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Dear Sir, 

In continuation to our intimation letter dated 24th July, 2018 and in terms of Regulations of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 [Listing Regulations] as 

referred herein above, we wish to Inform you that the Board of Directors of the Company at Its 
meeting held today i.e. ogth August, 2018 have approved and taken on record the following 
item: 

1. Copy of the Standalone Un-audited Financial Results of the Company for the First Quarter and 
Three Months ended 301h June, 2018 of the Current Financial Year 2018-2019 (Annexure -1). 

2. Copy of the Consolidated Un-audited Financial Results of the Company for the First Quarter and 
Three Months ended 30'h June, 2018 of the Current Financial Year 2018-19 (Annexure- 2). 

3. Copy of the Limited Review Report of the Statutory Auditors of the Company, M/s. Sharp & 
Tannan, Mumbai, on the above Un-audited Financial Results, on both Standalone and 
Consolidated (Annexure- 3). 

The same is also available on the Company's website at www.apar.com. 

The Board meeting commenced at 11:45 A.M. (1ST) and concluded at 12:35 PM (1ST) 

You are requested to kindly take note of above and bring the same to the notice of investors and 
members. 

Yours faithfully, 
For Apar Industries Ltd. 

(Sanjaya Kunder) 
Company Secretary 
Encl.: As above 
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UNAUDITED STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE LISTING 
REGULATIONS 

FOR THE QUARTER ENDED 30TH JUNE 2018 

~In crore) 

Standalone 

Particulars 3 months ended 
Financial year 

ended 

30.06.2018 31.03.2018 30.06.2017 31.03.2016 

Reviewed (Note 6) Reviewed Audited 

Segment Revenue (Note 4) 

Conductors 636.82 889.18 587.81 2,610.46 

Transformer and Speciality Oils 484.06 464.97 487.39 1,864.22 

Power/Telecom Cable 318.92 336.15 270.97 1,134.83 

Others 15.53 11.38 13.07 46.55 

Total 1,455.33 1,701.68 1,359.24 5,656.06 

Less: Inter-Segment Revenue 50.70 6.31 2.63 20.15 

Gross Sales/Income from operations 1,404.63 1,695.37 1,356.61 6,635.91 

Segment Results before finance costs and tax 

Conductors 41.97 37.30 38.93 129.25 

Transformer and Speciality Oils 27.78 46.20 33.59 158.63 

Power/Telecom Cable 27.40 31.75 16.43 91.30 
Others 1.74 0.55 0.30 2.74 

Total 96.69 115.80 89.25 381.92 

less: Finance costs 52.50 52.41 22.87 134.93 

: Unallocable expenditure (net of Income) 4.03 8.02 5.34 25.63 

Profit before fax 42.36 66.37 61.04 221.36 

Segment Assets 

Conductors 1,812.09 1,876.96 1,308.46 1,876.96 

Transformer and Speciality Oils 1,154.59 1,055.74 992.00 1,055.74 

Power/Telecom Cable 933.12 827.17 737.97 827.17 

Others 222.09 232.46 260.39 232.46 

Total 4,121.89 3,992.33 3,298.82 3,992.33 

Segment Liabilities 
.... 

COnduCtOrs 1,515.87 1,495.38 1,010.17 1,495.38 
Transformer and Speciality Oils 852.27 788.72 653.50 788.72 
Power/Telecom Cable 439.57 416.53 377.97 416.53 
Others 1,314.18 1,291.70 1,257.18 1,291.70 

Total 4,121.89 3,992.33 3,296.62 3,992.33 
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- . I 
1) This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (lnd AS),] 

prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and pot!cles to the extent applicable. 

2) The above Standalone unaudited financial results were reviev.<ed by the Audit Committee of Directors and approved by the Board of Directors at 
their meeting held on 9th August, 2018. The Statutory Auditors of the Company have carried out a limited review of the above standalone results 
for the quarter ended 30th June, 2018 and have Issued an unmodified audit opinion on the said financial results. 

3) The Company has aligned its policy of revenue recognllion vtith INO AS 115 n Revenue from Contract with Customers K which Is effective from 1st 
April 2018. There Is no impact on the financial results upto 31st March 2018 and also for the quarter ended 30th June 2018. 

4) Consequent to the introduction of Goods and Services Tax (GST) \vith effect from 1st July,2017, Central Excise, Value Added Tax (VAT) etc. have 
been subsumed into GST. In accordance with Indian Accounting Standard. 115 on Revenue from contract with customers and Schedule HI of the 
Companies act, 2013, unlike Excise duties, levies like GST, VAT etc. are not part of revenue.Accordingly, the figures for the periods upto 3oth 
June, 2017 are not strictly relatable to those thereafter. The folkw.ing additional information ls being provided to facilitate such understanding: 

Particulars 
3 months ended 

Financial year 
ended 

30.06.2018 31.03.2018 30.06.2017 31.03.2018 
Segment Revenue (Net of excise duty I GST) 

Conductors 636.82 869.18 542.23 2,564.87 

Transformer and Speciality Oils 484.06 464.97 431.02 1,807.86 

Power/Telecom Cable 318.92 336.15 253.13 1,116.99 

Others 15.53 11.38 12.67 46.17 

Total 1,455.33 1,701.68 1,239.05 6,635.89 

Less: lnter·Segment Revenue 50.70 6.31 2.63 20.15 

Net Sales/Income from operations 1,404.63 1,695.37 1,236.42 6,515.74 

5) Others I unallocated' Segment Liabilities in the Segment Information includes Equity Share Capital and Reserves amounting to f 1053.35 crore as 
at 30th June, 2018, f 1026.07 crore as at 31st Mar, 2018, f 967.86 croreas at 3oth June, 2017. 

6) The figures for the Quarter ended 31st March, 2018 are the balancing figures bel\veen the audited figures in respect of the full financial year and 
the limited reviewed year to date published ftgures for the nine month period ended 31st December, 2017. 

7) The financial results of the Company are being forwarded to the Stock Exchanges (BSE and NSE) for uploading on their respective websites and 
the same are also made available on the Company's website viz., YMW.apar.com 

8) Figures for previous periods have been regrouped, wherever necessary. . ..... ,~~~ 
(Kus al N. Desai} 

Place: Vadodara Chairman a Managln !rector 
Date: 9th August, 2018 OJ : 00008084 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL Rl=~lll T~ FOR THE QUARTER ENDED 30TH JUNE, 2018 
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UNAUDITED CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE LISTING 
REGULATIONS 

FOR THE QUARTER ENDED 30TH JUNE 2018 

{l' in crore) 

Consolidated 

Particulars 3 months ended 
Financial year 

ended 

30.06.2018 31.03.2018 30.06.2017 31.03.2018 

Reviewed (Note 7) Reviewed Audited 

Segment Revenue (Note 5) 

Conductors 635.54 894.20 587.81 2,615.48 

Transformer and Speciality Oils 576.29 532.32 555.31 2,162.23 

Power/Telecom Cable 318.92 335.90 270.97 1,134.58 

others 15.53 11.38 13.07 46.55 

Total 1,546.28 1,773.81 1,427.16 6,958.85 

Loss: Inter-segment Revenue 50.70 6.31 2.63 20.15 

Gross Sales/ Income from operations 1,495.58 1,767.50 1,424.53 6,938.70 

Segment Results before finance costs and tax 

Conductors 41.11 38.58 38.93 130.81 

Transformer and Speciality Oils 31.75 51.01 33.98 163.79 

Power/Tolecom Cable 27.38 31.62 16.43 91.06 
others 1.74 0.55 0.30 2.74 

Total 101.98 121.76 89.64 388.40 

Less : Finance costs 54.16 53.64 24.17 140.00 

: Unallocable expenditure (net of Income) 4.03 8.03 5.34 25.63 

Profit before tax 43.79 60.09 60.13 222.77 

Segment Assets 
Conductors 1,820.32 1,884.22 1,308.46 1,884.22 
Transformer and Speciality Oils 1,475.76 1,326.81 1,228.29 1,326.81 
PowerfTelecom Cable 932.96 826.91 737.97 826.91 
others 222.06 231.31 258.57 231.31 

..... 
Total 4,461.10 4,269.26 3,633.29 4,269.26 
Segment Liabilities 

Conductors 1,523.59 1,501.49 1,010.17 1,501.49 
Transformer and Speciality Oils 1,086.91 974.46 804.49 974.46 
Power/Telecom Cable 439.60 416.45 377.97 416.45 
others 1,401.00 1,376.85 1,340.66 1,376.85 

Total 4,451.10 4,269.25 3,633.29 4,269.26 
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Notes:-
1) This Statement has been prepared In accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (lnd AS), prescribed 

under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

2) The Company has opted to publish consolidated financial results on quarterly basis from Q1FY18 pursuant to the option made available as per 
Regulation 33 of the SEBI (Listing obligations and disclosure requirements) Regulations, 2015 as amended. 

3) The above consolidated unaudited financial results were reviewed by the Audit Committee of Directors and approved by the Board of Directors at their 
meeting held on 9th August, 2018. The Statutory Auditors of the Company have carried out a limited review of the above Consolidated results for the 
quarter ended 30th June, 2018 and have issued an unmodified audit opinion on the said financial results. 

4) The Company has aligned its policy of revenue recognition with !NO AS 115 R Revenue from Contract with Customers" which is effective from 1st 
April 2018. There Is no impact on the financial results upto 31st March 2018 and also for the quarter ended 30th June 2018. 

5) Consequent to the introduction of Goods and Services Tax (GST) with effect from 1st Juty,2017, Central Excise, Value Added Tax f'IAT) etc. have 
been subsumed Into GST. In accordance with Indian Accounting Standard - 115 on Revenue from contract with customers and Schedule Ill of the 
Companies act, 2013, unlike Excise dulles, levies like GST, VAT etc. are not part of revenua.Accordingly, the figures for the periods upto 30th June, 
2017 are not strictly relatable to those thereafter. The following additional Information is being provided to facilitate such understanding: 

3 months ended 
Financial year 

ended 
30.06.2018 31.03.2018 30.06.2017 31.03.2018 

Segment Revenue (Net of excise duty I GST) 

conductors 635.54 894.20 542.23 2,569.89 

Transformer and Speciality Oils 576.29 532.32 498.94 2,105.88 

Power/Telecom Cable 318.92 335.90 253.13 1,116.74 

Others 15.53 11.38 12.67 46.17 

Total 1,646.28 1,773.81 1,306.98 6,838.68 

Less: Inter-segment Revenuo 50.70 6.31 2.63 20.15 
Net Sates/Income from operations 1,496.68 1,767.60 1,304.34 6,818.63 

6) Others I unallocated' Segment liabilities in the Segment Information includes Equity Share Capital and Reserves amounting tot 1140.17 crore as at 
30th June, 2018, t 1111.22 crore as at 31st Mar, 2018, t 1051.33 crore as at 30th June, 2017. 

7) The figures for the Quarter ended 31st March, 2018 are the balancing figures between the audited figures In respect of the fu!J financial year and the 
limited reviewed/unaudited year to dille published figures for the nine month period ended 31st December, 2017. 

8) The financial results of the Company are being forwarded to the Stock Exchanges (BSE and NSE) for uploading on their resROCiiva websites and the 
same are also made available on the Company's website viz., wy.w.apar.com 

9) Figures for previous periods/year have been regrouped, wherever necessary. 

For Apa Td/vlmlted 
0' (Ku a!N.~;~, 

Place : Vadodara Chairman a d Managln !rector 
Date: 9th August, 2018 01 : 00008 4 
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Independent Auditor's limited review report on unaudited standalone financial results 

Review Report to, 

The Board of Directors of 

APAR Industries Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of APAR 

Industries Limited ('the Company') for the quarter ended 30 June 20 IS ('the Statement') attached herewith, 

being submitted by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as modified by circular No. 

CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement, which is the responsibility of the Company's management and approved by the Board of 

Directors, has been prepared in accordance with recognition and measurement principles laid down in 

Indian Accounting Standard 34 'Interim Financial Reporting' ('1nd AS 34') prescribed under section 133 

of the Companies Act, 2013 ('the Act') read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', 

issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is fi·ee of material misstatement. A 

review is limited primarily to inquiries of the Company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with aforesaid Indian Accounting Standards and 

other accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

Page 1 of 2 
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5. The financial results for the corresponding quarter ended June 30 2017 included in the Statement are based 

on the previously issued financial results of the Company, prepared in accordance with the Accounting 

· Standards specified under section 133 of the Companies Act 2013 read with relevant rules issued there 

under, which were reviewed by another firm of Chm1ered Accountants, whose report dated 9 August 2017 

expressed an unmodified opinion on those unaudited standalone financial results. 

Place: Vadodara 

Date: 9 August 2018 

For Sharp & Tannan LLP 

Chm1ered Accountants 

Firm's registration No.I27145W/WI00218 

Firdosh D. Buchia 

Partner 

Membership no. 038332 
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Independent Auditor's limited review report on consolidated unaudited financial results 

Review Report to 

The Board of Directors of 

APAR Industries Limited 

I. We have reviewed the accompanying statement of unaudited consolidated financial results of APAR 

Industries Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 

together referred to as 'the Group') for the qumier ended 30 June 2018 ('the Statement'), being submitted 

by the Company pursuant to the requirements of regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with circular No. CIR/CFD/FAC/62/2016 dated 5 July 

2016. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by its 

Board of Directors, has been prepared in accordance with recognition and measurement principles laid 

down in Indian Accounting Standard 34 'Interim Financial Reporting' ('lnd AS 34'), as prescribed under 

section 133 of Companies Act, 2013 ('the Act') read with relevant rules issued there under and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, "'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 

issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review is limited primarily to inquiries of Company personnel and analyiical procedures applied to financial 

data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do 

not express an audit opinion. 

Page 1 of 3 

Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Yachha Road, Mumbai - 400 020, India. 
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4. The Statement includes the results of the following entities: 

Sr. Entity Name Relationship Country of 

No. Incorporation 

I Petroleum Specialities Pte. Limited Wholly owned subsidiary Singapore 

('PSPL') 

2 Petroleum Specialities FZE Wholly owned subsidiary ofPSPL U.A.E 

3 APAR Transmission & Distribution Wholly owned subsidiary India 

Projects Private Ltd 

4 CEMA Optilinks Private Limited Subsidiary India 

5. We did not review the financial statements of one subsidiary company incorporated outside India included 

in the Statement, whose financial statements reflect total revenue ofRs. 94.14 crore, profit after tax of Rs. 

2.50 crore and total comprehensive income of Rs. 1.62 crore for the quarter ended 30 June 2018, as 

considered in the Statement. These financial statements have been reviewed by another auditor whose 

review repotis have been furnished to us by management and our opinion on the Statement, in so far as it 

relates to the amounts and disclosure ofthis subsidiary, is based solely on review repmis of the other auditor. 

This subsidiary is located outside India whose financial statements have been prepared in accordance with 

accounting principles generally accepted in that countty ('local GAAP') and which have been reviewed by 

another auditor under generally accepted auditing standards applicable in that country. The Holding 

Company's management has convetied the financial statements of this subsidiary from local GAAP to 

accounting principles generally accepted in India. We have reviewed these conversion adjustments prepared 

by management of the Holding Company and reviewed by us. Our conclusion is not modified in respect of 

this matter. 

6. The Statement includes the financial statements of one subsidiary company incorporated outside India, 

which has not been reviewed by their auditor, whose financial statements reflect total revenue of Rs. 0.11 

crore and net Joss ofRs. 0.08 crore and total comprehensive income ofRs. 1.16 crore for the quarter ended 

30 June 2018, as considered in the Statement. These financial statements have been certified by 

management of that Company and have been furnished to us and our conclusion, is based solely on such 

financial statements certified by respective management. In our opinion, and according to information and 

explanation given to us by management ofthe Holding Company, these financial statements are not material 

to the Group. Our conclusion is not modified in respect of this matter. 

Page 2 of 3 
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7. Based on our ;.eview conducted as stated above and based on the consideration of review repmt of the other 

auditor as referred to in paragraph 6 above and based on the unaudited interim financial information/results 

ce1tificate by management referred to in paragraph 7 above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with aforesaid Indian Accounting 

standards and other accounting principles accepted in India, has not disclosed the information required to 

be disclosed in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as modified by circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

8. The consolidated financial results of the corresponding quarter ended 30 June 2017 included in the 

Statement are based on the previously issued consolidated financial results of the Holding Company, 

prepared in accordance with the Accounting Standards specified under section 133 of the Companies Act 

20 13 read with relevant rules issued there under, which were reviewed by another firm of Chmtered 

Accountants, whose repmt dated 9 August 2017 expressed an unmodified opinion on those audited 

consolidated financial results. 

Place: Yadodara 

Date: 9 August 2018 

For Sharp & Tmman LLP 

Chmtered Accountants 

Firm's registration No.l27145W/W100218 

~ 
Firdosh D. Buchia 

Pmtner 

Membership no. 038332 
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