 |Other comprghonslvc Income (OCI)
{A) [iteme that will not be reclassified to profit or loas

(i) llems that will not be reclassified to profit or loss (0.28) {0.80) (0.10) {1.11)

(i) Income tax relating to items that wili no! be reclassified to profit or loss 0.10 0.28 0.04 0.38
{B) |itoms that will be reclassified to profit or loss

(1) ltems that will be reclassified to profit or loss (24.54) 15.38 24.98 31.30

(i} Income tax relating to items that will be reclassified to profit or ioss 8.49 (5.32) {B.84) (10.83)
10 |Total comprehensive income for the period (8+8) 2273 49.61 83.12 196.31

Profit for the period attributable to

&) Owners of the Company 38.96 40.07 46.86 176.57

b) Non-Controlling Interest - - - -
Cther comprehansive income attributable to
a) Owners of the Company (16.23) 8.54 16.28 18.74
b) Non-Controlling Interast - - - -

Total comprehansive Income attributable to

a) Owners of the Company 2273 49.681 63.12 196.31
b) Non-Controlling Interest - 4 - s
11 [Paig-up equity share capital (Face value of the share T 10 each) 38.27 ag.27 38.50 48.97
12 Reserves excluding Revaluation Reserve as per balance sheet of previous ' 007.85
accounting year '
43 |Eamings Per Share (EPS) ()
- Basic and Diluted {not annualised) 10.18 10.43 1217 45.88

A :



UNAUDITED CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE

LISTING REGULATIONS
FOR THE QUARTER ENDED 30TH JUNE 2017
{¥ In crore)|
Consolidated
Previous
Particulars 3 months ended year ended
30.06.2017| 31.03.2017 | 30.08.2016 | 31.03.2017
Un-audited{ Un-audited |Un-audited| Audited
Sagment Revenus (Gross of excise duty)
Conductors 587.81 636.49 545.04 246148
Transformer and Speciality Olls 555.31 478.82 464.88 1.881.02
PoweriTelecom Cable 270,87 297.08 19268 926.84
Otherg/Unallccated 13,07 10.87 872 40.00
Total 142716 1,424.26 | 1,211.30 5,310.25
Loss: Inter-Segment Revenue 283 4.93 5.16 2143
Gross Sales/ Income from operations 1,424,563 1,418.33 | 1,208.14 5,288.82
Segment Results before finance costs and tax
Conductors 35.93 41.88 42.21 179.01
Transformer and Speciality Olis 33.08 38.40 56.58 168.88
Power/Telecom Cable 16.43 19.35 10.09 81.39
Others 0.30 0.23 0.84 2.23
Total 89.04 97.86 109.72 411.51
Loss : Flnance costs 2417 2384 35.02 41436
: Unallocable expenditure (net of iIncoma) 5.34 7.37 462 | 23.75
Profit before tax 80.13 66.65 70.18 273.40
Segment Assets
Conductors 1,308.48 131377 1,314.45 131377
Transformer and Speclality Olls 1,228.29 1,16261 | 1,038.92 1,162.61
Power/Telecom Cable 737.87 702.33 548.18 702.33
Others/Unallocated 258.57 338.06 383.16 338.86
Total 3,533.29 3,51766 | 3,286.71 3,517.66
Segment Liabliitles
Conductors 101017 1,098.80 | 1,155.78 1,099.80
Transformer and Speclality Olls 804.49 778.86 870.94 778.86
PoweriTelecom Cable 377.97 366.49 273.80 355.49
Others/Unaliocated 1,340.66 1,283.51 1,186.21 1,283.51
Total 3,5633.29 351766 | 3,286.71 3,517.68
r
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Notes:-
1} This Statement has been prepared in accordance with the Companies {Indian Accounting Standards) Rules, 2015 {as amended) (Ind
AS), prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
applicable.

2) The company has opted to publish consolidated financial results on quarterly basis from Q1FY18 pursuant to the option made available
as per Regulation 32 of the SEBI ( Listing obligations and disclosure requirements ) Regulations ,2015 as amendad.

3) The above Consolidated unaudited financial results were reviewed by the Audit Committee of Directors and approved by the Board of
Directors at their meeting held an Bth August, 2017, The Statutory Auditors of the Company have carried out a limited review of the
above Consolidated results for the quarter ended 30th June, 2017 and have issued an unmodified audit opinion on the said financial
resuits.

4) The consolidated financial results for the quarter ended 30th June 2016 and Quarter ended 31st March 2017 have not been subjected to
limited review. However, the Company's management has exercised necessary due diligence to ensure that such financial results
provide a true and fair view of its affairs.

5) Peiroleum Specialities FZE, Humriyah({U.A.E),Company’s newly setup subsidiary,started its commercial production in January,2017 and
has reached capagity utilisation of 56% as on 30th June,2017

8) During the period under review, the Company has incorporated Cema Optiinks Private Limited, a Majority-owned Subsidiary on 12th
June, 2017 to carry out the business of Manufacture and Trade in Fiber Optic cables {Unarmoured, Armoured, ADSS, Aerial etc.),
Telecom cables, LAN Networking cables, Radio Frequency RF Cables and any other types of communication devices. The Company
i.e. Apar Industries Limited holds 99 % of the Equity Share Capilal of the said Company i.e. 8,000 Equity Shares of Rs. 10/- each.

7) Others / unaliocated’ Segment Liabilities in the Segment Information Includes Equity Share Capital and Reserves amounting to Rs.
1054.33 crore as at 30th June, 2017, Rs. 1016.91 crore as at 31st March, 2017, Rs. B96.36 crore as at 30th June, 2018.

B) Tha figures for the Quarter ended 315t March, 2017 are the balancing figures between the audited figures in respect of the full financial
year and the limited reviewed/unaudited year to date published figunes for the nine month period ended 31st Dacember, 2016.

8) Tha financial results of the Company are being forwarded to the Stock Exchanges (BSE and NSE) for uploading on their respaclive
websites and the same are also made available on the Company's website viz., www.apar.com.

10) Figures for previous periods have been regrouped, wherever necessary.

1
ughal
Place : Vadodara Chalrmdn and Ma ng Director
Date: 9th August, 2017 ' DIN : 00003084
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Limited Review Report on Unaudited Quarterly Standalone Financial Results of APAR
Industries Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015

To,
The Board of Directors of
APAR Industries Limited

Independent Auditor's Limited Review Report on Standalone Unaudited Financial Resuits

1) We have reviewed the accompanying statement of Standalone Unaudited Financial Results of APAR
Industries Limited (“the Company”) for the quarter ended 30" June 2017 (“the statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2) Management’s Responsibility for the Financial Results

This statement which is the responsibility of the company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013 (the ‘Act”), read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to express an opinion on the statement based on our review.

3) Auditors’ Responsibility

We conducted our review of the statements in accordance with the Standards on Review
Engagement (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standards
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statements is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

4) Opinion

Based on our review conducted as stated above nothing has to our attention that causes us to
believe that the accompanying Statements, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it to be disclosed, or that
it contains any material misstatements.

Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.
Tel. (22) 2204 7722/23, 6633 3343 - 47 Fax (22) 6633 8352 E-mail : admin.mumbai@sharpandtannan.com
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5) The statement includes the results for the Quarter ended 31% March 2017 being the
balancing figure between audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year
which were subjected to limited review by us.

For SHARP & TANNAN
Chartered Accountants
Firm’s Registration No: 109982W

iz e bt

Vv@ak M. Padwal

Partner
Vadodara, August 9, 2017 Membership No. 049639
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Limited Review Report on Unaudited Quarterly Consolidated Financial Results of

APAR Industries Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015.

To,
The Board of Directors of
APAR Industries Limited

Independent Auditor's Limited Review Report on Consolidated Unaudited Financial
Results

1) We have reviewed the accompanying Consolidated Unaudited Financial Results (“the
statement”) of APAR Industries Limited (“the Holding Company”), and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) for the Quarter
ended 30 June, 2017, attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as modified by Circular No CIR/CFD/FAC/62/2016 dated
July 5, 2016.

2) Management’'s Responsibility for the Statements

This statement, which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been compiled from the related consolidated financial
results which has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34 “Interim Financiai Reporting” ("Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013 (the “Act"), read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the statement based on our review of consolidated
financial results.

3) Auditors’ Responsibility

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 "“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standards requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free from material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

4) Opinion

Based on our review conducted as stated above and based on the consideration of the review
report of another auditor referred to in paragraph 5 and except for the possible effects of the
matters described in paragraph 5, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulation 2015, as modified by circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it to be disclosed, or
that it contains any material misstatement except as mentioned as 6.

! Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.
Tel. (22) 2204 7722/23, 6633 8343 - 47 Fax (22) 6633 8352 E-mail : admin.mumbai@sharpandtannan.com
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5) Other Matter

The Statement contains information on Holding Company’s and two subsidiaries companies
incorporated outside India and two subsidiaries incorporated in India.

The Statements included in the consist of following entities;

Sr | Entity Name Country of
No. Incorporation
Subsidiaries
1 | Petroleum Specialities Pte, Ltd. Singapore
2 | Petroleum Specialities FZE U.A.E.
3 | APAR Transmission & Distribution Projects Private Ltd India
4 | CEMA Optilinks Private Limited India

a) The consolidated financial results include the interim financial information of one
subsidiary company incorporated outside India, as certified by the management, which
have not been reviewed by the statutory auditor of the Company, whose interim financial
results reflect total revenue of Rs. 10.73 crore and net profit of Rs. 0.45 crore for the
Quarter ended June 30, 2017, as considered in the consolidated financial results.

b) The consolidated financial results include the interim financial information of one
subsidiary company incorporated outside India, which have been reviewed by the
statutory auditor of the Company whose financial results reflect total revenue of Rs. 57.53

- crore and net |oss of Rs. 1.42 crore for the Quarter ended June 30, 2017, as considered in
the consolidated financial results.

c) The consolidated financial include the interim financial information of two Indian entities
whose whose financial results reflect total revenue of Rs Nil and total loss is Rs 0.01

crores for the Quarter ended 30% June 2017, whose Interim financial results have been
reviewed by us.

6) We have not reviewed the consolidated financial results and other financial information for
Quarter Ended June 30, 2016 and for Quarter Ended March 31, 2017 which have been
presented solely based on financial information compiled by the Management.

For SHARP & TANNAN
Chartered Accountants
Firm’s Registration No: 109982wW

N\l

ayak M. Padwal
Partner
Vadodara, August 9, 2017 Membership No. 049639



